. Departm’éntvof Veterans® Affairs R ﬁspem __’/;4: [e/ 01651-{?17’3
_ P01090 ASSUMPTION AGREEMENT o

Loan Number v S T

oATe: | apraaz a0 |

PARTIES: wiiliam S- McConnell aﬁd Cleo Mc'COf:xﬁe;ll,' ‘husband and wife

Arvil WyT ick

The State of Oregon By And Through The Director Of Ve_tarans' Affairs

o PHY 13

Until a change Is requested. all tax statements are to be sentto: william S-. McConnell
(Tax Account No. 0575737 R ) ‘Name of Buyer

05757371 2 —-—
5382 Gatewood rive
THE PARTIES STATE THAT: /———Lmss/"
1. Seller owes Lender the debt ShOWT: by: Klamath Falls, OR__ 97603
‘ City State 2P

—

90 AR\

{a) Anote in the sumof S’EM dated _Mgmfbe’r_};,; 19_18 _whichnoteis cecured by a mortgage of the same

date,and re@orded in the office of the county recording officer of __I_(;QI&EEL———— county, Oregon, in Volume/Reel/BOoK ——————

yol. M78 page 26015 | " .. November 17 10.78

(b) Anoteiin the sum %o dated / 19, whichnote is secured by a Trust Deed of the same
date and recorded inthe office of the county teoqrdingroiﬂcer of—————"" qoumy. Oregon, in Volume/Reellaook e ——

on/ﬁ_,..—

ic)Anoté _dated- g i 19_T.'_;_.whidlnoteissecuredbyawityl\greememof
the same date. o : o '

(d)andfurthershownby i fo .73 recorded october 1

1987, V age 17 882 . .
In this agreement the items mentioned in (a). (o). (€} and (d) will be called sewmy document” from here on.

'2.VSe|!er has sold and conveyed (or is about to sell and convey) to Buyer. all, o,r‘a,'porﬁon:.' of the propernty described in the security document. Both
~ . Seller and Buyer have asked Lender to release Seller from turther liability under or on account of the security document. The property being sokd by
. Sefler and bought by Buyer is specifically de;cdped as follows: . I E

Lot 6, Block 8,‘Tract1$o{f1064;iFtRST}ADDIﬁiON £0 GATEWOOD, IN the County of
Klamath’ State Qf-oregqn'~.:."_i R N




: F%R THE REASONS SET FORTH AB

BUYER AGREE AS FOLLOWS: -~ "

GECTION 1. - UNPAID BALANCE GF SECURED OBLIGATION

The unpaid balance on the foan being assumed is 5_1_32__6__6—4—:—4—9-—‘

SECTIOM 2- RELEASE FROM LIABILITY

Seller is hereby released from further Jiability under or on account of the security documer‘\'(;

SECTION 3. ASSUMPTION OF LIABILITY

Exceptas speciﬁcally changed by this Agreement, Buyer agrees 10 pay the debt shown by ‘the security document. Buyer agrees 10 perform all of the
obtigations provtded in the security document that were to be performed by Sefler when the security documentwas executed. Buyer agrees to perform
those obligations atthe time, in the manner, andinatt respects as are providedin the security document. Buyer agreestobe bound by altof the terms of
such securitv document. Lo i L

SECTICN 4. INTEREST RATE AND PAYMENTS

Theinterestrateis _\EQ—.@,-];@—— (indicate whether variable or fixed) and will b8 __1’0‘:—7_5, percent per annum. if thisis a yariable interest rate
1oan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments oD the loan are 5’_33:7__1__'/ to bf_afpaid monthly. (The payment will change if interest rate is
variable and the interest rate changes.) :

The payments on the loan being assumed by this agreament may be periodica\ly adjusted by Lender toan amount that will cause the {oan to be paidin
full on the due date of the last payment. . S . s

SECTIONS. DUE ON SALE

E£xcept for a sale or transfer to the original porrower, the surviving spouse. unremarried {ormer spouse. surviving child or stepchild of the original
borrower, or to @ veteran eligible for a loan under this chapter and Article %i-A of the Qregon Constitution. only one sale of transfer of the property
referred toin ORS 407.275 2)is permitted after July 20, 1983. Inthe event of a second sale Or transter of the property. of any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, oF by Oregon Revised Statute, _with Lender--

yment of taxes, assessments, and insurance if applicable. Such reserves shall be created * ent or monthly

y Lender t0 e sufficient o produce, atleast 15 days pefore due. amounts at least eq assessments

proximalely 1/120fthe annual property taxes. nd any additional

aybe d taxes, assessments, and insuran i . ayment is due,

the reserve any deficlency to Lender. The rese! held by Lender as @ general

deposit from bt from Lender to Buyer, which Lender may satis ayment of the taxes and

assessments i 31 uyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
angd Lender is sments, and insurance premiums required to be paid by Buyer.

SECTIONT. LATE PAYMENT

|f the Lender has notreceived the full amount ot any payment by the end ot 30 ca\endar days after the dateitis due, he may impose a \ate charge to the
Buyer. The amount of the charge. will be not more than 5 percent of the overdue p yment of principal and interest. The late charge may be charged
only once on any late payment. . o TR

GECTIONS. AMORTIZATION o DA .

The Lender may increase payments of principal and other payment terms of the loan when the alance of the loan will not amortizé within the terms of
the security document. :
SECTION 9. INTERPRETATION . .

Inthis agreement, the singular number includes the plural and the plural number includes the singuiar. 1f this agreement is executed by more than the
person, firm, or corporation as Buyer, the obligations of each such person, firm, OF corporation shalt be joint and several.
SECTION 10. L\N‘:ﬁ'AﬂONS

To the fuli extent parmmed by law, Buyer walves the rightto plead any statute of limitations 85 & defonse to any obligations and demands secured by of
: mantioned in the security document. Fallure to axercise any of these rights shall not constitute 8 watver.

ArV:Ll lyrick/

BUYER‘L . /: 22 R ; 'éELLER//

Cleo McConnell

P01090 : . R
Loan Number ) . PageZoial_ -




COUNTY OF _K_M

Personally appeared the above named IC)’V‘ Vi / L«D L ry (,,& i -
and acknowledged the foregoing instrument to be his (their) voluritary act and deed.- ﬁ ’
DUtrae ,QJ

Before me: "/n

M Commiss:on Expires: _ 5
STATE OF OREGON 3 g;

: )
COUNTY OF 5 Kla wath )= Qdﬂ)uﬁ /8 19 90 !
Personallyappearedmeabove named /. ),lll A S /‘4& ()Anu j/QL kJCn M. /40 &y‘;?fﬁe///

and acknowledged the foregomg instrument to be his {their) voluntary actand daed

Before me:

Signed this

Manager, Accounts Services

STATE OF OREGON . -
Marion ) ss Aprll 13 : 90
COUNTY OF : ) 19

' Personally appeared the above named : Curt R. S chnepp
and, being duly sworn, did say that he (she) is authorized to sign the Ioregoing instrument on behatf of the Director of Veterans® Affairs, and that his (her)

signature was his (her) voluntary act and deed.:
Before me: - % W / L o)

Notary Public For Oregon
My Commlé/ EXDII’/
05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

: STATE OF OREGON COUNTY OF KLAMATH sS.

" Filed for record at: request of Aspen Title Co. the 18th day
:of April AD, 1990 at___4:13 o'clock P M., and duly recorded in Vol. __M90

of_________z_tgﬁgﬁs___—-——————— onPage 7221 .

o Evelyn Biehn . County Clerk
FEE $18'00 E : -‘ T By O/”l/j—-'f WJ(I{’I—.‘ alllic

AFTER SIGNING/RECORDING, RETURN TO:

. DEPARTMENT OF VETERANS’ AFFAIRS
~ OREGGON VETERANS EUILDING
709 Summer St NE
Satem, Oregon 9731 0-1201
P01090 o

Loan Number : . Page 30f3 508-M (7-89)




