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Apm'l -
by the entn‘ety

THIS TRUST ‘DEED ad
Iaytcn Barrlck and Diana Barmci{ as tenants

as Grantor, hh]'ham P. Brandsness

: South Valley State Bank "~

as Beneficiary, frnie

as Trustee, and

wiI TNESSETH
Gtantor irrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property
‘Klamath: . County, Oregon, described as:

Lot 4, Bl ck 96, BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official’ platdthereof on fﬂe in the ofﬁce of the County Clerk of
“Klamath County, Oregon. == ~ :

Tax -Account No: . .3809.029CC.04500...-

1121 California

indul

together with all and the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

sum of “_ngteen Thousand Four Hundred Forty Two: an

m contamed apnd payment of the

2.13) e mae

dgreement of grantor her

13/100 =ommame

Dollers, wtth interest thereon according to the terms of a promissory
note oI even date herew:th, payable fo bene[xc:arf or order and ‘made* by granto, the fmal ayment of principal and interest hereof, if

rot sooner paid, to be due and payable’ 51995 - with ri gﬁt;s, to. future advances and renewals.
The date of maturity of the debt secured by tIus instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed te be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, gram‘nr agrees.

1. To protect, preserve and mamtmn uxd properl-- in good condition
and repair; not to remove or di 1i: 11, P! it thereon;
not to commit or permit any waste of said properly.

2. To complete or restore promptly . and in good and workmanlike-
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, di
twns and nslnct:ons alleclmg said properly; if the benelicia, l?r $0° requests, to

pursuant to the Unilorm Commer-
ch Code as the benehcnary rmay require and to pay for liling same in the
proper public oifice or ollices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
benebc:ary.

4. To provide and continuously muaintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as the, b iciary may from time to time require, in
an amount not less than § .. TU. moun: written in
companies acceptable to the enehciary, with 16ss payable to the Iatter; ail
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to’
deliver said policies to the beneliciary at least fifteen days prior to the expira-’
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may "procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to suck notice.

. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinguent and’promptly deliver receipts therefor :
to beneliciary; should the grantor 1ail .o make payment of .any: taxes, assess-
ments, insurance -premiums, liens or other «chardes payable by grantor, either.
by direct payment or by providing beneliciary with funds with which fo
make such payment, benel:cmry may, ‘at ‘' its option, make payment thereol,
and. the amount so_paid, with interest at !he rate set forth m ‘the note secured
hereby, together with the obli 6 and 7 of this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg Irom breach of any of the
covenants_hereof and for such payments, with interest: as aloresaid; .the prop-
erty hereinbefore described, as well 'as the grantor, shall be bound to the
same_extent that they are bound for the _payment of the obligation herein
described, and all pay s shall be 'y due_and payable with-
out notice, and the nonpayment thereof shall, at the option” of- the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of ‘this trust mcludmg the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg thns obIzganon and trustees and attorney’'s
fees actually incurr

7. To ap, peat i -and defend - a.ny action or; proceedmg ‘purporting” to
alfect the security nghts or powers of beneh:ary or trustee; and . in-any. suii

action or proceeding in which the beneliciary or trustee may appear, mcludmﬂ

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bene!xaary 's or trustee's attorney's fees; the
amount of aitorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agr:es to pay such sum as the ap-
pellate court shall adjudge r ble as the y's or irustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that ' any porhon or all of sald pmperly shall be taken
under the right of y shall have the
right, il it so_elects, to require thAt all or any portion of ths monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelu::ary and
applied by it first upon any r costs and and attorney’s lees,
both in the trial and appellnte courts, recessarily pmd or incurred by bene-
ficiary in such proceedings, a the
secured hereby; and granfor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benehc:u) s

. At any time and Irom time to tlme upon written request of bene-

ticiary, payment of its fees and presentation of this deed and the note for °

endorsement (in case of full reconveyances, for cancellancm), without atfecting
the liability of any person for the pay of -the i trustee may
(a) eonsent tn the makmg ol any map or, pIat ol d propgrty' (b) join in

condi-"

balance applied upon the indebtedness .

franting any casement or creating any restriction thereon; f(c¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof;” (d) reconvey, without warranty, all or any part nl the property. The
Krantee . in_ any recon veyance may be described as the “person or persons
legally entitled thercto,’” and the recitals therein of any matters or facts shall
e conclusive proof of the truthiulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5
10. Upon any delault by grantor hereunder, benellc:ary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpald and apply the same,
less costs and expenses of operation and coll: le attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
11. The entering upon and taking possession of said property, the
collechon of such .'en!s, fssues and prolits, or the proceeds of fire and other
In or awards for any taking or damage of the

" ‘property. and the apphcatmn or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursunn( to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement heuunder. hme bemg of the
essence with respect to such payment and/or perk the 'y may
declare dl sums _secured hereb)- _immediately due and payable. In such an
event the b at his may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursie any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and. cause to be recordsd his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, Sive
nuhce thereof as then requnred by law and proceed’ to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time pnor to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileed by ORS 86.753, may cure
the default or delaults. Ii the detault consists of a failure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire ‘amount ‘due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
. being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
‘defaults, the person eifecting the cure shall pay to the beneliciary all costs

. expenses actuall Iy incurred in enlorcmg the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the arnounts provided
by law.

v I14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
 be’ postponed as pmwded by law. The trustee may sell said property either
. e " parcel;/or -in:separate parcels and shall sell the parcel or parcels at
auctmn to:_the .highest bidder . for -cash, payable at the.time of sale. Trustee
'shall deliver to the purcbaser its deed in form as required by law conve)mg
the property so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shail be conclusive proof
ol the truthfulness thereol. Any person, excluding the trustee, but including
the grantcr and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensahon of the trustee and a rensonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary rmay from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. n such appointment, and without conveyance to the successor
trustee, ﬁo latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or nppmnled hereunder. Each such appointment
_and substitution shall be made by written instrument executed by beneliciary,

“which, swhen recorded in the mortgage records of thr county or counties in
which the property is situated, shall be conclusive proo! of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly execufted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other decd of
trust or of any action or proctedmg in which grantor, benefticiary or trustee

shallv_be a par unless_ sych action or proceeding is brought by trustee.

NOTE: The Trust-Deed Act provides that- the tidstee: “hereundei must be” dither’ an“aitorreys who is- dn*ottive | member of the Oregon State Bar, c© bonk,: trust company
or savings and loon ossociation authorized to do business ‘under the laws of Oregon - or the United States, o title insurance company guthorized to insure title to real
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stales ar any agency thereof, or an escrow ogent licensed under ORS 696,505 to 96.585.
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the masculine

This deed applies. to, inures o ‘the benetit of and binds all partiéé hereto, their heirs, legatees, devisees, administra
personal representatives, successors and assigns. i shall mean the holder and owner, including pledgee,
secured hereby, whether or not named as a bene: . ruing this deed and whenever the context so requires,
gender includes the feminine and the ‘neuter, and the singular number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hgnd the g

p €2
(b) for an organization,

* |MPORTANT NOTICE: Delete, by lining oul, -yvhkhovnr Wcm:n’y' {a) or {b).is
licoble; if. ty {a) is appl bl ,clnd"ﬂ'lq’bih',efi&iu_r'y is a creditor -
‘as. such word is ‘defined. in the Truth-i Lending: Act ;and Reg ilation Z, the
beneficiary MUST-comply with the Act and Regulation by.-m king required N
disclosures; for this purpoae uso ‘Stevans-Ness Form, No:1319,%0r equivalent.
It compliance with the Act is_not required, disregard This notice. . .- o
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(1€ the signar ‘of the cbove is a corporation, . R
use the form of acknowledgement oppasita.) .

. STATE.OF OREGON,
' o ) ss.

S {-Coui{fty'of

T his instrument Wi
L19:..55bY

(SEAL)

Notary ublic for Oregon

M;co:iixvzﬁés‘idn,exp'ires} o

’ IEQUEST FOR FULL RECONVEYANCE
obligations have _been . paid.

Yo bs m»odﬁonly when

all indebtedness .secured,. by the foregoing trust deed. All sums secured by said
by are directed, ¢ n’paymient -to you of any sums owing to you under the terms of
B b todnass seciired by said trust deed (iwhich are delivered to you
he : parties designated by the terms of said trust deed the

The undersigned is the legal owner aid holder. of
“4eust deed have been fully paid and “satistied. You here
said trust deed of -pursuant ‘o “statute, 10 1 alt evid -of i
-harewith togetheriwith said trust deed) axd»toi_rpcpnyey; %wiihwt"iﬁartynti,
qstatpf’ﬁbw;,}ieﬂ ; 'you"zm'd'ér ke same “Mail reconveyan s und document
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'STATE OF OREGON, . .
“ County of . Klama th .
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in book/reel/volume No. ...M0_.... on \ .
\

““spACE HESERVED -
CiULEOR. page 104 s or as fes/file/instru-
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Witness my hand ‘and seal of
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