TRUST DEED

FHIS TRUST DEED, made this .. STH.....day of .
S ™ AA.A. PROPERTIES, TNC..

as Grantor, WILLIAM._P. BRANDSNESS i o 7 , as Tidsfees “and

: y  SOUTH-VALLEY..STATE BANK
as Beneficiary, [P e
ITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
in . KLAMATH ..o _ii...County, Oregon, described as:

LOT 41 AND THE EAST 5 FEET OF VACATED WALKWAY ADJACENT THERETO, BALSIGER

TRACTS; :AGCORDING :TO -THE OFFICIAL PLAT THEREOF ON FILE IN:THE OFFICE OF
THE: COUNTY: CLERK OF KLAMATH -COUNTY:,~ OREGON. = R A

TAX .ACCOUNT NO: 3909.003AD_01000.. . ...

together with all and sing lar the t ts. hereditaments and appurtenances snd all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. R PR L o

FOR THE PURPOSE OF SECURING PERFORMANCE 'of each agreement of grantor herein contained and payment of the

sum ot ..FORTY. “THOUSAND: AND_NO/100=2=2===========($40 5000.00) ====mmmmmmas -

'ﬂ:i".ﬁ;',?..'...'.'..’ft...':: "_"'Ti:.'i.‘v,,f;"f""""f Dé%lérs :yvith interest_therecimv acéording to the terms of a promissory
note of even date herewith, payable to ben_eﬁciary or order and made_by grantor, the final ﬁ.z_:lyment of principal and interest hereof, if
e O e ta be due. and payable .. APRIL 5, 1995 WITH RIGHTS, TO FY URE ADVANCES AND RENEWALS.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . L
1. To protect, preserve and maintain said property in: good condition granting any easement or creating any restriction thereon; (c) join in zny
and repair; not-to or d lish any -building.or improvement - thereon:- . .subordination. or._other. agreement alfecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike’ grantee': in. any reconv'eyance may be descnb‘ed as the “‘person or persons
manner_any building or improvement which may be constructed, damaged or Iegaily entitled thereto,’ and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor.. . be gonclu::vc_ pmo‘l. of .lhc truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, fina regulatio \venants, condi-  3ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneficiary so requests, to . ~10. Upon any default by grantor hereunder, beneliciary may al any
Jjoin in ting such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
¢ial Code as the beneficiary may require and to pay for filing same in the :pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Liling olficers or searching agencies as may be deemed desirable by the erty or. any .part thereol, in its own name sue or otherwise collect the rents,
beneficiary. jssues and- profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on_ the buildings less costs and -expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises against loss or damage by fire ney's. fees ‘upon.any’ indebtedness secured hereby, and in such order as bene-
and such other hazards as the b jctary time to time require,‘in ficiary .may determine. -
an amount not less than $..........FUL LA} Loy Written in . '11: The -entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, with loss payable tothe latter:.all ‘- coltéction of such' rents, issues and profits, or the proceeds of lire and other
policies of insurance shal’ be delivered to the beneticiary as scon as insured; insus policies or jon or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to ‘- property, and the’ pplication or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at Jeast lifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any. policy of insurance now or herealter ;.:laced on said buildings, pursuant. fo such notice.
the beneliciary may procure the same at granfors experse. The amount “" 132, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  ossence with respect to such payment and/or perlormance, the beneliciary may
may determine, or -at-option of beneficiary the entire amount so collected, or ed hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such _application or release shall s " his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or Jirect the trustee to foreclose this trust deed by
act done pursuant to such notice. . - advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  remedy, either at law or in equity, which the bencliciary may have. In the event
taxes, assessments and other. charges that may be levied or. assessed upon or the b ficiary elects to 1 1 by adverti: ‘and sale, the beneficiary or
against . said property before any part of such taxes, assessments and. other,.  pe trustee shall execute and cause to be recorded his written notice ol detfault

charges become P“’?dd“";’ or de:inq;:e_rllttand 1,7('°mP'!'Y d:!."';’»"”3;9'3“‘,:”'"5’0’.; and his election to sell the said described real property to satisty the obligation
to ben_e{zcxary, should the gf?_" or fal u:’ mﬂh e<P"Y’“!’:’bl° I;’"Y a‘:’;_ as_stehss- secured hereby wheréupon the trustee shall fix the time and place of sale, give
i e Tars o ol ShTES PRI By e Sibe | Tl el o e e S
make such payment, beneliciary. may, at _its option, make payment, thereol, - in the n;;tln;r“g:o;}:e tn:?tee has e:':mm:gxced‘lore.closure by advertisement and
and the amount so_paid, with interest at the rate set forth in the noté secured  ale and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  cale. the grantor or any other person so privileged by ORS 86.

trust deed, shall be added to and by _part of the debt secured b-"{ this the delault or detaults. If the delault consists of a lailure to pay,

ng from breach of any o _the  _ums.secured. by . the trus default may be cured

st deed, without waiver of any rights arisi of
covenants_héreol and for such payments, with interest as-aloresaid, the prop~: - cntire amount due at the time of the cure other than such por
erty hereinbelore described, as well as " oun ! not then be due had no default occurred. Any other delaul
same extent that they are bound for the, ent :of r “being: cured may ‘be cured by tendering the per.
described, and all such payments shall be ly d o . - . obligation or trust deed. In.any it
out motice, and the nonpayment thereol shall. at o e person cliecting the cure shall pay to the ben
render -all sums secured by this frust deed -imm and - expénses” actually incurred in enforcing the obligation o
constitute a breach of this trust deed. g s pa e ge” S together with trustee’s and attorney's lees not exceeding the amounts pro
6. To pay all costs, fees and expenses of 'this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s lace designated_in the rotice of sale or the time to which said sale may
fees actually incurred. . T A PN - ge ‘postponed. as_provided by law. The trustee may sell said property either
. 6 appear in and delend any action or procseding ‘purporting 1o - in‘one-parcel or in-séparate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary: or trustee; and in any suit, * .auction fo -the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, cxpress or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the plied. The recitals in the deed ol any matters of fact shall be conclusive proof
aimount of attorney’s lees mentioned in this paradraph 7 in all cases shall be of the truthfulness thercol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor further adrces {0 pay such sum as the ap- 15 When trustee sells pursuant to the powers provided herein, trusiee
pellate court shall adjudge ¢ ble az the benei $’s or trustee’s attor- shall apply the procecds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding lhe2compe:satilo);l of the trustee and a rM:ené\bIe charge bi‘} trustee’s
) . attarney, (2) to the o igation secured by the frust eed, {F) to all persons
It is mutually agreed that'_ . having  recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property chall be taken . deed as their interests may appear in the order of their priority and (4) the
under the right of s or d _benet, 'y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or. any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may Irom time to time appoint a successor Or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustec named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and tnder. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atiorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in_such proceedings, .and the balance applied_upon. the i debted: ... and substitution shall be made by written imtrument executed by beneticiary,
secured hereby; and “grantor agrees, at its own expense, to take such actions * which, - whén recorded 'in the morfgage records of the county or counties I
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointrent
¥ P ptly upon b ticiary’s request. of the successor frusteec.
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for i blic record as provided by law. Trustee is not
endorsement (in case of full reconvey , for lation), without af ing obligated to potify any hereto of pending sale under any other deed of
the liabiiity of any person for the pay of the indebfed: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map- or- plat pl_sqiﬂd_prqpegty;(b)j_oﬁn in.. . shall be-a parly unless. such action or proceeding is brought by trustee.

T s SRR I T T i 3L s L le -

NOTE: The Trust Deed Act provides thot the " trustee hereunder must ‘be either "dn oftorney, who “is an active member of the Oregon State Bar, o bank,- trust company
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, a title insurance compony cutherized to insure title to recl
property of this state, its subsidiaries, offiliates, ogents or bronches, the United Stales or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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to. and Wxth the benefzc:ary an th lain
property and. has a Vall ne. cambetec' title thereto

The grantor covenants vand agrees to
d in fee sxmpIe of said- escnbed reaI

{ully sefzel

i
K wa'rraht ‘and . }forev;ét"; .’de'-fe'x’id the saﬁie' -égainSE “all” ﬁ'ers,o?ié ‘whomsoever.

and that he WxII

proceeds ‘of the loan represented by the above described note and this trust deed are:
X IOTTR KT RWWWNX'XXX

The grantor warrants that the
grantor is a.na mmercial purposes.

2 ERMOSK:

KK
(b) lor an orgamzatwn, or (even if tural “person) are lor business or co

This deed apphes to, inures to the benelit oi and ‘binds all partxes hereto, their hexrs, legatees,

personal repr tives,- sors and isns: The term beneficiary shall mean the holder and owner,

secured hereby, w;hether or not named as a benelzcxary Herein., In canstrumg this deed and whenever the context so requires,
Aral

& and the neuter, and the sing des the plura].

IN WITNESS WHEREOF, sazd grantor has hereunto set hx
AGA, A, PROPERTIES, INC.

»BY

whlclnver wummry (c) or (b) is
and the ficiary. is_a creditor

Act cnd Z, th-

—
* IMPORTANT NOTICE: Delete, by hnmg ou',
not cppl':eble, ;§ warranty {a) is oppl
as such word is defined in the Truth

b beneficiary MUST comply with the Act ond Regulati i
: for this purpose use SIovons-Nou Form. No.’ 1319, or quvultn!

e Eandd

EDMOND N. ANDERSCH PRE.SI_

devisees, administrators,
including pledgee, of the contract
the masculine

s hand the day and year first above written.

executors,

14 nomplmnca \mih the A:I is not nqmud, d-sugatd this noﬁu .

tha above is a corperation,

{1f the
o adnwledgemen’ oppesite.)

Hn

STATE OF OREGON, Y STATE OF OREGON. .

County of .. e
This mstrument was acknow

acknow edﬁed before mé€ on

This mstruxﬁent was
MOND W. ANDERSCH

19 J0 by o

Iedged belore me on

s Publn: ior Oregon> .

////g,/ 9/

(SEAL)
’ M y commus:on exptres

My commission expires:

(SEAL)

. REQUEST FOR FULL RECONVEYANCE
Te be used only when obilgotions have been paid.

.y Tm}teg

0

)wd “trust deed or pursuant to tatu
herewzth totether wx!h ‘said’ tmst deed)
estate’ now held’ by you under the same. Mml reconveyance and dowme

.fo. reconvey. thhout wmnnty R

“Bencliciary

[ o T IR vereesein e arapemn e
The undersigned is the legal owner and holder ot all mdebtednesa secured by the foregoing trust deed. All sums secure

“trust deed have been tully pmd and satlsixed. You hereby are dxrectad, ‘on payment to you of any sums owing to you under the terms of

Sel all evid rees of indebtedness ‘secured by said trust deed (which are delivered to you

partxes desxgnated by the terms of said trus

-+ De net {ose . er destrey this Trust Decd OR ]1!5\,!40‘! which it_sscures. Both must_be delivered to the trustee for lation before

STATE OF; OREGON,
.. County of ~.:Klamath.

e % (FORM- iNa. uu Ioos
ATZVEMNS- .NESS LAW PUD. €0.. PORTLAND, QRE.

PROPER

was received for
. of -

in book/ reel/volume No.
102 ...

SPACE RESERVED
et FOR
‘RECORDER'S USE:. "~~~ . ™

- Record of Mortgages
Witness my
County affixed.

AFTER RECORDING BETURN TO

SOUTH VALLEY STATE ‘BANK
801, MAIN S
kLAMATH*FALLs OR 97601 _

ey

I certify that the within mstrument
reoord on the 17th.day
Tid errores 19:20.,

A M, and recorded

or as fee/ix'le/insttu-

ment /microfilm/ reception
of said County-

hand and seal of

d by said

t deed the

will be mode.

...M9.Q ........ on
No....13640




