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THIS TRUST DEED, made this ..
RY J..DECKER .. X

. S SUREI TR BT R IRV AR ., as Grantor,

JOSEPHINE COUNTY TITLE CO,, AN OREGON CORPO s . :
ot oTeeromvioriiurieibet e rbol s TOu sbeehidly : , as Trustee,

and mm..ﬁom.m..nmm..L-..Hom..m;. : , as Beneficiary,
: - - WITNESSETH: = .=~
Grantor Tﬁ'revocably’grants, bargains. sells and ‘conveys to'trustee’in trust, with power of sale, the property

in ... County, Oregon, described as:’ =
PARCEL 1: The West one-half of Lots 11 and 12

- ] 11 an  and all of Lot 13 in
Block 32, West Klamath, according to the official plat thereof on file
in the office of the County Clerk, Klamath County, Oregon.

PARCEL 2; A portion of Tract #25, Altamont Small Farms, described as follows:
Beginning at a point at the Northeasterly corner of said Tract 25 and running
thence North 88°46' West along the Northerly boundary of said tract, 132.0 feet;
thence South 0°11' East 107.33 feet; ‘rence South 89°07' East 132.0 feet to the
easterly boundary of said tract; thence North OP11' East along the Easterly
boundary of said tract 106.93 feet, more or less, to the point of beginning,
saving and excepting a ten foot strip of land extending along the Eastern
boundary line for county road.

Key #496467 Parcel 1 — Key #579163 Parcel 2

ermereenirm e il together with all and singular the tenements. hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise ‘now or ‘hereafter appertaining. and the rents. issues and profits thereof
and all fixtures now or hereafter attached to or used.in connection with said real estate. - :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ‘ELEVB\I _THOUSAND HUNDREDFIETY AND /100 .. .. Dollars. with interest

thereon according to the terms of & pmmissé}y' note of even,da:eﬁerethh.‘p;yable to bene!icna;;-& order and /made by grantor. the
final payment of principal and interest hereof, if hot sooner paid. to be due and payable APRIL R .. . .19 95

To.procec( the security of this trust deed. grantor agrees: i reconveyance. [or cancellation), without affecting the l:ability of any person forthe
1. To protect. preserve and maintain $aid property in good condition and repair: payment of the indebtedness. trustee may (a)consenttothe makingofany map or plat
not to remove or demolish any building or improvement thereon; not to commit or of said property: (b)joinin granting any easement orcreating any restrictionthereon:
permit any waste of said property. {c)joinin anysubordination oro(heragreemema!!eclmglhlsdeedar:hellenorchsrge
2. To complete or restore promptly and in good and workmanlike menner any thereof: {d) reconvey. without warranty. allorany partofthe property. Thagranteein
building or improvement which may be constructed. damaged or destroyed thereon. any rec syance may & he “personorp legally entitledthereto.”
and pay when due all costs incurred therefor. R andtherecita -reinofany matte h "bcconclusivepmo!a{lhe!ruthlull-
3. To comply with all laws, ordinances. regulations, convenants. conditions and nessthereol. Trustee's [ees foranyoftheservices mcnu‘om-dinlhispamgraphsha"be
restn’ctionsn!{ecnngsnidpmpeny:lrxhcbenehcmryso requests. tojoinin executing not lessthan 85. - S
sueh financing statements pursuant to the Uniform Commercial Code asthe benefi- .. 10.- Upan any.default by grantor hereunder. beneficiary may at any time without
ciary may require and to pay for filing same in the proper public office or offices. a5 notice. either in person. by ageutorbya receiveriobeappointedbya court.andwithout
well as the cost of all lien searches made by liling officers or searching agencies as regard tothe adequacy of any security !orlheuldemednesshen-hysecured,enwrupon
may be decmed desirable by the beneficiary. and take possession of said property or any parnt thereol. in ils owi name sue for or
4. To provide and continuously maintain insurance onthebuildings now or here- otherwise collect the rents. issues and profits. including those past due and unpaid.
aftererectedon the said premisesagainst lossordamageb_vh‘mandsuchamerhazards amd apply the same. less costs and expenses of operation and collection.including
as the beneficiary may from time to time require. in reasonable attorney’s fees upon any indebtedness secu red hereby. and i1 such order
anamount as heneficiary may determine.
rot lessthan $§ 11750 .OO /maxx'm um insurable amount, written in companies 11. Theenteringupon andtaking possessionulsanlpmpeny.lhccolleclicm ofsuch
acceptable to the bepeficiary. with loss payable to the latter: all policies of insurance rents. i dprofits.orthe; dsof fir 1 insurancepoliciesor J:
shall bedeliveredtothe beneficiary assoonas insured; ifthe grantor shall failforany sation or awards forany taking or damage of the property. and the application or re-
reason to procure any such insurance ando deliversaid policiesto the beneliciary at lease thereof as aforesaid. shall notcurcor waiveany default ornotice of default here-
least fifteen days prior to the expiration of any policy of insurance now or hereafter underor invalidate any act done pursuant to such notice.
placed on said buildings. the beneficiary may procure the same at granter'sexpense. - 12, Upon default by grantorin payr ofany bredaess securedherchy orinhis
The amount collected underany fire orotherinsurance policy may heappliedbybene- performance of any agreement hereunder, the bencficiary may declare all sums se-
ficiary upon any indebtedness secured hereby and in such order as beneficiary may cured hereby immediately dueand payable. Insuchanevent beneficiary athiselection
determine. or at option of beneficiary the entire amount so collected. or any part maypmc:edlo!oreclosemislrusldaedinequi:ynsamnngnqemtlwumnuerpmvidcd
thereof. may be released to grantor. Such application orreleaseshallnot cureorwaive ~ bylaw for mortgage foreclosures or direct the trustee 1aforeclose thistrust decdby ad-
any default or notice of defsult hereunder or invalidate any act done pursuant to vertisementandsale.In the latterevent thebeneliciaryorthetrustee shallexecuteand
such potice. cause to be recorded his written notice of defauldand his election to scll the said de-
5. To keep said premises free from construction liens andto pay all taxes, assess- scribed real property tosatisfy the obligations secured hereby. whereupon thetrustee
ments and other chargesthatmay be levied orassessed upon oragainst said property shall fixthetime and place of sale, give notice therecTasthen regti red by ltw and pro-
before any partof suchtaxes, stsandothercharg > pastdueordelin- ’cecd to foreclose this trust deed in the jnanner provided in ORS Chapter 86.
quent and'prbmpxlydeliverreeeipts!hbm(orro beneficia; t;shou!dlhégmntor!aillo ! .- 13 Afterthe trustee has commenced forclosure by advertisement and sale.and at
make pay of anytaxes, ts, insurance pr i liensorothercharges - .any time prior to 5 days before the date the trustee conducts the. sale, the grantor or
payable by.grantor, either by direct psyment orby providing beneficiary with funds any other persoin so priveleged by law may curg the defaylt or defaults. If the default
with whichto makesuchpayment.beneficiaryniay.axx’zsopxioh,ma,kepaymemythere- * consists ofa failureto pay. when due, sums secured by the trustdeed. the default may.
of. and the amount so paid. with interest at the rate set forthinthenote securedhereby,” be cured by paying the entire amount due at the time of the cure other than such por-
together withthe abligalionsdescribedin paragraphs 6and Tof histrust deed. shallbe tion as would not then be due had no default occurred.. Any: other default that is
added to and become part of the debt secured by this trust deed. without wajverofany capable of being cured may becuredby tenderingthe perlorma'ncc required underthe
ﬁgh,s”;sing,mm breach a{anyunheconvenamshereo!andforsuchpnymems.with obligation or trust deed. In any case. in addition to curing the default or defaults. the
interest as aforesaid. the property herinbefore described. as well asths graniol, ‘shall . person effecting the cure shall pay to the beneficiary all costs and expenses actually
be boundto the same extentthat theyambound{orthepaymema[tbeobligaﬂanherein N g'nz:urred in enforcing the obligation of the trust deed together with trustee’s and
described. andallsuch paymenisshallbe immediately dueand payable withoutriotice,  attormey's feesnot excecding the amounts provided by law.
and the nonpayment thereof shall, at the option of the beneficiary, render all sums 14. Otherwise, the sale shall be heldon lhedateandaxlhe:imeandplacedesignaxed
secured by thistrust deed 1mmediately due and payable andconstitutes breach ofthis inthe notice of sale. The trustee may sell said property eitherinone parcel orinsepar-
trust deed. R . P mepamlsandshallse“ the parcel or parcels at auctiontothe highest bidderforcash.
6. To pay allcosts. {eesandexp fthistrust ding the costoftitle search pusb)enllhetimeo!sale. Trustee shalldeliverto the purchaser its deed informasre-
as well as the other costs and expenses ofthe trustee incurredin connection with orin quired by law conveying the property so sold. but without any covenantor warranty.
enforcing this obligation. d attorney's fees actually incurred. express or implied. The recitals in the deed of any matiers of fact shall be conclusive
7. To appear in and defend any action or proceeding purporting to affect the proofofthetr f. Any person. luding the trustee, but including the
jonorproceeding grantorand beneficiary. may purchaseat the sale.

securilyrighlsnrpowerso{bene!icihtynrlmslee:mdinanysuil.acn
in which the beneficiary or trustee may appear. including any suit forthe foreclosure 15. When trustee sells pursuantto the powers provided herein. trustee shall apply
of this deed. to pay all costs and exp: i di { title and the benefi- the proceeds of sale topaymentof (1} the expenses of sale. ncluding the compensation
ciary's or trustce's attorney’s fees: the amount of attorney’s fees mentioned in this of the trustee and 3 reasoninhle chiarge by trustee’s attorney. (2 to the obligation se-
paragraph 7jp all cases shall be fixed by the trial court and in the eventof an appeal cured by the trust deed, (3) o all persons havigg recorded liens subscquent to the
from any judgment oF decreeofthetrialcourt. grantor furtheragroes to pay suchsum intorest of thetrustee in thefrust deednstheirinterests may sppearit theonderofthelr
as the appeliale murj_}hnu jud bleasthe iary's ortrustee’s attor- priority and (4)the surplus. ifuny. tothe grantoror 10 115 2 NCCORSOT I interestentitied
ney's fees og,quch aj)p?al. to such surplus. L
Itjis mutiallyagreed that: 16. Beneficiary may from time 1o Lime appoint 4 successor or successors (o any

8 ldtgzeg;vepunj!anyponion orallotsnidpmpenyshu"bclakenundcr!herighx trustee named herein or 1 g S5 stee appointed hereunder. Upon such
of eminent inore tion ficiary shall have the right. if it soelects.to appointment, and without conveyance P 5 rssor trustee. the latter shall b2
mquirelﬁal‘all@tan,wponinn ofthe p tion for suchtaking. vested with all title, powers and duties conferred upon any trustee herein named or
which areinexcessolihe requi pay al ble costs. exp and  appointed hereunder.: Ench such appaintment and substiution shall be made by
attorney’s fés necessarily paidor incurred by grantor in such proceedings. shalibe written instrument executed by beneficiary, contaimng reference to this trust deed
paidwbi'neh'ﬂgyandapplicdbyi: firstupon any reasonable costs and expenses and and its place of record, which, when Tied it the office of the County Clerk or.
attorney’s fégs. poth-in the trial and appellate courts. ily paid or incurred by Recorder of the county' or counties in E the pruperty' 1s situacend. skall de conclu-
beneticidry in sich pr di and the bal applied upon the indebtedness  sive proof of proper appointmesnt of the sucCesSOr trusiee.
secured.fefady; qud grantor agrees. at its own expense. 1o take such actions and 17. Trustee accepts this trust when this deed. duly dand ged is
execuluhﬂgin'sxrun?ems, as shall be Y in ining such_ P ion. made & public record as provided by law. Trustee 1S ot obligated to notify any pary
prompily ugan Bene[Iciary’s request. o hereto of pending sa{e,ﬁndﬂ{any ather deed of trust or of any action or proceeding

9. Atar¥time dridfromtimetotimeupon written roquest of beneficiary.payment . in whichgrantor.beneficiary ortrustee shall be a party unless such actionorproceed-
of its fees alid prcséaﬁlian of this deed and the note for endorsement (in case of full ing is brought by trustee. .

ThHe grantor convenants and agrees to and with the beneficiary and. t{zosé clammng under him, that he is law-

fully seized in fee simple of said described real property and has a valid,-kunepcumbeted title thereto

and that he will ' warrant and forever defend the same agaihsl: all persons whomsoever.




R
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sedfor agricultural timber or grdzing purposes. -

he prinicipal balance to ) of the orignial
-amount ‘of the trust deed he may .request. the release of .one of the properties,
~or if the Grantor sells one of the properties;:he isstopay % Of the remaining
balance. Costs of the release to be.the responsiblity of the Grantor.
IN THE EVENT THAT THE GRANTORS HEREIN ‘SHALL SELL, ASSIGN OR AGREE

TO SELL OR ASSIGN:ANY -INTEREST-IN THE SUBJECT "PROPERTY, THE THEN
'UNPAID BALANCE SHALL BECOME IMMEDIATELY:DUE-AND PAYABLE.

P

BENEFTCIARTES ADDRESS: 501 SE "M": STREET, GRANTS PASS, OR 97526

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.. : U : o et ;
. This deed applies to, inures to the benefitof and binds all partiés héreto, theirheirs, legatees, devisees, administrators, executors,
.personal representatives,successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whetherornotnamedasa beneficiary ierein. In construingthisdeedand wheneverthecontextsorequires,
the masculine gender includes the feminine and the neuter, and the singular number includes the pl ural.
"IN WITNESS WHEREOF, said grantor has hereunto set his hand the day aj the year first above written.
“* |MPORTANT NOTICE: Delete; by lining dist, whichiever warranty @or [/, NIEYN/
5 licable; if warranty. (a) is.applicable and-the beneficiary is.- .- A
o ained i the TrathnLending Act and  Oregory/ ¥ Decker
neficiary MUST comply with..the ~Act - and HERTT

tion by making required disclosures. If compliance with the Act™ -
)t required, disregard this notice. T s
sigrer of the above lua corporation,

qu{o@o!m!ld@angbppodu.)j N

STATE OF OREGON, L - T VRN

" County of ., JEBMATH = 7 LT _‘$TATE OF OREGON, County of )ss.
CAPRTEL. . ABER G100 i B |

= Pgrsonall appeared_theabovenarﬂed LR Personally appeared .- ) :....and
e S AN e T L SRS who. being duly sworn,
Gregory J({U s e e for himself and not one for the other, did say that the formeris the

A : e S e ‘ presidentandthattheIanéxﬁisthe

P Y n A S

resenmsereiirgeraiiines o . . acorporation,
andthat the seal affixed to the foregoing instrument isthecorporateseal
of said corporation andthat said instrument wassignedandsealedinbe-
- "half of said corporation by authority of its board of directors: andeachof
‘them acknowledged said instrument to be its voluntary act and deed.
Beforeme:. .. - )

- T
(OFFICIAL
SEAL)* 7/ R i . (OFFICIAL
ZEE .. Notary Publicfor Oregon - SEAL)

. ', My commission expires: '

STATE OF OREGON, | _ -
‘County of Klamath = *

L

Beneficiary . i

Fxled for record at request of:

.. _Klamath County Title Co.
| on:this __18th day of __Apxil A.D, 990
clate 10254 " oclock - AM. and duly recorded

Vol. “ofMortgages Page 7152 .

Jeo! |
“EQUITY TRUST DEEDS
" 407 NE. 6th ST.
- GRANTS PASS, OR 97526
" (503) 479-8474 -

TRUST DEED




