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| WESTERN BANK
K-HA1bO
DEED OF TRUST

THIS DEED OF TRUST IS DATED APRIL 12, 1990, among Gary A Williams and Mary L Williams,-Carg=h-2aRtHeme,—
whose address Is P.O. Box 381 (7979 Big Buck Lane), Keno, OR a7627 (referred to below as »Grantor”);
WESTERN BANK, whose address Is 421 South 7th Street, P.0. Box 669, Klamath Falls, OR 97601-0322
> (referred to pelow sometimes as »Lender’ and sometimes as »Beneficlary”); and Klamath County Title, whose
address Is 422 Malin St Klamath Falls, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other riﬁhts, rmlﬁes, and profits relating to the real tg':'opeg. including without limitation all minerals, oil, gas. geothermal
and similar matters, located In lamath County, State of Oregon (the "Real Property”):

The W1/2SW1/aNE1/4, Section 30, SAVING and EXCEPTING, the S1/251/2W1/2SW1/aNE1/4, Township 39
South, Range 8 East of the Willamette Meridlan. ’

The Real Property or its address is commonly known as P.O. Box 381 (7979 Big Buck Lane), Keno, OR 97627.
The Real Property tax identification number is Land key #492087 Mobile Home key #39942.

Grantor presently assigns 10 Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in and 10 all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shali have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Beneficlary. The word »Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as "Lender” in this
Deed of Trust.

Deed of Trust. The words »Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. Tha word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation Gary A Williams and
Mary L Williams.

tmprovements. ‘The word “mprovements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word *indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender 10 enforce obligations of Grantod under this Deed of Trusl,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means WESTERN BANK, its successors and assigns.

Note. The word "Note” means the Note dated April 12, 1990, In the prlnclpal amount of $14,372.00 from Grantor 1o Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of this Deed of Trust is April
25, 1995, Therate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words »personal Property” mean all equipment, fixtures, and other articles of personal property now of hereatter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. The word "Property” also includes all mobile
homes, modular homes, and similar structures, now of hereafter situated on the Real Property, and such structures shall be and shall rem
property regardless of whether such structures are affixed to the Real Property and irrespective of the classification of such structures 1o
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purpose of tax asgessme!
the characterization of such structures.

nts. The removal of addition of axies oF vjheéié. orthe pla'ggir\ém upon of removal from a concrete base, shall rot atter

Real Property. The words *Raal Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.

*Related Documents” mean and include without timitation ali promissory notes, credit agreements, loan
N ity agreements, mortgages, deeds of trust, and all other instruments and docurments, whether now of hereafier

U
, executed in connection with Grantor's indebtedness 0 Lender.

»Rants* means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the

Trustee. The word "Trustee” means Klamath County Title and any substitute of successor rustees.

OF TRUST, INCLUDING THE ASSIGNMENT

1S GIVEN TO SECURE (1) PAYMENT OF THE IN

NDER THE NOTE, THE RELATED DOCUMENTS, AND THIS D!
ON THE FOLLOWING TERMS:

NTEREST IN THE RENTS AND PERSONAL

|
RMANCE OF ANY AND ALL OBLIGATIONS OF
\S DEED OF TRUST 1S GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except &s otherwise provided in this Deed of Trust, Grantor shall pay to Lender ali amounts secured by this Deed of

Trust as they pbecome due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note and this Deed of Trust.

POSSESSION AND MAlNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the property shall be governed by the

{ollowing provisions:

possession and Use. Until the O
or manage the Property, an
0f . TH UMl
OF APPLICABLE LAND USE LAWS AND
TITLE TO THE PROPERTY SHOULD
APPROVED USES.

possesﬁon and control of the Property, (b) use,

1o the use of the Property of 1o other

THIS INSTRUMENT IN VIOLATION
THE PERSON ACQUIR

DEPARTMENT TO VERIFY

Duty to Malntain. Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance

to preserve its value.

Hazardous Substances. The terms
Deed of Trush, ghall have 1
1980, as amended, 42 u.s.C.

), the Hazardous Materials
Section 6901, et seq., O ther appl
and warrants 10 Lender

age, reament,
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matters. (C Except as previousty disclosed 10 and acknowledged by Lender in wrll
other authorized user of the Property shall use, gencrate, manufacture, store,
under, of about the Property and (i) any such activity sh
regulations and ordi cluding without Jimitation those
its agents 10 enter upon th ry to make such inspec
property with this section of the Deed of Trust. Any inspectio
construed 1o croate any responsibuity or liabllity on the part of
contained herein aré pbased on Grantor's due diligence in invest
any future claims emnity or con jbution in th

rees id harmiess Len i
Lender may directly

manufacture, storege,

same was or shou

ymem of the the satisfaction and reconveyance 0
whether by {oreclosure

Nulsance, Waste. Grantor shall not cause, conduct or pemit any nuisance nor commit, permit, oF suffer any stripping of of waste on of 10 the

or grant to any other party the right to remove, any

Lender’s acquisition of any interest

Property or any portion of the Property. specili

cally without fimitation, Grantor will not remove,
timber, minerals (including oil and gas) sofl, gravel of rock products without the priof written cons

Removal of lmprovemems. Grantor shall not demolish of remove any improvements from the

"hreatened release,” as used in this
Compensation. and Liability Act of

g. Gran
ation, manutacture,
about the Property.
Y Lender in
substance by
Jating to such

ng, @ neither Grantor nor any tenant, contractor, agent of

s waste or substance on.
d local laws,

zes Lender and

jance of the

the Propeny,
eed of _including the obligation
1 this Deed of Trust and shall not

or otherwise.

ent of Lender.

Real Property without the priof written consent of

Lender. Asa condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory 10 Lender to replace

such improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represemaﬁves may enter upon
Lender's interests and to inspect the Property for purposes of Grantor’s compliance with the

Compliance with Gov nts. Grantor shall promptly comp!
effect, of to the use Of occupancy of
ordinance, i ing any proceeding including ap!
witing priof i so long 88 Lender's interests in the Property are not jeo!
ably satistactory to Lender, 10 protect Lender’s interest.

puty to Protect. Gramor agrees neither to abandon nor feave unattended the Pro|

the Real Propesty at all reasonabta tmes 10 attend 10
terms and conditions of {his Deed of Trust.

ulations, nOW OF hereafter in
j y such law,

Lender in

Grantor 10 post adequate

perty. Grantor shall do alt other acts, in addition 10 those acts

set forth above in this section, which from the character and use of the Property aré reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONS! BY LEND!

declare immediately due and payable all sums secured by this Deed of Trust

of the Real Property, or any interest in the Real Property- A "sale

n; whether fegal of equi'.ab\e; whether voluntary of involuntary;

whether i deed,
lease-option
other method of conveyance of real property

by sdle, assign nefick 1o any

easehold interest with 2 term greater than three (3) years,
land trust holding tite 10 the Real Propery. or by any
a corporation of pannership. transfer aiso includes any change in ownership of
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mora than twenty-five percent (25%) of the voting stockar partnership inferests, s the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law. :

TAXES AND LIENS. The {following provisions relating to the taxes and liens on the Property are a pant of this Deed of Trust.

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (incluging water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
vendered or material fumished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 10
pay, so long as Lender's interest in the Property is not jeopardized. lf a tien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lian arises or, i a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient

meys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, defend itseif and Lender and shall safisfy any adverse judgment betore enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the 1axes and assessments against the
Propetty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering nts on the Real Property in an amount sufficient 1o avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policles shall h in form, amounts, coverages and basis reasonably acceptabie to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including siipulations that coverages will not be cancelled or diminished without at least ten
(10) days' prior written nofice to Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtadness, payment of any lien affecting the Property, of the restoration and repair of the Property. If Lender elects o
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory 10
Lender. Lender shall, upon satisfactory proot of such expenditure, pay of reimburse Grantor from the proceeds for the reaconable cost of repair
or restoration if Grantor is not in defautt under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. if Lender
holds any proceeds after payment in full of the Indabtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender cn Grantor's behalf may, but shall not be required to, take any action that Lender
daems appropriate. Any amount that tender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any installment payments 1o become due during either (i) the term of any applicable
insuranca policy or (i) the remaining term of the Note, or (c) be treated as & balloon payment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the detault so as 10
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants thatt (a) Grantor holds good and marketabie title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
tavor of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subjectto the exception in the paragraph above, Grantor warrants and will forever dolend the title o the Property against the
fawful claims of all persons. In the event any action or proceading is commenced that questions Grantor’s titie or the intarest of Trustea or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bul Lender
shall be entitled to participate in the proceading and to be representsd in the proceeding by counsel ot its own choice, and Grantor will deliver, or
cause 10 be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor wamants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmemal authorities.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Trust.

Appiication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and ettorneys' fees necessarily paid or incurred by Grantor, Trustes or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be raquested by it from time to time to permit such pariicipation.
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\MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating o governmental texes. fees
andchargesareapanotmisoeedoﬁmst N ’ : - : -

¢ shall executa such documents in addition to this Deed of Trust and take

Lender's lien on the Real Property. Grantor shall reimburse Lender for al

perfecting or continuing this Deed of Trust, including without timitation
this Deed of Trust.

Taxes. The following shalt constitute taxes to which lies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indabtedness secured by this Deed of Trust; (b) antor which Grantor is authorized of required 1o deduct from payments .
on the Indebtedness secured by this type of Deed of Trust; (c) ataxon this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) & specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. it any tax 10 which this section appliesis enacted subsequent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, of (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of 2 secured party under the Oregon Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender 10
perfect and continue Lender's security interest in the Rents and Personal Property. in addition to recording this Dead of Trustin the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a finandi statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in-a manner and at a place reasonably convenient to Grantod and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as requirad by the Oregen Uniform Commercial Code), are as stated on the first page of this
Deed of Trust. '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
executed or delivered, to Lender or t0 Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may e, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary of desirable in ordef 10 effectuate, complete, perfect, continue, of
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior fiens on the Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by
aw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. \f Grantor pays ali the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on filo evidencing Lender's security interest in the Rents and the Personal Property. Trustee a request for full
reconveyance. Any reconveyance fes required by law shail be paid by Grantor, if permitted by applicable law.

DEFAULT. Eachofthe following, at the option of Lender, shall constitute an event of default (Event of Default”) under this Deed of Trust:
Default on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Detautt on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes of insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Fajlure to comply with any other torm, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding welve (12) months, ft may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice demanding cure of such tallure: (a) cures the ftailure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately Initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient 10
produce complianco as soon as roasonably practical.

Breaches. Any waranty, representation of statemont made of turnished 1o Lender by or on bohalt of Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the tme mado or furnished was, falso In any mataiial tespoct.

insolvency. Tha insolvency of Grantor, appolintment of a receiver for any pant of Grantor's property, any assignmont for the banotit of crodilors,
the commancement of any proceeding under any bankrupicy or insolvency laws by of against Grantor, or the dissolution of ermination of
Grantor's existence as & going business (if Grantor is & business). Except to the extent prohibited by foderal law or Oregon law, the death of
Grantor (it Grarior is an individual) also shall congtitute an Event of Defauit under this Deed of Trust.

Forecloaure, etc. Commencement of foreclosure, whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this subsection shall nat apply in the event of a good faith dispute by Grantor as 10 the validity of
reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and {urnishes
reserves or a surety pond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, Inciuding without limitation any agreement concerning any indebtedness of other obligation of Grantar 10
Lender, whether existing now or later. i
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Events Affecting Guarantor. Any of the precedlng avents pe&irs with respect to any Guarantor-of any of the Indebtedness or such Guarantor
dies or becomes Incompetent. Lender, at its option, may, but shali not be required to, permit the Guarantor's estate to assume unconditionally the
obiigations arising under the guaranty in a manner satistactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender in good faith deems ltsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercisa any one or more of the foliowing rights and remedies, in addition to any otner rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness i
and payabie, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With 1o all or any part of the Real Property, the Trustee shall have the right to forec!

respect
have the right to foreclose by judicial foreciosure, in either case in accordance with and fo the full extent

of Trust is foreciosed by judicial foreclosure, Lender will be entiled to a judgment which will provide that
insufficient to satisfy the judgment, execution may Issue for the amount of the unpaid balance of the judgment. i

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured pasty under

the Oregon Uniform Commercial Code.
’ Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of and manage the Property and collect the Rents,
o including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of
= this right, Lender may require any tenant or other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are
) coliected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse insuments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's

demand shall satisfy the obligations for which the payments are made,

i whether or not any proper grounds for the demand existed. Lender may
i exercise its rights under this subparagraph elther in person, by agent, or through a receiver.
Appoint Rece

o tver. Lender shall have the right to have a receiver appolinted 1o take possession of ali or any part of the Property, with the power 1o
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property and apply the &
B proceeds, ovet and above the cost of tha receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
: Lender’s right to the appoiniment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a2
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.
Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or tender otherwise
. becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the purchaser of
- the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immedialely
L= upon the demand of Lender.
Other Remedles. Trustee or Lender shall have any other right of remady provided in this Deed of Trust or the Note or by law.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property of of the time aher
ersonal Property is to be made. Reasonable notice shall mean notice given at least

which any private sale or other intended disposition of the P
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real

Jat Property.
: Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. 1n
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue any T
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after tailure of Grantor to perform shall

not affect Lender’s right to declare a default and to exercise any of its remedies.
texms of this Deed of Trust, Lender shall be entitled to

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the

recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,

all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of iis interest or the

enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest at the Note rate from the date of
nditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,

i Lender's attorneys’ fees whether or not there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts 10 modify or
on services, the cost of searching records, obtaining

vacate any automatic stay or injunction), appeals and any anticipated post-judgment collecti
: title reponts (including foreclosure reports), surveyors' reports, appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by
- applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shalt have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustee are part of this Deed of Trust.

Al Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the power 1o take the following actions with

| respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property, .
and (c) join in any subordination or other agresment affecting his Deed of Trust or the interest of Lender under this Deed of Trust. T

Obligations to Notify. Trustee shall not be obligated 1o notity any other party of a pending sale under any other trust deed or fien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition 10 the rights and remedies set forth above,
with 1 1o all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right 10

foreclose by judicial foreclosure, In either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time 1o time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamalh County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by )
Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed to all the tile, power, and duties :
conferred upon tha Trustee in this Deed of Trust and by applicable faw. This procedure for substitution of trustee shall govern o the exclusion of

mmediately due

ose by notice and sale, and Lender shall
provided by applicable law. 1f this Deed
if the foreclosure sale proceeds are
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s Doed of Trust shall be in wiiting and shall be effective when actually delivered
first class, istered mail, postage prepaid, directed to the addresses

i denhisDeedolTrus&bygiving {ormal written notice

notices of foreclosure from the holder of

ing of this Deed of Trust. For notice

ents. of Trust, together with any Rel Documents, constitutes the entire understanding and agreement of the parties as 10
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be affective unless given in writing and signed
by the party of parties sought to be charged or bound by the alteration of amendment.

Applicable taw. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used 10 interpret of define the
provisions of this Deed ot Trust.

Merger. There shall be no merger of the interest of estate created by {his Deed ot Trust with any other interest or estatg in the Property at any
time held by or for 1he benefit of Lender in any capacity, without the writlen consent of Lender.

Multiple Partles. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references 10 Grantor shall mean each and
gvery Grantor. This means that each of the persons signing below is responsible for all obtigations in this Deed of Trust.

Severeblility. ifa court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as 1@ any person of
circumstance, such finding shall not render that provisicn invalid or unenforceabie as 10 any other persons or circumstances. \f feasible, any such
ofiending provision shall be deemed 10 be modified 1 be within the imits of entorceability of validity; however, it the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Asslgns. Subject 10 the limitetions stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure 1o the benefit ies. their SUCCEssors and assigns. i ownership of the Property becomes vested in a person other
than Grantor, Lender, without al with Grantor's successors with reference 10 this Deed of Trust and the Indebtedness by
way of {orbearance of extension without releasing Grantor from the obligations of this Deed of Trust or fiability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Deed of T rust (or under the Related Documents)
nless such waiver is in writing and signed by Lender. No detay oF omission on the pat of Lender in exarcising any right shall operate as 2 waiver
i ' A waiver by ay patyot a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party'’s

other provision- No prior waiver by Lender, nof any course ot dealing
s or any of Grantor's obligations as to any future ransactions.

Whenever CO! Lei is requ is Deed ' of such consent By Lender in any instance shalt not constiut2
continuing consenttc subsequent instances where sul

WLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

7, <

ned Notary Public, personally appeared Gary A Wilitiams and Mary L Willlams, 10 e known to be the individuals
of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and deed, for

ﬂp_r\'\ 1880 .
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REQUEST FOR FULL RECONVEYANCE
(Tobe used only when obtigations have bean paid in full)

To
The undersigned is the legal owner and holder of &ll indebtedness by thi { Trust. All sums secuted by this Deed of Trust have been
fully paid and satisfied : ) 1o you undef the terms of this Deed of Trust of pursuant

here yo!
any appiicable statute ich is’ ered to you together with this Deed of Trust), and 1o reconvey.
witho! nu\:e‘;‘ame arties the now held by you under this Deed of Trust. Please mail the

LASERPRO {tmyVer. 2.10a(c) 1990 CFi Bankers Searvice Group, tnc. Allrights reserved. -
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Evelyn _ County Clerk
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