__ STEVENS-NESS LAW PUB.CO., PORTLAND, OR.

..... >

e » as Trustee, and

as Beneficiary, e .
: S WITNESSETH: . L N
ably _grar{ts, bgzjg@ins, sells and con'vey's_to trustee in trust, with power of sale, the property
Ehi '*County,‘rOregoh,‘desctibed as: ' ‘

G
K

antor irrevoc
imath

together with all and singul. the t 2 , heredit and and all other rights thereunto belonging or in anywise
now or herealter appertaining, and-the rents, ;. i ixtures now or hereafter attached to or used in connec-
tion with said real estate, i .
' FOR THE PURFPOSE OF SECURING

I

SEVEN THOUSAND: F

ADbll&:rsf,’i.bﬁith interest thereon according {o the terms of a promissory
de" by"gmqtpr,' the final payment of principal and interest hereof, it

sold, conveyed, assigned or alienated
then, at the beneficiary’s option, all obligations secured.-by -this ins the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the: security‘oi‘this'«'tmst’deed,fgrantor,— S . . . .

1. To protect, preserve and mabztain,said‘prhperty,in_l N iti g ar ent or creating any Jestriction thereon; (c) join in any
and_repair; not’ to remove ‘or. d ish. building ‘or_ impr. ¥ tion ggﬂoﬂger‘;l‘greement alfecting this deed or the lien or charge
ot to commit or permit any waste of said property. 2 v: (d) réconvey, without warranty, all or any’ part of the propesty. The

mplete. or restore promptly -and. in_good’ and workmanlike - - #rantee-in  any soconveyance may be deccribed as the “person or persons
or improvement which miay be “constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
Pay when due all costs incirred. theref. oLt e qoncluuv{ proof of the truthiulness thereof. Trustee's lees for any of the

. To comply: with: all laws, ordinances, ‘regulation: covenants, condj. - ¢ services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting. said property; it the benefi ary. so ‘requests, to 10." Upon any defauls by grantor hereunder, beneficiary may at any
join in uting such fi ing stat pursuant 1o ‘the Unifora: Commer-  time without notice,” either in person, by agent or by a receiver to be a
cial Code as the beneliciary may require ‘and-to - ay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or .oflice . as Wwell as the cost of all lien “searches made the indebtedness hereby secured, enter upen and take possession of said prop-
by liling officers or “searchitis’ agencies’ as ‘mhy'bE"HeemEd"HGs?réble by.the = erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary.” - . i 1ssues and profits, including those past due and unpaid, and apply the same,

4.-To provide and continuously maintain insurance on the buildings €58 costs and expenses of operation and collection, including reasonable attor-
now or- hereafter erected on the said premises against Joss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t?_e tflrliﬁ'”‘y may gzim time tr) time require,. in ticiary may determine.
an amount not less than $. 11 A1 surable. va. LUe.., written in 11. The entering upon and taking possession of said property, the

i " to--the benef, Y, with loss“pqyable'»to :the latter; all - collection of  such rents, issues and protits, or the proceeds of fire and other
7 be delivered to the benelic:ary as soon as; insured; insurance policies or compensation or awards for any taking or damage of the

property, and the icati as aloresaid, shall not cure or
i notice of default hereunder or invalidate any act done
pursuant to. such notice,

12,
¢ being of the
rder as beneliciary f the beneficiory mins
P benelici, 1. 7 3 J
a M thereolmr'n:‘ Z‘;“;”} of ! to g Such lication z‘; release s;raol‘l- ums secured pcreby.tmmedxately due and payable..]n such an
ny par reof, Y default or notics of gt e hereunder or invelidate no event the beneliciary. at his election may proceed to foreclose this trust deed
;’gtt g:;ee ‘:""::::‘; ?:ysuc‘;xa:otice notice o. v in equity "as a mortgage or dnre:i:g the }:rustee to foreclo
. . i ; ¢ ¢ ¢
. To keep said premises free irom construction liens and to pay all fgr;ig;“:‘g:, :?‘;::’:; ?,: ;zﬁy,”m' e trus
: assessments and other charges that .may _be devied . or. assessed upon or the ben’elidary elects 1o foreclo
against said property before any part of such taxes, Assessments and other o
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor. fail to make: payment . of any tares, assess--.

ments, insurance premiums, liens or other charges: payable by grantor, eil - s then required by law and proceed to
by direct payment or by _providing bene{:cmry _w‘!t_h X!undﬁ_',thh _w}uc([ 't°. in the minmes provided in' ORS 86.735 o 86.795. )
aly may, at its option, make “payment ‘thereof, 13. Alter the trustee has commenced Joreclosure by advertisement and
¢ the rate set forth-in'the note secured sale,’and at any 'timé prioi to 5 days belore the date the trustee conducts the
2draphs 6 and 7 of this  Gale. the grantor or any other person so privileged by ORS 86.753, may cure
the del. or defaults. It the defaul consists of a lailure to pay, when due,
sums secyred by the trust deed, the default may be cured by paying the
‘entire ambunf-dﬁe’ at the ‘time of the cure other than such portion as would
curred, Any other default i

same . extent  that they : 1€ . her, . y
described, and all such lue ¢ 1) with- . frust’ deed.
out notice, and the nonpay- e beneliciary, - et ihr ‘pérson’ elfect
render all sums secured b payable and.. "go7 ‘expenses’ actually incurred 'in enlorcing the oblj,
constitute a breach of this trust deed. . s L .l - together . with :trustee’s and attorney’s fees not exceed
. To pay all costs, iees and expenses of this tiist including the cost by law.,
of title search” as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s he. notice of sale or the time to which said sale may
{ees actually incurred. - = - L e Lo - ided by law. The trustee may sell said property either
To appear in and defend any -action or proceeding purporting o - j arcel - Y all sell the parcel or parcels at
ecurity . rights or powers of l_)e_neh'ciary or trustee; and in any suit, .. i i sh, payable at the time of sale. Trustee
ing i i including - i i in form as required by law co i

eof. Any person, excluding the
the grantor and beneficiary, may purchase at the sale,
sum as the ap- 15. When trustee sells pursuant to the ' 37 in, frustee
¥'s or trustee’s attor- shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
appeal, cluding the the trustee and a reasonable charge by trustee's

1t is mutually agreed that:

" 8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i b ficiary, shalt have the . surplus, it .any,
right, if it so clects, to require that all o any portion of the monies payable ; surplus. - - .
a5 compensation for such taking, whick are in mount required 16. Beneticiary may - from time
0 pay all reaso : 's fees ndcessaril ¢ paid - or =rs fo any trustee named hercin or 1o any
incurred by i i shall be paid (o bem-hcmr)' and under. Upon such appaintment. and  witho
applied by'it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with alf title, powers and dutics
both in ihe trial and appel, courts, ily paid or incutred by bene- upan any trustee herein named or appointed Bereunder. Each such appointment
liciary in such proceedings, and the balance applied upon, the indebted, . a bstitution shall be made by written instrument executed by beneficiary,
secured -heéreby; and -grantor agrees, ‘at 'its own expense, to take “such' actions . which, ' when ‘recorded in- ‘the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shal] be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request, of the successor trustee.

- At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this dced, duly erecuted and
ficiary, payment of . its fees’ and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party,_unless such ,ac!iqnvor,ptoceeding is brought by tristee.

NOTE: The Trust:Deed"Act pm\}idésmfhi:‘f"fhe"frust‘e‘e"i'lére'dnc‘fébry mivstbe* éither i {'ché}r\léy;‘i\'nlfu: s an“getive’ membler. of - the Oregon - State Bar, o bank, trust company
or savings ond loon association authorized to do business under . the laws of Oregon or the United Stotes, o title insurancze company authorized to insure title to real
property of this state, jts subsidiaries, offiliates, ogents or branches, the United Stotes or any ogency thereof, or on escrow ogent licensed under ORS 456,505 > £55.585.




T he grarl : ¢ J 'H_" 4 4 - ¢h ; ary. Nﬂ_‘lOS“ claxmmg under him, thgi ‘he rs @w-

fully sexzed in iee sxmple of sai

except none

a’ndn thar‘hre WiII\ ,watrarzt'a'n : v efend the same agamst aII persons Whomsoever.

The e wlll be- a 1ate ] of - $JO 00 when payment is 10" days late. This will
ten,‘oti |cat|on from Sellers to. Mountaln Title Collection
Escrow‘Dept.,' = s . ;

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),
(b) for.an orgamzatxon, or, ( even xl grantor is a natural person) are lor business or. commercial purposes.

This deed apphes to, inures to the’ beneht ol and binds all partles hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ves, ors and ians: The term bensticiary shall mean the holder and owner, including piedgee, of the contract
seoured hereby whether or not named as a8 ‘peneliciary herein. In construing this deed and whenever the confext so requires, the masculine
F:d the and the neut . and the singular number includes: the plural.

IN WI TNESS WH EREOF saxd grantor has heteunto set Iu_s'hand the day and year first above written.

USSR,
* IMPORTANT NOTICE- Delﬂe, by llning ou', hi:hever warranty (a)'or (b) is
‘not app ty {a) is app and |ha beneﬁdcry is o credi!nr .
as  such word is d in the Tr thein-Le . Act and Reg Z, f
Y mul:lng nqulud
or equuvclent.

C{iF the stgnor o! )hu ubevo i c-;orpcvcﬂon,
vse the form of cclu\owl.dgcmmi oppoillo )

,srArEOFOREGON ‘ _
County of . K] amath i s T o County of :
T hxs mstruménw acknowledged belore 0 1 Thxs mstrument was acknowledged belore me on

ic for Oregon
i o . (SEAL)
My commission expires:

— o REQUEST FOR FULL RECONVEYANCE
" e be used- only when .obligations hove been paid.

The underszgned is the legal owner and holder’ of all’ ndebtedness secured by the foregoing trust deed. All sums secured by said
*¢rust deed ‘have been’ iully paxd ‘and safxslted You hereby aro directed, on payment to you of any sums owing to you under the terms of
wd trust deed or pursuant to” 8 id ot iad b ‘secured by said trust deed (which are delivered to you

idt &d; 'V ‘to reconve; rithoti nty; "to:the parties designated by the terms of said trust deed the

Do not lose or dastroy this: Trust Deed or m:fuofs which li secures. Both must be dollnred 1o the trustes for tlation befere

(FORM Ne. a8t}

STEVENS-NESS LAW PU®, CO. roIYLAND. oRe.

L F- T SRR,
SPACE RESERVED in book/reel, volume No.
___ or as fee/tile/instru-

LECORDER'S USE nt/: ption
- of said County. . .

Scrow : Dept RIE




110

The followind property:béiﬁé situaté:ih‘the NW1/4 of Section 12,

pownship 39 Southy, Range 8 Bast of the Willametteﬂueridian, Klamath
county., Oregon, described as follows:

Beginning at the center of Section 12, Township 39 south, Range 8 East
of the Willamette Meridian, Klamath count Oregon; thence ¥orth 699
thence North 89 degree 9’ West a distance of 1650 feet to the
Southeast corner of the tract herein conveyed, thence North 60¢ feet;
thence North 89 degrees'49' West 363 feet; thence South 6@@ feet;

thence south 89 degrees 49’ Bast for a distance of 363 feet to the
point of beginning.

TOGETHER WITH 2 20 foot easeme ing at the Southeast corner of
described property, hence 29 feet West; thence due
ke Road and sometimes known

described property. ‘As disclosed by Easement pDeed recorde
1946 in volume 192, page‘445, Deed Records of Klamath County, Oregon.

Tax Account No: 3908 @12B0 00500 .

e i .

I S SR

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Mount.ain Title Co. the 17th day
of _f___,_ép_rr_i_l——— AD.,19_90 _at 2351 ovlock —_PM., and duly recorded in Vol M99 ,
C - of

_______JEELEHsﬁ__________onEge
: o Eve

R 2 1.4 - B—
yn Biehn County Clerk

" W
By

. FEE $18.00




