MO

AN L STMMONS.. &

as Beneficiary,

- Grantor irreyocaﬁly grants, bargains,

i ;Klamath.»...

n N . "~ -
The - Southerly 48 feet
308 of DARROW -ADDITION. to

Oregon.

, 199.0, 'betw”keeAn

WITNESSETH: R
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: N
: of Lot -8 and a strip 5 feet
Westerly side of Lot 7 and lying adjacent to

wide and dsifgétildﬁg‘ffom’the
the above desc;@ﬁgdvproperty in Block

the City of Klamath Falls, Oregon,taccpgding_to the

official’ plat-thereof: on-file ia the office of the County ‘Clerk of Klamath County,

Tax Account No. 3809—33DD—12100

together'with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
F

OR THE -PURPOSE OF SECURING PERFORMANCE ‘of each  agreement of grantor herein contained and payment of the

s of "TEN-THOUSAND:-SIX-HU

;‘(l-);elg,szs.oo)

NDRED -TWENTY EIVEQANDfoolloc" o ==
. = ... Dollars, with

sest thereon according to the terms of a promissory

even date Vh’erewv'ith, baygble_fs béﬁéiicﬁ'a'ré o eorrdlﬁrsa%%ma%etay g.r‘a‘ntqr, the final p,?’fmé"‘ of principal and interest hereof, it

not soorier paid, to be due and payable :

519

The date of maturity of the debt secured by this inst;;xment is the date, st ted above; on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any jnterest therein is sold, agreed to be

sold, conveyed,
then, at the beneliciary’s option,
herein, shall become immediately due and payable.

st deed, grantbr agreés}
property in good condition

To protect t
I. To protect, preserv
and repair; not.to
not to commi ‘.
2. T good and workmanlike
any ing or impr ¢ which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, i regulations, cov ts, condi-
jons g said - property; il the beneliciary so requests, 10
£ niform Commer-
y for filing same in the
proper public oifice or offices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
beneficiary-
4. To provide and continuously maintain insurance on the buildings
row or hereaiter erect the said premises against loss or damage by lire
and such i Trom time to time require, in

(=1 , written in
with loss payable to the latter; all
s be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or. any reason to procurc any such insurance and_to
deliver said policies to ¢the beneficiary at least Iilteen days prior to the expira-
tion of any policy of insurance now oOr herealter placed on said buildings,
the - beneficiary expense.
collected under an: i
ciary upon any indebtedness secur
may determine, of at option of beneliciary th amount S0 collected,
any part thereof, may be reléased to grantor. Such application or release shall
aive any default or notice of default hereunder or invalidate any
¢ to such notice-

To keep said premises lree {rom construction liens and to pay all
taxes, assessments and other charges that may be levied or. assessed upon or
against said property before any part ol such taxes, ns_sessmenlg and other
charges become past due or 1 ¢t and.promptly deliver 1 pts therelor

to beneficiary: should the gra'ntor‘faﬂ 10 make payment of any. taxes, assess- -

iums, liens or other charges: pay:
providing beneficiary with h
i # make paymen

by direct
make such payment,
and the amount. sO id, h in the note secured
hereby, together with t H in paragraphs 6 and 7 of this
trust deed, shall be added to an t of the debt secured by this
trust deed, without waiver of any ng from breach of any of the
covenants_hereof and for suc interest. as .aforesaid, the prop-
erty hereinbefore described,
same estent that they are
described, and all such payme
out notice, ment thereof shall, &
render all s by this trust deed immedia
constitute & breach of this trast deed. A

6. To pay all costs, fees and expenses of “this trust ‘jncluding the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in entorcing this o_bliggxricp‘,a‘ni trustee's ﬂ!"}’,ﬂj}wn;y's N

fees actual - : - 3 porIT B E
7. T i d any -action or - proceeding purporting {0

f beneticiary or trustee; and in any suit, -

rustee may appear, including
all costs and expenses, in-
orney’s fees;

peliate cour
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, il it so0 clects, ire that all or any portion of the monles payable
as compensation tor such i i s of the nmount required
il teasonable costs, i I
ed by grantor in such proceedings, 3

lied by it lirst upon any reasonable costs and expenses an

in the trial and appellate courts, necessarily paid or in
uch proceedings, and the balance applied upon, the

assigned or alienated by the grantor without tirst havi

all obligations secured..by. this instrument,

ing or..improvement thereon; .

*_entire amount ‘due

ng obtained the written consent or approval of the benelficiary,
jcrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subordination of other_ agreement atfecting this deed or the lien or charge
theréof; {d) reconvey, without warranty, all or any part of the property.
grantee . in any reconveyance may be described as the ‘“"person oOr persons
legally entitled thereto,”’ and the recitals therein of any matters or facts shall
be cpnclusive proot ol the truthlulness thercol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $§5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or: any part thereof, in its own name sue of otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney's {ees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

«9ollection of such-.rents, issues and ‘prolits, or the proceeds. of fire and other

insu policies or

tion or awards for any taking or damage of the

: property, and the applic::tion or release thereol as aforesaid, shall not cure of

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such_notice.
12 Upon' delault by grantor in pay
hereby or, i :
essence with respect
declare all sums secur
event the beneficiary at
in equity as a mortgage O t
advertisement and sale, or may direct
remedy, either at law or in equity, which
ici Jose by adverti
cause to be rec

¢t of any indeb d secured

y agreement hereunder, time being of the

t and/or performance, the beneliciary may
due and

y the obligation
secured hereby w. i e place o sale, give
notice thereol a3 then required by law and proceed to loreclose this trust de
in the manner provided 'in ORS 86.735 to 86.795. .

13. After the commenced foreclosure by advertisement and
sale,. and at any time _days belore the date the trustee conducts the
sale, the grantor of any’ other person so privileged by ORS 86.753, may cure
the delault or 1t the default consists of a Jailure to pay. when due,
sums secured b, ust deed, be cured by paying the

i n such portion as woul
not then be due had no defa other default that is capable of
being .cured may. be cured by r_equued under the
obligation. or trust . deed. ijon to curing the default or
defaults, the person eflecting the cure shall pay to the beneficiary all costs
and: expense:vactun"y ‘incurred in enforcing the obligation o} the trust de
logether-wilh trustee’s and attorney’s lees not exceeding the amounts provided
by law.

place_ designat
be postponed

auction -0
shall deliver conveying
the propert anty, express or im-
plied. be conclusive proat
oi 3 but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the p ent of (1) the expenses of sale, in-
cluding the comp ¥
attorney, (2) to the obligation secured by,
having. recorded liens subsequent (o the interes:
deed as their interests may appear in the order o
surplus, if any, to the grantor or lo his succesor in interest en
surplus.”

16. Beneliciary may’ lrom time to time appoint a successor, of succes-
sors to any toustee named hecein or fo any aeceasor frasiee appointed here-
under. Upon such appointment, withoul conveyanme o the successof
trustee, lf: 1atter shall be vested with all title, powers, amd duties conlerred
upon any frust i or app?inltd Jer. Each such appointment

i

hereby; and grantor -agrees, at its own expense, to take such actions

and execute such instruments &s shall be necessary in obtaining such com-
i p tly upon b ficiary’s request.

9. At any time and from time to time upon writtent request of bene-

of its lees and presentation of this deed and the note for

ing

.and on shall be made by written i ed by beneficiary,
<which, .when record: in the mortgage records of the county of counties In
which the property is situated, shall be conclusive proof of proper appointment
of the successor trusiee.

17. Trustee accepts this trust when ¢his deed, duly executed and
ackyowledgcd is made a public record as provided by jaw. Trustee is not

endorsement (in case ot full reconveyances, for ), without {

the liability of any person for the payment of the in_debtednzss. trustee may -
(a) consent to the making of any»map,»or‘_plaf“of sa:d prgper(y; (b). join in

gated to notify any party hereto of pending sale under any other deed of
frust or of any action or }::roccgding in which grantor, beneliciary or trustee
shall be a party, unless suc: action or proceeding Is brought by trustee.

NOTE: The Trust- Deed " Act provides that the’ irustee hereunde¢ st bé’ sither ‘an”affome:

or savings and lean association autharized 1o do business under the laws of

Yy
QOregon of the United States, © fitle insuronce company au

ho - is oh-geiive ‘member. of the Oregon State Bar, o bonk, trust company
zed to insure title 1o real

property of this state, its subsidiaries, offilictes, agents of branches, the United Stales or ony agency thereof, or on escrow ogent ticensed under ORS 696.505 to 496.585.




V Thegrantqrcovenants agdi fgi es'to and ‘ﬁ(x:th_thg;?engflpxary» tho efcla‘iminé under ‘him, ghaﬁtA he xs law-‘

ily seized in fee simple of said descr hed real property and has a val uﬁéﬁ}éﬁ&iﬁ&é&”ﬁﬂé thereto

az;d' .théfhe'_will :wafrggi;xt_and-foreg "1“;4 e:sélhiq:jagairx_st al pé:soﬁs_ 'w‘ﬁomsoever.

The grantor warrants that the proceeds of the loan represented by the above descrii;éd note and this trust deed are:
(a)* primarily for grantor’s personal, £ mily or household purposes (see Important Notice below),
. 2 XM Rt - .. 9.7 T ., EerolatD

5
DR DT 20 >, T @ T T e T, T, 5N,

This deed applies to, inures to the benefit of and binds all parties hereto,’ their. heirs, legatees, devisees, administrators, executors,

personal reprt tives, ors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

‘se_cured*her_eby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
tor includes the feminine and the neuter, and the sihgu{u,humber includes the plural. ’

IN wI TNESS WHEREOF,:sgzid -grahfo; has hereunto set R hand the day and year first above writter.

= JMPORTANT NOTICE: Delete, by tining ovt, whichever. warranty (a) or (b] is

not opplicable; if warranty (o} is ‘applicable and the beneficiary. is o creditor -
‘as. such word _is- defined in.the Truth-in-l \ding-Act. and_ Regul tion Z, the -
heneficiary ‘MUST comply. with :the Act and -Regulation - by: making required
‘disclosures; for this, pvrposo'ygo'Signns-Ness Form No. 1319, or_equivalent. o
If compliance with the Act is not required, disregard this notice, . -

(if ’h;ﬁg’l;ll’ of the ebevc‘ is o_corporation, -
use the udz{lawlulgsmm opposite.}

" STATE OF OREGON, '
. “Countyof .
" This ins

L as.
of ..

Notary Pl;!:-v'll'c fq;‘preéax; No;aryPubhci Oregon -

// b iL/ My f:onix‘!li'f#ion expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be vied enly when ebligations have been pald.

The undersigned is the iegal o secured by the foregoing trust deed. All sums secured by said
grust.deed have. been fully paid and 3 ‘Yo i n’payment to you of any sums owing to you under the terms of
said frust deed of pursuant 0 statufe, t cel al erices of i tedness secired by “aid trust deed (which are delivered to you
F;éieﬁifﬁ*toﬂethéf ‘ith said trust deed) ‘and-to rb&nvey,’witho’u( wii?;n!};f‘ fd'fhe"parﬁes’dcsignn!ed by the terms of said trust deed the
u_t)atefp&%r‘ he{d by you under the samae. Mail reconveyance and: doctinents’ fo o

Beneficia!y‘ o

De not lase er destroy this Trust Deed OR THE NOTE which it secures. Both must be detivered to the trustee for tion befors r Y wili be made.

, .. STATE.OF OREGON, ...
T o e, W el a0 s Y oty of e K1ARAED.
" revins NS Aw puBY COL. PORTL o ORE. . . Ioertify thai‘the within instrument
M. \ R A _was received for record on the ..} 8%h.day
_ ALy 19--20,
L at .9126... M., and recorded
" ghAcE RESERVED in book/reel/volume No.
EOR .o¢n page 7132...... or as fee/tile/instru-
DER ' ment/microfilm/ reception No. 7
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

CEvely:

MOUNTAIN TITLE COMPANY; -
(Collection Escrow Dept} .




