Vﬂ! mg Paqe 4

137
06 )’hfa/ 9_3304'”])(.)

NOT ICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

DEED OF TRUST

.. (“Trustee’). The beneficiary is
which is organized and existing

(“Lender™).
0prmcxpal sum of ......... EIEIX..EIYE..IHOUSAND .SIX..HUNDRED..EIGHTY
. Dollars (U.S: $.....02.6887..0Q.....). This debt is evidenced by
Borrower s note dated the same date as this Security Instrument’ (“Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY. 01,2020 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wrth
interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower s _covenants and .agreements. under _this. Secunty Instrument and the Note. For this purpose,
Borrower irrevocably -grants-and conveys to- Trustee, in trust, with power of sale, the following described -
property located in " County, Oregon:-

‘»_:Lot 23 of OUSE KILA ‘HOMESITES i accordlng to' the” official plat thereof
;}onk’file in the offi of ‘the’ a ": lerk of Klamath County, Oregon.

3809

/ Tax Account No... KEEE 02644 02600

2107 LAKESPORE DRIVE Ll e KLAMATH FALLS
“(Street) T ' , o {City}
v (f'Pmpcr.ty Add_ress?');

{Zip Code]

TOGETHER WITH all the lmprovemems now or hereaﬁer erected on the property, and all easements. rights.
appurtenances, rents, royalties, mineral, oil and gas tights and, profits, water rights and stock and all fixtures now or
hereafter a part of the | property All replacemenls and additions shall also be covered by this Security Instrument. All of the

forepoing is referred to m this Secunly Instrumem as the “Property

- BORROWER COVENANTS that Borrower i is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny agamsl all clmms and demands. subject to any encumbrances of record.

.. THIS SECURITY; INSTRUMENT,combmes umform coven: 'ls for nanonal use and non-uniform covenants with
ite vénauonsby junsdrction to con nuteaumform securit mstrumem covenng real property.

+MODIFIED FOR VA LOANS* -
OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

91-7793 10/88




: : ~~'Borr0\\er shall promptly, pay. “hen due .
the pnnupal of and‘interest onthe debl evide: ced by the Note and any prepayment and late charges due tinder the Note!”.

2. :Funds for Taxes and Insurance. - Subject to applicable law.or to a written waiver by Lender, Borrower shall pJ\
to Lender on the day monthly payments are dué under the Note, until the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes 2nd assessments which may attain priority over this Security Instrument: (b) vearly
feasehold payments or ground rents._on the Property, if any; (c) yearly hdzard insurance premiums; and (d) vearly
mortgage-insurance premiums, if any. These items are called “escrow items.™ Lender may estimate thc Funds due on the
basis of current data and reasonable estimates of future escrow items. ST :

The Funds shall be held in an institution the deposits or accounts of which are insured or gu.xr.mtced by a federal or
state.agency: (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendér maynot charge for holding and applymg the'Funds; analyzmg the accounl or verifying the escrow items. unless
Lender pays | Borrower interest on the Funds and’ appllcable law permns Lender to make such a charge. Borrower and
Lender may agree in writing that intérest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to'pay-Borrower-any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addmonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. logether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, cither promptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay.the escrow'itéms when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
Jpphcauon as a credit against the sums secured by this Security Instrument, '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest.due; and last, to pnnctpal due.

4. Charges' Liens. = 'Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the
Property which may attain pnomy over this’ Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obllgat:ons in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.. ‘Borrower-shall promptly furnish to Lender all notices of amounts
1o te paid under this-paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Secumy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which ir the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property;-or (c) secures from the holder of the lien an
agreement satlsfaetory to Lender subordmanng the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject o a lien which'may attain priority over this Secumy Instrument, Lender may give Borrower a
notice 1denufy1ng the lien. Borrower shall satisfy the lien or take one or more ofthe actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the 1mproveme’ms now exlstmg'or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pzud to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Iastrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of :he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds: - Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leaz2, and if Borrower acqu:res fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; ‘Vlortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or ‘there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulauons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying reasonable attorneys' fzes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so,

" "Any amounts disbursed by Lender dnder this paragraph 7 shall become addmonnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lerider agree to other terms of paymet, these amounts shall bear interest from
the date of disbursement.at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




. If Lender required mortgage insurance as a condition .of making the loan secured by this Security Instrument,
Borrower shall-pay the preémiums required to‘maintain the'insurance in effect until such time-as the requirement for the
insurance terminates in accordance with Borfower's and Lender’s written‘agreefrient or applicable law.

2= :8: - Inspection. - Lender or its agent may :make reasonable éntries: upon and:inspections of the Property. Lender
shall give Borrower noticeat.the time of or prior-to an inspection specifying reasonable cause for the inspection. :

.+ .9.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event'of a partial taking of the Property,
unless Borrower and Lendeér otherwise agree in writing, the sums secured by this:Security‘Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid fo Borrower. s e :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. : : '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest cf Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

"11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security:Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)ds-co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.. - P e

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, .and thatlaw is finally interpreted so-that the intérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge-to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permiitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund-reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s:Rights, - If enactment or expiration -of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in_full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph17. = e o

" 14, “Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘miailing it byfirst class mail unless applicable law’ réquifes use of another method. The notice shall be directed 1o the
Propefty Address or any other address Borroweér designates by notice to Lender."Any notice to Lender shall be given by
first.class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

.- - 15. Governing Law; Severability. .- This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is-located. In the event.that any provision or clause of this Security Instrument or the
Note conflicts with- applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . . :

. 16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. N . .

, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

" this Security:Instrument. If Borrower fails to pay- these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.. -

- 18. Borrower’s Right ta Reinstate. - 1f Borrower meets certain conditions; Borrower shall have the right to have

enforcement of-this Security Instrument discontinued at any time prior to the-earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
.Security. Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums. which then would be due under this Security Instrument and the Note had no acceleration
.occurred; (b) cures any default of any other-covenants or agreements; {c) pays all expenses incurred in enforcing this
.Security Instrument, including, but not limited 1o, reasonable attorneys fees; and (d)takes such action as Lender may
.reasonably, require 1o assure that. the lien oflghis;Secuﬁly Instrument, Lender:s rights in_the Property and Borrower’s
,obligation 10 pay. the .sums secured. by this_Security . Instrument. shall co nue unchanged. Upon reinstatement by
- Borrower, this Security Instrument and the.obligations secured hereby shall rema fully effective asif no acceleration had
;occurred. However, this fight to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




19. Acceleration; Reinedies. Lender shall ‘give ce.to Borrower: priar

NON-UNIFORM COVENANTS. Bo! owerand Lender rther cov

give : ion following Borrower’'s
breach of any covenant or this Secui'i_ty'lns(mment (but not prior to acceleration under paragraphs 13and 17
unless applicable law provi The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on of before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower. of the right 12
reinstate after acceleration and the right to bring a court action to assert the,nqr_n'—existe'nce of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on OT 1fied in the notice, Lender
at its option may require immediate payment. in full of all su i i ument without further
demand and may invoke the power of sale and any other remedies permitted by app : r shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or ca a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property t ch notice tobe
recorded in each county in which any part of the Property is located. Lender o i
manner prescribed by applicable law to Borrower and to other persons presctibed by applicable law. After the time
required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one oF more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously s¢ . its designee may purchase the Property at any sale.

Trustee shall deliv y ing the Property without any covenant or warranty,
expressed or implied. The recil i ee’s deed shall be pri je evi he statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasongble Trustee’s and attorneys’ fecss (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possessicn. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to eater upon. take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender of the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of persans
legally entitled to it. Such person or persons shall pay any recordation cOsts.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a SUCCESSOT trustee (o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hereinand by applicable law. S

'23. Use of Property. The Propc‘rfy is not currently used for agﬁcuitura\, timber or grazing purposes.

‘24, Attorneys’ Fees. As used in -this. Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court- -

25, Riders to th i . more riders are executed by Borrower and recorded together with
this Security Instrument, the c - ider shall be incorporated into and shall amend and
supplement the covenants-and’ agreements of as if the rider(s) were a part of this Security
Instrument. [Checkfapplicable box{es)] :

] Adjustable Rate Rider " ‘E]'Cor_xdominium" Rider _ ] z-% Family Rider
D,,Gmduafcd ‘Payment Rider O Planned Unit Development Rider
: Ei,@h:KS).[sbwifyl VA GUARANTEED LOAN RIDER

‘fﬂBY_SYlCNl;N,c'i» ‘BELOW, Boﬁé@cp,(aéqeﬁps_ and agrees to ‘the terms and covenants contained in this Security
Instrument and in‘any_rider(s) executed by B orrower. and recorded withit.

AN N

e -  [space Bela w This Line For Acknowledgment] :

STATﬁ OFOREGON, .....Kla.math.. ..... D County ss: :

9..90, pemidu%sﬁﬂﬁﬂf the ghige named
e aﬁdac:kno‘l!edged

‘)r.iy Comn"is;iOl’\ t;xpi‘es’ /(//Zﬁ/?/

fotary Public

.REQUEST FOR RECONVEYANCE
TO TRUSTEE . e e :
o; The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
: other indebtedness secured by this Deed: of Trust, have been paid in full. Youi:e hereby directed to cancel said note or notes
* jand this Deed of Trust; which'are deliv ed-hereby,and to reconvey, without warranty, all the estate nowW held by you under

this Deed of Trust to the personorpersons egally eﬂﬁtled__théiétb." e




"

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this ..... 1270 .. day of
...................... y 1 ..90_ .. and is incorporated .into and shall be deemed
to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt
. (herein “security instrument") dated of even date herewith, given by the

undersigned (herein "Borrower") = to _secure Borrower's Note to
- U.S.” BANCORP MORTGAGE CO.

...............................................................................

herein "Lender") and covering the Pro erty described in th it
¢ ) g roperty described. in the sscuritorcor

instrument and located at ..2107 LAKESHORE DRIVE _  RLATH TH FALLS = OREGON =/

..........................

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements
made in the security. instrument, Borrpwer and Lender further covenant and

agree as follows:

1. If the indebtedness secured hereby be guaranteed or insured under
Title 38, United States Ceode, such Title and Regulations issued
thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the
security instrument or other instruments executed in connection with such
indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the security -instrument, and hereby amerded or
negated to the extent necessary to conform such instruments to said Title

or Regulations.

2. This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1817A of
chapter 37, title 38, United States Code.

3. Funding Fee. A fee equal to one-half of one percent of the balance of
This loan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or its authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 UsC 1829(b).

4. Processing Charge. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administration for a loan to which
section 1817A of chapter 37, title 38, United States Code applies.

5. Indemnity Liability. If this obligation is assumed, then the assumer
hereby agrees to assume all the obligations of the veteran under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS HHEREOF. Borrower has executed tﬁe VA Guaranteed Loan Rider.

Borrower

Borrower

93-3529




