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THIS TRUST DEED, made this -
RICK:

as Grantor, ASPENT
WIiL MC

I,IAM
as Beneficiaty,

~ Grantor irrevocably grants, bargains,

County; Oregon,

tog;ther with all and singular the t

ts, heredit:

18

INC

MCCONN

WITNESSETH:
sells and conveys to trustee
described as:

now or hereafter appertaining,
tion with said real estate.

’ FOR THE PURPOSE O
sum of ..TWEN{EY.,_EI.\ZE.._THOUSAND BN
-"-r.-."_——:".'.—f-;$ 25,000. 00=--

riote of -e'fen date herewith, payable to benelici

and the rents, issues

not sooner paid, to be due and payable ..

sold, conveyed, assigned or alienated by the grant
then, at the beneficiary's option,
herein, shall become ;mmediately due and payable.

To protect the security of this trust deed, grantor
property in

1. To protect, preserve and maintain said
and. repair; .not to-re or. di lish ildis
not to commit or permit any waste of said
. To complete or restore
manner any building
destroyed thereon, and
3..To comp!
tions and restrictions “affecting said property;
join in ting such fi ifgd ts . purs
cial Code_as the. benefitiary may require and
Sblic office or offices, &» well as the cost o
, officers..or hing ‘agencies as may be deemed

y-

property.:,
promptly and in

ent which may

ordinances, regulations,
if the-benelici

&

Y- . . N
- 4. To provide and- continaously maintain insurance
now or buealter;_:tec!ed_'bn the “said premises against o
and such-other hazards as the béneliciarbr.g i
on amount not_less tha s.insura
companies ~acceptable’
policies of ihsur,
it the grantor shai
deliver said policies to the
tion of any policy of jnsurance n
the beneliciary may procure the sam
collected under any fire or other insurance po
ciary upon any indebtedness secured hereby
may determine, or at option ol beneticiary the entire amoun
any parl thereol, may be released to_grantor.
not cure or waive any delault or notice of default hereunder
act done pursuant to such notice.
5. To keep said premises
taxes,,assessn’hnls and other charges that .may--be Jevied or
against. said propeérty before any part of such taxes,
charges become past due ‘or- delinquent -and promptly’
to beneliciary; should the geantor tai
ments, insurance premiums,
by direct payment. ar by providing
make such pnymrnf. beneliciary may, at its option,
id, with inter g 1
idati aragraphs
t of the deb

from breach of any of the
t as.aioresaid, the prop---
shall be bound 10 the

.a

. at ption of the beneficiary,

mmediately due

constitute 2 i ed.

6. T fees and

of title search as well as the other
tees actually incurred. -

7. To appear in and * defend

altect the - security rights or powers Ol beneficiary .or. trustee;

- proceeding in which the beneficiary or trustee may

for the foreclosure of this deed, to pay

i il nd the ben_:ﬁciary's or

the event of an appeal from
decree O ¢, Arantor further agrees to pay such
pellate court s de reasonable as the beneliciary's ©
ney's lees on such appeal.

1¢ is mutually agreed that:

: at maturit
. The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described ‘property,

all obligations secured- by this instrument,

é _or.vimprovemcnt thereon; -~ -

good
be constructed,
all costs incurred therefor.

and in such order as

Such application of release shall

tree Irom construction liens and to pay all

ble: by . grantor. . either.;
th funds. with which
make payment thereof,
‘forth-in the-note secured’

expenses of this trust including’ the cost
costs and expenses of the trustee incurr!
in connection with .or In qn!orqing this obligation and trqs!ee_'s and attorney’s

[an'y action ot proceeding purporting: to
all costs and expenses,

trustee’s attorney's fees;
this paragraph 7 in all cases shall be

each agreement

'interest thereon according
, the tinal payment of principal and interest hereof, if

ur v Note..,

ote 9
he date, stated

or without first ‘having obtained

grees:
condition e =
subordination_or .

legally
be conclusive proof
services mentioned

damaged or

covenants, condi-

point by a court,

ed
the indebfedness hereby secured, enter upon and take possession
any part thereof,

erty or
issues and profits,

on the buildings
mage by tire
me require, .in
written in

ney's fees upon
ficiary may
11.

any

_insurance
propérty, &
waive any
. pursuant,;o
B ¥ B
hereby or.
essence with respect

¢ so collected, or declare al

or invalidate any Sm equity as

asse the ben

the trustee shall exec

and his election to st

secured hereby whereupon

as then required by I

provided i
13. After the

and at-any time P

‘assess-

notice thereof
€0 in the manner
sale,
sale, the grantor or
the default or
_sums, secured
“eritire amount’ due
not then be
being - cured
obligation or trust -
defaults, the’ persen

6 and 7 of this
¢ secured by this

obligation herein
nd payable with-

and: payable.

by law.

Y 14. Otherwis:

..-place i
be postponed :

1 ¢ in one parcel or.

in any suify - ._auction® to
shall i
the property SO
plied.
of the truthlulness

and.
appear, inclu ing
in-

the

any judgment or
sum as the ap-
r trustee’s atfor-
eluding the compem:
attorney,

¢y shall be taken

8. In the event that any portion of all of said proper
under the right of inent in or cond i benelici
right, it it so elects,
as compensation for such taking,

1l reasonable costs,
incurred by grantor in suci

which are in excess
expenses and attorney’s
proceedings, shall be paid to

of the

applied by it first upon any reasonable costs and expenses and attorney's _{ees,
paid or incurred by bene-

both in_the trial and appellate courts, necessarily
ficiary . in such proceedings, @ the balance applied upon
secured  herebys and grantor agrees,
and execute such instruments as shall be necessary
pensation, promptly upon beneticiary's request.

" At any time and from time to time upon written
ficiary, payment of its fees and presentation of this d
endorsement (in case of tull reconvey lor 1fa ti
the liability of any person for the payment
(a) consent to the making of any.map or plat _of_sail

to require that all or any portion ol the monies payable

fees necessarily

at-its own" expense, to take
in obtaining such com-

), without atfecting
of the indebtedness,
_property;. (b). Join ir,

y shall have the surplus, il any,
% surplus.
amount reqyxted
sors to any . trusfes
under.
trustee,
upon any
..and substitu
**which, when"r
which the propert:

beneliciary 2

the, indebtedness.
such -actions

request of bene-
nd the note lor

rustec
acknowledged
obligated fo notity

trustee M3y trust or of any act

ts and appurtenances and all other
and prolits thereot and all $ixtures now or

above,
or any part thereof,
the written consent or
jrrespective of the maturity

granting any easement Of creating

including those past due and unpaid. and apply
less costs and expenses af operation and collection.

determine.
The enfering upon
such-rents, issues

default or notice of delault
such notice.

Uport delault by F:

in his perlormance

] sums secure
event the beneliciary at
a mortgage of
¢ and sale,

defaults. It
by the trust'deed
at the time o
due had no default occ

‘may - be cured by tendering_the performance r.equlred

and - expenses’ actually incurr
together with trustee's and attorney's

the - highest - bidder for cash, payable at the time of sale.

sold,
The recitals in the deed of any ‘matters of_fact shall be conclusive proof
the grantor and beneliciary,
15. When trustee sc
shall apply the proceeds of
(2) to the
having recorded liens s
deed as their interests ma.
to the grantor or

16. Beneliciary may

of the successor trustee.
17. T

is made a public record as provided by law.

shall be a party unless. such

.., as Trustee,
wl

d and Wi th fu

in ,_.tr‘rust, With power of sale, the property

rights thereunto pelonging or in anywise
hereafter attached to of used in connec-

of grantor herein contained and payment of the
to the terms of a promissory

on which the final installment of said note
or any interest therein is sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

any restriction thereon; (c) Join in any

other ggreement affecting this deed or_ the Jien or charge
thereof; (d) reconvey, Y
and workmanlike granfeeﬁin any. reconveyance may be
entitled thereto.”

without warranty. all or any part of the
‘described as the “person or persons
and the recitals there'n ol any matters or {acts shall
the truthlulness thereol. Trustee's lees for any of the

property. The

of

in this paragraph shall be not less than $5.
10. Upon any
time without notice,

delaul.t by grantor hereunder, benelficiary may at any
either in person. by agent or by a receiver 10 be ap-
and without regard to the adequacy of any security for
of said prop~
collect the rents,
the same,
including reasonable attor-
indebtedness secured hereby, and in such order as bene-

in its own name sue oF otherwise

and taking possession of said property,

and prolits, or the proceeds of tire and other
ensation or awards for any taking or damage of the
thereof as aforesaid. shall not curé or
hereunder or invalidate any act done

g

¢ of any ind secured
t hereunder, time being of the
rmance, the beneficiary may
nd payablc._l an

to

or may direct the trustee to pursu
i which the beneliciary may have.
advertisement an sale, the beneliciary of
ed his written notice of default
ty to satisly the obligation
e and place of sale, five
joreclose this trust deed
in ORS 86.7 5.
eclosure by advertisement and
te the trusiec conducts the
other person so privileged by 0. 86.753, may cure
the default consists of a failure to pay, when due,
the defau cured by paying the
portion as wou
other delault that s capable of
i under the
in addition to curing the default or
i all ¢‘:’osls

any

deed.. In any case,
ellecting the cure
in enforcin ]
fees not exceeding t vided

e, i be held on the date and at the time and
sale or the time to which said sale may
The trustee may sell said property either
hall sell the parcel or parcels at
Trustee
Jaw conveying
express or im-

parate parce

urchaser its deed in form as required by

but without any covenant or warranty,

thereof. Any person. excluding the trustee,
may purchase af the sale.

to the powers provided herein, trustee

ment of (1) the expenses of sale, in-

sonable charge by lrustec's

t deed, (3) 1o all persony

in the trust

and (4) the

titled to such

but including

the or
his successor in inter

from

time fo time appoint
named herein

a MICCEs»Or 0Or succes-
or 10 any succeasor trustee appointed here-
appointment. and without conveyance 1o the successor
1l be vested with all title, powers and duties conlerred
n named or appointed hereunder. Each such appointment
be made by written instrument ted by beneficiary,
‘mortgage records of the county of

<hall be conclusive proof of proper

counties in
appointment
accepts this trust when this deed. duly

Teustee is ot
{ pending sale urder any other decd of
jon or proceeding in which grantor, beneliciary or trustec
action or proceeding is brought by trustce.

any party

NOTE:
or sovings an focn ossociotion cuthorized

unde!
property of this state,

brand

to do business

s subsidiories, affiliotes, ogents of

The Trust Deed ‘Act providés that ﬂ;\e" i;\sté; hereunder must -be Bither’ an” o’!iomey;v'who“ is an active
ot the United Stotes,

¢ the laws of Oregon
hes, the United Stotes or any agency thereo!

e

member of the Oregon Siote Bar, o bank, frust company
a title insuronce company authorized to insure title to rec!

§, or an escrow agen? ficensed under ORS 666.505 to 696.583.




The gtantor covenants 3 : i 2 nd those' Iaqung under Ium, that he is Iaw-
iuIIy sezzed in f sxmple of saxd .descnbed ea] propetty and has a valzd unenoumbered tztIe thereto

The grantor warrants that the proceeds of the loan tepresented by the: abbl}e; describéci note and this trust deed are:
(a)* primarily for grantors personal, family or household purposes (s see Important Notice beIow),
. (b) for an orgamzatxon, or ( even if grantor xs a_natural person) are Ior b or cial purposes.

This deed applies to, mures to the ‘benelit o[ and binds all parttes hereto, their heirs, legatees, devisees, ad) istrators, ex S,
personal representatives,: ors and igns,- The term beneli v shall mean the holder’ and owner, including pledgee, of the contract
secured hereby, whetber or not' named: as'a beneficiary ‘herein. In construmg this deed and whenever the context so requ s, the masculine

dend: the ine and the rieuter, and the ing '7 “numiber incl ’. the plural. 5
IN WI TNESS WHEREOF saxd grantor has hereunto set hz ‘hand th /day and year tirst abgvd written.

e IMFORTANTN_OTICE. Delcle, by Imnﬁé out; whllclwv armmy (a) or' (b) s ye /Z/f/] ﬂ/ /

x rra 'is cpplicable. and the beh ficiary is credilor
as:such word . ™ din; Acc and Ragulahon 2, |ha
beneficicry MUST: <omply iwith th -Act ‘and - R

- disclosures; for this.purpose’ use SievenyNess For
1# :emplicnce with!

(Il Oho slgmr of the cbove'is o <erpnreﬁon. )
use ﬂu lerm el acknowled: mnl oppulu )

o JS_TATE, oz;,éz;éc’;dzv,

Notary Publlc 10! Oregon .‘>~ o

- M y comnussxon explres.

B IEQUEST FO' FULL IECOHVEYANCE
; To be.used only vlb‘n eb"gcﬂcns llm boon pald.

Trustee

The understgned is the Iegal owner and h S1d “of a!I fod) secured by the foregomg trust deed. All sums secured by said

triist deed 'have been fully pa:d and sausfxed. You hereby are’ directed né ‘to you of ‘any sums owing to you under the terms of
a néés ‘ot indebtedne ‘secured by said trust deed (which are delivered to you

. ~to the* partxes desrgnated by the terms of said trust deed the

Beneticiary

De net lote or dustroy this Teust. Deed OR THE NOTE which it uwrn.v Both must be déliﬁtpd to the trustes for concellction before raconveyance will bs made.

TRUST DEED | L STATE OF OREGON, }ss

Py (FOIM»N:.}II' i : . County of
£ \\ I certify that the within instrument
was ived for record on the ... _..day

o'clock
lume No. ...
__. or as fee/tile/instru-
ment/zmctofxlm/ t
“Record of Mortgages said County.
Witness my hamd_and seal of
County affixed.




EXHIBIT "AT.T o

Lot 16, Block 2, SUBDIVISION OF BLOCKS 2B and 3 HOMEDALE, in the
County of Klamath, State of Oregon. '

EXCEPTING THEREFROM?® Beginning at the Northeast corner of said
Lot 163 thence South along said East 1line, 150. feet; thence
West, parallel to.the North 1ine of said Lot 16, 180 feet to the
West 1ine of said Lot 163 thence North along said West 1ine,
150 feet to the Northwest corner thereof; thence Easterly along
the Northerly 1ine of said Lot 16 to the point of beginning.

FURTHER EXCEPTING THEREFROM: Beginning at a point on the South
1ine of Lot 16 of the‘Subdivision of Blocks 2B and 3 Homedale,
in the County of Klamath, State of Oregon, 2.50 feet East of the

~Scuthuwest corner of said Lot 16; thence West, 2.50 feet to the

- gouthwest corner of said Lot 16; thence North 2 degrees 55" East
: g§1ongvthe‘wester1y line of said Lot 16, 113.18 feet; thence

- .south 1 degree 15' 53" West, 113.08 feet, more or less, to the

point of beginning. " E S : ;

CODE 41 MAP 3909-11AD TL 1800

STATE'OE’OREG:_Oﬁ:iCOUNTY OF KLAMATH: ~ ss. .

Filed for record at: request of - - Aspen Title Co. S the 18th day
of - April AD. 19 90 _ar:4:13  oclock —__PM., and duly recorded in Vol. M90 ,
Lo : of Mortga : - on Page —JZZL" - .
: L Evelyn Biehn ~~ County Clerk
< : Bi MYrsdont ‘-/Y’llli:mn/M;




