19.90_-between

as Grantor,

S ]

as ‘Trustee, and

SOUTH VALLEY. STATE BANK .
as Beneficiaty, ! i ) i

' WITNESSETH: (ST
sells and conveys to frustee in
County, Oregon, described as: :

‘Grantor Irrevoéabl}:' ‘grants, bargains,
in ... KLAMATH.

m

- SEE ATTACHED EXHIBIT 1 BY THIS REFERENCE MADE ‘A

ALSO: LOT 9, BLOCK 5, TRACT NO. 1163, CAMPUS VIEW, 1
0 RLAMATH, . STATE OF. OREGON., o s voc o von i

insdul. ¢

together with all and sing the t
now  or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE_OI each agreement of

o TUENTY FIVE, THOUSAND. AND. 07100 )

heredi ¢s and appurtenances and all other
issues and profits thereof and all fixtures now or

90 BFR 13 MM 11 35

sum

note of even date herewith,

payable to beneticiary or order and. made by grantor,
not sooner paid, to be due and payable ..FEBRUARY 1s 1995 WI RI

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without
then, at the beneliciary’s option,
herein, shall become immediately due and

S

“first havi

payable. - s
To protect the security of this trust deed, grantor agrees: .::
_ - 1. To protect, preserve and maintain said property in good condition
and repair; not. to remove or ] lish any building or impr t thereon;
not to commit or permit any waste of said o K X
'S 527 To  complete ‘or restore | 5 1y and in" good “dnd “workmanlike
manner any building;or improvement which ray be constructed, damaged or
‘destroyed- thereon, and pay when due all costs incurred therefor. g
To-complywith all laws, or i reg; i cov condi-
. tiotss. and restrictions. allecting said property; ‘it the beneliciary.-so requests, to
join in e ing such -fi ing ents pursuant to the Uniform Commer-
cial_Code as@the begeficiary may require and to:pay._for liling same in_the
proper public olfice or offices, as well as the cost of all lien searches made
. by 4fling officers or searching agencies as may be deemed desirable by the
- beneliciary,.- .- ™ :
< 4. To~provide and continuously maintain insurance on the buildings
now or hereatler. erected on the said premises against -Joss or damage by tire
and ‘such other hazards as the beneticiary may from time to time require, in
an amount not less than . MOMN"; ., written in
companies acceptable to the be: Y ayable to the latter; all
policies of insurance shall be-delivered.to the beneliciary as soon as insured;

y
roperty.
property. grantee
_legally entitled thereto,”
' pe ‘conclusive - proof
services mentioned

and the

I
|

1

+:.10.- Upon “any deiault by

pointed by a court, and without

issues and profits,

n.ey's fees upon any indebtedness
ficiary may determine.
11. The entering upon

0_FUTURE ADVANCES

{ of the truthfulness thereof, Trustee's fees
in this paragraph shall be not less

time without notice, either in person,

the indebtedness hereby secured, enter upon
erty or. any part thereof, in its own name

. 5 and taking possession. of
collection of such rents, issues and profits, ar the proc ood!
< foiry .

o

it the grantor shall fail .or any reason fo procure any such insurance and_to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now Or hereafter placed on. said buildings,
the beneliciary may procure the same at grantor's expensc. The amount
collected under any. fire or other insurance policy may be applied by benefi- -
ciary upon any i d in such
may determine, or a i

any part thereof, may be released to grantor. Such application or release shall
not cure or waive -any default or notice of delault hereunder or invalidate any
act‘don; pursuant fo such notice.

waive any
pursuant to such notice.

order as beneficiary
ount so collected, or
event the beneficiary
in equity as a mortgag
advertisement and sale, or y
remedy, either at law or in equity,
the beneliciary elects to

To keep said premises jree from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such_taxes, assessments and other
charges become past nt and promptly deliver receipts therefor
to beneficiary; should . the grantor ] to make payment of any taxes,~assess-:
ments, insurance premiums,  liens .or other. charges payable: by grantor, either
by direct payment or by providing beneliciary with tunds  with which to
make such -payment, beneficiary may, at its option; ke paymant ‘thereof,
and the amount sO paid, with interest at the rate set
hereby, together .with the obligations described in para,
trust deed, shall be added fo and become a part of the debt secured by

ithout waiver f any rights arising from breach of any of the

h payments, with interest as aforesaid, the prop-

erty hereinbe! as well as the grargtor,~shall_g7e.bound to: the

same extent - that they are bound for the pay t of ti bligation herein

described, and all such pay ¢ts shall be ii Iy due and payable with-

out notice, and the nonpayment thereof shall, at the oplion‘ai,!he'béneﬁciary,
render. all sums secured by this trust deed immediately due ‘and. payable and -

constitute a breach of this trust deed. L L .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear inand defend any action or: proceeding’ purporting: 10
alfect the security rights or powers of .beneliciary -or. trustee;, and in. any:suit, -
action or proceeding in which the beneliciary or trustee ‘may appear, including ..
any suit -for th Josure of this , to pay all ‘costs and expenses, in-' "
cluding evidence o ficiary’s or trustee's attorney’s fees; the
amount of attorney” H i h 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge r bl b ficiary’s or trustee's attor-
ney's fees on such appeal.

1¢ is mutually agreed that:

§. In the event that any portion or all of said property shall be taker
under the right of 13 ¢ d in or f ti b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenscs and attorney’s fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and eapenses and attorney’s lees,
both in the trial and appellatc courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own oxpense, to take such actions
and - execute such. instruments. as shall  be necessary.lin -obtaining such’ com-
P

in the manner provided in

+13.-Alter the
sale, and at ‘any time
sale, the grantor-or any
the delault or.
sums secured

bei

. obligation. or. trust. de I
defaults,  the person -effectin,
i arid~ axpenses: actually incurre:

by law.

place
in-one. parcel or in separate

“shall-deliver..to:
the ‘property so
plied. The recitals in the deed of
of the truthfulness thereof. Any
the grantor and beneticiary, may

5. When trustee
shall apply the proceeds ol sale
cluding the compensation of the
attorney, (2) to the
Raving recorded liens subsequent
deed "as their interests may
surplus, it any, to the grantor
surplus.

the purchaser its

sors to any trusfee nam
under. n such appoiniment,
trustee.
upon any trusiee hercin n:
and substitution shall be
which, when recorded in the
“which the property isisituated,
of the successor frustfee.
Trustee accepts this
ackhowledged is made a public
obligated to notify any party

promptly upon ry's request. )

9. At any time and from time to time upon written request ot bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of Iull reconveyances, for cancellation), without alfecting
¢the liability of any person lor the pay ¢ of the indebted trustee may
(a) consent to the making of any map or plat of said property; (b) join in

v r
property. and the application or release thereof as alor

foreclose by advertisement and sale,
d cause to be recorded his written
he said described real property to sati
the trustee shall
notice thereof as then required by law and
r in ORS 86.735 to 86.795.
‘trustee has commenced
prior to 5 days before
other person so pri
delaults.- If the default consis
deed, the default

together with trustee’s and attorney’s fees not
‘14, Otherwise, the sale shall be held
designated in the notice of
. be postponed as provided by law. The trustce may

sells pursuant to the powers

obligation secured by
appear in the order of
16. Beneficiary may from time to time ay
herein or to any
ted with all title,
made by written indrument

martgage records of the county or countica it
shall be conclusive prool ol proper appointment

‘trust; with power of sale, the property

“PART HEREOF.

N THE COUNTY OF

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

herein contained and payment of the

":..'Dqllars,,wjh,inten_ast;thereon according to the terms of a promissory
Gthe fin_t‘z.l payment 0

f principal and interest hereofA

i
AND RENEWALS

stated above, on which the final installment of said note
or any part thereof, or any interest

therein is sold, agreed to be

h ng obtained the written consent or approval of the beneliciary,
all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

granting ‘any’ ‘easement or creating any restriction thereon: () join in any
subordination or other agreement aflecting this
thereof; (d) reconvey, without warranty,

~in "any reconveyance may” b

deed or the lien or charge
all or any part of the property. The
ke described as the '‘person or “persons
recitals therein of any matters or facts shall
for any of the
than $5.

grantor hereunder, beneliciary may at any
by agent or by a receiver to be ap-
regard to the adequacy of any security
and take possession of said prop-
sue or otherwise collect the rents,

including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

secured hereby, and in such order as bene-
said property, the
s of fire and other
ing or damage of the
aid. shall rst cure of

or awards for any

default or notice of delault hercunder or invalidate any act done

. 12. Upon delault by grantor in payment of any indebtedness secured
‘hereby or in his ‘performance ol any agreement hereunder,
essence with respect to such payment and/or performance,
declare all sums _secured hereby
at his election may

time being ol the
the beneliciary may
immediately due and payable. In such an
s trust deed

ect the trustee 1o pursue any other right or

which the beneficiary may have. In the event
the beneliciary or
notice of default

isty the obligation
fix the time and place of sale, give
proceed to foreclose this trust deed

rtisernent and

cts the
vileged by ORS 86.753, may cure
ts of a failure to pay, when due,

e cure of
Any other default
the perlormance required under the
in addition to curing the detault or
hall pay to the beneficiary all costs
& the obligatiohn of the trust deed
ding t

e ts provided

on the date and at the time and

he time to which said sale may

sell said property either

sale or t

parcels and shall sell the (mrcol or parcels at
auction -to. the “highest bidder for cash,

payable at the time of sale. Trustee
.deed in form as required by law conveying

sold, but without any covenant or warranty, express or im-

any matters of fact shall be conclusive proof
person, excluding the trustee, but including
purchase at the sale.

provided herein, trustee
to payment ot (1) the expenses of sale, in-
trustee and a reasonable charge by trustee’s
the trust deed, (3) to all persons
to the interest of the trustee in the trust

their priority and (4) the

or 10 his successor in interest entitled to such

a or
trustee appointed here-
t conveyance lo the successor
powers and duties conferred
4 hereunder. Each such n{vpoinlnu-nt

executed by beneliciary,

SUCCessor
and withou

trust £
record as provx

hereto ol pending sale under any o
trust or of any action or proct_eding in which grantor,
shall be a party unless such action or proceeding is brought by trustee.

beneliciary or trustee

NOTE: The Trust ‘Deed Act provides that the i:u;ieé:ﬁéieundér must be either_an ottorney
or savings and iati horized 1o~ 'do’ busl 8

who i on_active member of
n or o
property of this state, ifs subsidiaries, offiliotes, agents or

under

“the lows: of  Oregon ‘61 the: United- Stotes; .a title insurance company autharized to
branches, the United States or any agency theteof, or an escrow agent

the Oregon Stote Bar, o bonk, frust company
insure title to real

licensed vnder ORS 696.505 to 494,585,




r‘ T Thé 'grahtbrrcqv‘énar»r_’tscé'txz‘d agteestoandmththebenehcxary it j{hq Ia:mmg i'mAder him:; that he is Iaﬁr-

H

H

Lol

fully. seized. in.fee simple. of said desét‘ibeél._réal,brope_itﬁénd.has;aéy _ ,«.unenajzﬁfl)éiea ‘title thereto -

The grantor warrants that the proceeds of the loan re, resented
»W&meya&wmxxxxx&&

(b) for an organization; or (even if grantor is a natural person) are for’ Busin cial purposes.

This deed applies to, inures to the benelit of and binds all parties-heréto,‘their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
ter includes the feminine and the neuter, and the singula ber includes the plural. .

IN WITNESS WHEREOF, said grénto'; has hereunio §et his hand the day and year first above written.

T :

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or ib) is
not applicable; if ty (a) is appli ble and the beneficiary is'a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUSY comply with the Act and Regulatior by making required
disclosures; for this purpose use Stevens-Nass Form:No. 1319, or equivalent.
1f compliance with the Act is not required, disregiard this notice. W

{if the ﬂgnurdi Ii;- cbove is a ¢ov};o|;ullon; ,
ste the farm of ‘cdupwvl‘ﬂ!gcmmrqppemn.) o
STATE OF OREGON,  + i) | ' STATE OF OREGON, .. "
S LAMATH. i 351 Coumty of i b
‘| This ins"t_'n‘x“nwnt,was aclgq&wledged before me on

, by

™ i ) g : i B (SEAL)
SJMy cqmmission expires: : : My commission expires:
PRI VR e . .

 REGUEST FOR FULL RECONVEYANCE
. To be used only when obligations have been paid.

TO: e e eeaana e s e T
gal owner an'd !l'oidiri of all iﬂe@té&nesﬁj»x&giﬁa:‘by;the lorelgoi‘ngv ¢rust deed. All sums secured by said
 het d, éﬂ'ﬁyx‘i}éntftdyou:of any sums owing to you under the terms of

ytedn ;gecix'red' by said- trust. deed (which are delivered to you
‘to_the part designated by the terms of said trust deed the

The unde_:rsigncd is the le ‘
trust deed have been tully paid and satistied:: h a'rq,)dirercté
snid trust deed or'pursuant to statute, & ;

ther with said trust

Beneficiary

De net lote e desteey this Trust Deed OR-THE NOTE which it securss. Both must be delivered to the trustee for lation before r + will be made.

TRUST DEED |
(FORM No.:881) . B | RS G .

'YlVINl-NllI LAW PUB. CO.. PORTLAND, ORE. N ttify thﬂt the m

for record on the

RONALD.N.. HESSER
BEVERLY..A. HESSER - e REsAVED:
e .. FOR ;
;_; : ﬁ_ECORDI!R'S/"QSE

Grantor

RIS, ‘ Record of Mortgdages o
SQUTH VALLEYSTATg’iﬁL{E&; o . o - Witness my hana\,and seal of
AFTER RECORDING RETURN TG k : o County affixed.
SOUTH VALLEY. STATE BA
8071 ‘MAIN STREET )
KLAMM;H\ F:{\‘I?LS, Ok 97601




EXMIBIT1

PARCEL 1:

A portion of the NW1/4 SE1/4 of Section 1@, Township 36 South, Range 6
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a point South 00 degrees 37" West along the North-South
center section line a distance of 400 feet from the center of Section
1@, Township 36 South, Range 6 East of the Willamette Meridian; thence
continuing along said section jine a distance of 65 feet to a point;
thence North 89 degrees 17’ Bast parallel to the Sast-West center
section line a distance of 100 feet to a point; thence North @@
degrees 37° East, parallel to said North-South section line a distance
of 65 feet to a point; thence South 89 degrees 17’ West parallel to
said BEast-West center section line a distance of 100 feet, more oI
less to the point of beginning.

Tax Account No: 3606 Q1¢DB ©1100

PARCEL 2:

A portion of the NW1/4 SE1/4 of Section 19, Township 36 South, Range 6
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the centef of said Section 10; thence Southerly along the
North-South center line of said section a distance of 30@ feet to the
true point of beginning; thence continuing South along said center

_section line a distance of 100 feet to a point; thence Easterly

parallel to the East-West center line of said Section 10 a distance of

..100 feel; thenceVNorzherlyﬂparallelwpo said North-South center line a

distance of 100 feet to a point; thence Westerly parallel to said
East-West center line a distance of 108 feet, more or less to the

_ point of beginning.

rax Account No: 3606 01@DB 01000

RONALD N. & BEVERLY A. HESSER L#//g/@

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at:request of S. Valley State Bank the 19th day

of

April AD,19 90 at__11:35 o'clock ___A_ M., and duly recorded ijn Vol. __M90 .,

FEE

of Mortgages . on Page 1272 .
Evelyn Biehn County Clerk
$18.00 ~ By NCD pwepbemee LIVl lenal gt




