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H_VALLEY. STATE

ion ©

ollars, to him
administrators and assigns,
State of Oregon, pounded and described as follows,

bargain, sell and convey. unto said morigagee, his heirs, executors,

County,

LOTS 28, 29, 31, 3%,
OF OREGON.

_hereinafter called Mortga

gagee,
that certain real prop-
to-wit:

32 AND 33, 'BLOCK 4, MIDLAND, IN THE COUNTY OF KLAMATH AND STATE

(1F SPACE lNSUFFlClENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

the tenemants,

Together with all and singular
or appertain,

and which may hereafter thereto belong
premises at the time of the execution of
To Have and to Hold the said premises with the appurtenances unto

assigns forever.

and the rents.

hereditamems and appurtenarnce

jssues and profits theretrom, and any and all fixtures upon said
¢this mortgage of at any time during the ¢
the said

s thereunto pelonging of in anywise appertaining,

erm of this mortgage.

mortgagee, his heirs, executors, administrators and

This mortéage is intended to secure the payment of a certain promissory. note, described as follows:

$135,000:00 TO PAVE &
NOTE IN THE AMOUNT OF

2.
AND MATURING MARCH 25, 1991.

1. NOTE IN THE AMOUNT SEAL,

MARCH 15, 1995.
MARCH 15, 1990
on which

The da debt

i 15 .85 _mT’ﬁ“’iﬁéﬁT’?’T“’o""fﬁ’TﬁR'E‘ {8 ARCES” AND RENEWALS.

his heirs, executors, &

@ WypEEIEE
A

. said mortgagor covenants to and with the mortgagee,
premises and has a valid, unencumbered title thereto

and will warrant and lorever detend the same against all persons; that he will pay said note,

any part of said note remains unpaid he will pay
or this mortgage of the note abave described, when due and payable and belore the
and all liens of encumbrances that are or may become liens on the premises Of any
buildings now on or which may be hereafter erected on the premises insured in favor

N.FULL

same may

in the sum of$
have all ance on
premises to the mortgagee

eaid property made pnyabl he mortgages
n as insured: that he will keep the building 2

INC.
$50,000.00 T0

AR i

ministrators &

principal and
all taxes, assessments and other charges of every
a

part thereof superior 10 the lien of this mortgage; t
of the mortgagee against Joss or H

DATED MARCH 15, 1990, AND MATURING

PAVE & SEAL, INC., DATED

the last scheduled principal payment becomes due. to-wit:

and this mortgage are:

purposes.
8

assigns, that he is lawiully seized in fee simple of said

according to the terms thereof; that while
be levied or assessed against said propertys
that he will promp!ly pay an satisly any
hat he will keep the
damage by fire, with extended coverage,

interest
nature w{:ich may
become ‘delinquent;

in a company o7 companies acceptable to th

said premises in good
p Jan $

? may appear and will deliver all
repai

if said mortgagor shall keep and P

any waste of said premis
sh i rnain in full force 83 &

terms, this conveyance
ol said note/ it being
¢ thereol, the

e premium as above pro i

red
¢t. And this mortgage may be foreclosed
paid by the mortgagee.
o foreclose this mortgage,
title search, all statutory
i suit or action, ant
adjudge reasona

the losing
party therein 2
revailing party’s attorne
ch 8

nts _he!e.in co
action 1S comme:

ses
s and ex

In construing this mortgage, it is und
pronoun shall be taken to mean & include
assumed and implied tO make the provisions

IN WITNESS WHEREOF, said mortgagor has

S .

- * |MPORTANT NOTICE: Delete, by fining oul, whichever warranty. {a) or b}
is not c;\plif.ﬂbh;ﬂ warmanty () is appll:ahh, the mortgagee MUST comply
with: the Truth-in-Lending Act and Regulation 'Z by making vequired dis- -
closures; for this purpose use s-N .Form No. 1319, or equivalent. - -

STATE OF OREGON,

Not

T
by this mortgage, and shall bear

and

hereunto set his hand the day and

e without waiver,
pnid by the mortgagec at any

action Bgrees to pay all reasonable costs
such further sumt &% the trial court may
j nt or decree entered therein the
" such appeal, all sut
executors, administra-
url may, upon motion
and apply the samée,

to forec

pendency of such

during the
i

e court may irect in its judgment of decree.

be more than one person;

inine and the neutef, a
and to individuals.

that if the context 50 requires, the singular
nd that generally all gmmmatical changes shall be made,

year first above written.

My commission €xp

BARRY AND KAREN

. (DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN GOUN-
. 71ES WHERE

USED.)

R RECO

AFTE!
SOUTH VALLEY STATE BANK
301 MAIN STREET
KLAMATH FALLS OR 97601

STATE OF OREGON,

County of h} sS.
I certity that the within instru-

ment was received for record on the

17xh..day of .......4....5.1).1'.11 ...... . 19..99,,

o'clock..AM., and recorded

in book/reel/volume No....M90........on

page 7098......or as fee/file/ instrument/

microfiim/ reception No....-13

Record of Mortgage of said County.
Witness mYy hand and seal of

County affixed.

.._Eve_lyn..ﬁighn _County.
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