JACK H.: JACKSON
homlndtor mod ﬁu vendco

andot . ogrees . -lo sell to-the vendea . and the vendes ' cq‘rrees "tohuyfromthevendor all of the
1ol!cwinq deocdboq perty. sl :in Kb h County,: State of Omon io-wil. ’

) Beginning at the Ncrtheasterl) 1ine of Eleventh Stleet at .a point 15 feet Southeast
of "the most’ Westerly corner of- Lot 4 Block .58, NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON thence - Southeasterly along the Northeasterly line of Eleventh
Street-45 feet"thence ‘Northeasterly at-right-anglés to Eleventh Street 130 feet;
thence Northwesterly parallel with-Eleventh“Street 45 feet; thence Southwesterly at
right angles to Eleventh:Street 130 feét to' the ‘place of beginning, being a part of
Lot 4 of said Block and Addltion, in the County .0of . Klamath, State of Oregon.

.CODE 1 MAP: 3809~29DC TL- 6300

* SUBJECT TO:" Regulatlons, includlng levies,_liens and utillty assessments of the

City of Klamath Falls; Conditions and Restrictions as shown on the recorded plat of
. -Nichols Addition.to-the City of:Klamath: Falls; Reservations, restrictions, easements

.and:rights.-of way of.record..and -those apparent on the land, if any; and to a Trust

‘Deed. recorded. Sept..9, 1988, in Book M8B.atipage 14717, ‘records of Klamath County,

Oregon, whereln vendors herein are grantors and, South Valley State Bank is benefi-

ciary, which said Trist Deed yendee'herein DOES VOT .assume and vendors covenant and
S agree to hold h1m ha"less the e

at and for a pnce of $ 22 900 00 pcxyabla as lollows, to-wit:

a0 PR 13 PH U4 13

—O" . at the time of the execution
c!thh aqroomom. R e > s 22 900 00  with interest at the rate of - 10 %
per annum from April 18, 1990 ‘ " payable in insiallments of not less than $ 246,08 per
month ., in cusive of interest, the first installment to be pald on the 153th day of May ]
1990, ond a further installment.on. tha’ © 15thday: of every * . month * thereafter until the full balance and interest
mepmd In the event any monthly payment is not made within 10 days of the due date,
the vendee shall pay-a late:payment charge equal to 6% of the monthly payment. The
_escrow agent shall apply any:payments received first to the late payment fee and then
to the regular monthly payment.:-Vendee will not be given credit on the purchse price
of the property for the amount of the late payment charge.

If all or any part. of the property, or any interest therein, is sold or transferred
without ‘the vendors!' grio: ‘written consent; vendors may at their option require im-
megi%oee paa‘ém ent ip mc’x‘Le faogay?'nle'ns Sp‘x"gg)%ﬂyd ‘E‘ag l}i‘n%glas tc:xgoi\'rg nc%‘eg %m%!z‘a order of the vendor, or the
survivers of them, ot the - Agpen Title & Escrow, Inc.,

at Klamath Falls,
Oregon: 1o keep said property at all times in as good conditicn as the same now are, that no improvement, haw on or which
may herocﬂer be placed on said property shall be removed or deah'oyed ba!ore the entire purchase price has-~ been, paid and
" that” said . property will be kopt insured in companies approved by vendor ; against loes or damage by ﬁta in a sum not
less then $ full insurable value with loss payable io the pcxue's as thelr respective interests mc; appear, said
policy or policies of insurance to be held by vendee, copy. to. vendors, ) that vendee shall pay requloﬂy
‘ and ‘4eceonably and’ before the same- ahall becoins subject {6 interest “charges, all !axea, assessments, nons a._d 1ncumbtur.ces
oi whutsoever nature and kind

and agrees not . to suﬁetr or pemm ‘any part- o{ oaid propeny {o baccme euhject to any taxes, assessments, liens, charges or

wha S ye: ‘hcvinq pmesdanca over-. tk;hts d the <véndor In and to sald property. Vendes shall not cut

or remove -cmy timber on the” pramisae “vrithout written éonseut of vendor. Vendee shall be entitled to the possession of said
property immediately... e

pt those above

- EXCEPT * above-described trust deed,
which vmdoo cnumos,/cnd wﬂl pm 'dd dud .

el

together with ono .of :bsa umcn!sxn uauw it the I Aspen Title & Escrow, Inc.,

ot Klamath Falls, Oreqon




uctow der -hnll doliver mxd inmumopts 1 vondw but: that:
demand, wrender said ins!rumen!s to ‘vendor.

But in ccse vendee shall fail to make the payments aforesaid, or -any of them, punctucxlly and upon’ the strict terms and
at the times cbove spocified, or fail to Yeep cny of the other terms or conditions of this agreement, time of paymeat and
strict performence being declared to be the ess! of this agr t then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2 To declare the full unpaid balance immediately due and payable:
(3) To specifically enforce the terms of the agreement by auit in equity; (4) To declare this contract null and void, and in
any .of such cases, except . exerdse of the right to specifically eni this  ag t by sult in equity; all the right and in-

terest hereby doatod or then existing in favor of vendes. derived undes- this agreement shall utterly ceass and determine, and
the premiaes aforesaid shall revert and revest in vendor without any declaration of forfeiture or act of reaniry,
. other act by vendor to be per(ormed cmd writhout any ﬂth of vendea of reclomutlo-x or ‘compensa
lmprovements mcda as ubsolu!ely. hxlly cmd perloctly m i! this* cqmmenl had never been made.

and without any
tion for money paid or for

. Should vand.u whllo Sn do!anh, pemdt iho pwonuse! to bocoma vaoun! Vendor may tcke possession cf same for the pur-
pou oi prohcunq und pmurvinq \ha propoﬁy and: his security interest: therein.’ and in the ovent possession s so takon by
vondor ho shall not bo doemed to hove wdved hh right o exe:cise any of the foregoing rights.

- And’ in case sultior action is lmtlmtod ‘1o’ foteciose or to enforce “any o! the provlnic«na hereol, the provailing party in
such suit or action shall be entitled to receive from the other party his costs which shall “include the reasonable cost of title
report and \me socrch and such sum as the u'ial court ond of appellate court, i an appedal 18 taken, may adjudge reasonable
as cmomoy‘c ioes io bo c!lowod lho pmvcdunq paﬂy ln scdd Buﬂ > tion cmd or “appedl, if an appeal is taken.

Venden fu.rthc: cqreu thc\ icﬂnn by mdox at any time. to requlxo performance by vendee of any provision hereof shall
tn no way . aifoct: vendou tight - hereunder 1o enforee - the - same, - uor shall“eny -walver by vendor of such breach of eany pro-
hmdbohaldtobouwmmo!mmmdinthmh o!cxny such pxovuicn, of as a watver of the provision iiself.

S In” consu'ulnq “this conuucl u u cxy be more than one person; that if the context

d: requiires” the’ singular pronoun “ghalt bo tokon !o mocn “eind inclu lhe pluxol tho moscullm the feminine, and the neuter,
and that generally all grammatical changes shall be made, asluino& und lmpliod lo make the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure o the benetit of, as the circumstonces moy T
respeciive heirs, execulors, administrators cmd cu«iqns B

qul the parties hereto and their
-+ Vendee “has hdd the opportunity to. make a full 1nspect10n of the property and

accepts the ‘property 4n 1ts’ present conditon “without warranty or representation as
to’ the conditio~x of the property. :

This instrument w:Lll not allow use. of the properr.y described in this instrument
in violation -of. applicable land use jaws.and:regulations. Before signing or accept-
“'ing.this. ingtrument,’ the:persons acquiring: fee" title: to-the property should check
with the -appropriate .glty;oTicounty: planning department ‘to venfy approved uses.

Wnnm kho handl oi the penbo the .day: and yéoT, ﬁm"wdn wrﬂien. ;
A, L4 DQ.‘.CS-‘.».‘_....}.}“__

Anril / 7 xs-,B.O,

1. WEISE, husband_and

and 'ackncwledqed the foregoing instrument o bs _t;heir___. act an

<
.y - Ndm Publlc for Oragon
My coxnm&ssion expires: -7 923
Until @ ch fe ted, cll tox statoments shall be sent 1o the following name ond address:

Jack H." Jackson P . “Box._ )737 KJnmnyl'& FZJ/& OR 9768/

State oI Oregon. County of _Klamath
1 certify that the within instrument was rcccwed for record on the 18th day
of _April 19 90 ai4:13 0'clock B m and recorded inbook M90
. onp.ge__7_2—li______nwordof Deeds of said County.

From the office
WILUAMLS[SEMORE :
Attorney st Law ; . . =
Firnt Federal Bldg. DL ket B RS S ki Emglvn ‘Riehn, County Clerk .
v T AR : County Clerk - Recorder

Wnneu‘My Hand ‘and Seal of County Amxed

By-
D nu/Au: Y Vet Lepofats
Deputy

Return: A.T. » Fee $33;'00




