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{3771

PH2 01

IR

THIS TRUST DE;ED,_m_ade this

ANTER B BATREY i ‘ ’
as Granfor, NTAIN TITLE. COMPANY: OF KLAMATH COUNTY. , as Trustee, and

HFNRY. O, HOWARD. & VINGENE. L. HOARD . e band. and. WiEe. oF  SUEVAVOR
as Beneficiary, T .

T T : WITNESSETH: -
--Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in w..Klamath....... County, Oregon, described as:

Lot 6, Block 65, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 3, according

to the official plat. thereof on file in the office of the County Clerk of Klamath
regon. Tax Account No. 3811-380-200 o

together with all and singular the its, heredit nts and appur and all other rights thereunto belonging or in anywise

siow or herealter appertaining, and the rents, issues and profits thereol and all fixtures now or herealter attached to or used in connec-

tion with said real estate. S st e T T ST i T o -

. . FOR-THE PURPOSE . OF SECURING PERFORMANCE of each:agreement of grantor herein contained and payment of the
of .....SIX THOUSAND FIVE:HUN NO/1QQ=m==m= ~——=

sum
(6:500000) . "Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .......... per‘...tenms_..gf_._no.te.___..._.__._., 19.......

The date of maturity of the debt secured ‘by this instrument is the date, ‘stated 'aboﬁ-z.a;’ on which the final installment of said note
becomes due and_payable. P NIRRT DI o S

To protect the security of this trust: deed, granfor agrees: .
1. To protect,. preserve and maintain said property:in good condition granting any easement or creating any restriction thereon; () join in any
and repair; not to remove or demolish any " building or-improvement thereon; subordination or- other- agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part ol the property. The
. To complete or restore promptly and in good and workmanlike grantee® in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Iegally ‘entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
. 3. To comply with all laws, 1i s lati covi condi- services. mentioned in this paragraph shall be not less than §5.
tions. and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon any default by grantor hereunder, beneficiary may at any
join in: ing such-in i ¢ to-the: Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
dial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
iciary.. RN issues and profits, including those past due and unpaid, and apply the same,

4. To provide and i ly intain i on the ildi; less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises’ against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
end such other hazards as the beneficiary .may from time to time require, in ficiary may determine.
an amount not less than $... , written in 11. The entering upon and taking possession of said property, the
companies acceptable to_the with loss yable to the latter; all collection of such. rents, issues and prolits, or the procecds of tire and other
policies ‘of insurance shall be delivered to the beneliciary as soon as insured; insur policies or P ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to. . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the -beneficiary may procure the same at grantor's expense. The amount B 120 U, + default by
collected under any lire or other insurance policy may be applied by benefi- - Upon delaul ¥
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to-grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said prernises Iree from construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, 'assessments and other
charges become pastdduﬁ or delinq;xtn! and airomptly:deﬁv’er receipts ‘therefor.
to beneficiary; should the grantor ail to make payment of. any-taxes, assess: . ! o A A " "

o ey shoutd fhe frater I ¢ ks Pyl el oy s, S Ik e and plec ot ol 105 TN ke proviaed 7 ORS 9498
by -direct payment orb by'! providing bene!iciary’ ‘with hinds- with ‘wh}tch l}: 567 .. ; ed 1 © er p °
make such yment, bene iciary may, at its op jon,” make: payment thereof, * " . I ? . gl

and the amopt.;! so paid, with interest at.the.rate set forth in: the note: secured sale, an{ij:atA.:::r ttxhr: ,tn;?;:e(gass g‘;mmg’}“d :;rezlo::r‘eh b’trzg’;i':;;’::gfs a:;“i
hereby, - together with the obligations described in paragraphs 6 and 7 of this g ¥ e P ys before the ca 2

. sale, the grantor or any other person so privileged by ORS 86.753, may cure
Ber e eed: shall be added to and become a part of the debt secured by 1AiS  ho'delault or defaults. Ii the delault consists of a iailure fo pay, when due,

trust deed, without waiver of any rights arising from breach of any of the oired by the trust deed, the delault b s aying the
ok S5, it e of‘any TS S LT e B e S, et LIRS L0 (1S S S poriod 0
i i 1 5 B N K portion as would
:;:nye h;r'eeu;?e:%r:t fle!sec}:"l:::' ::m:‘;"lofS"::e‘ grantnf, :[hf;gc beL lgour_-nd ‘gﬂ:’;; Zot then E; due h}a’d no g‘;llult occurred. Any or}ller default that;'; car;p;ble g!
. y " Pl A A eing cur may be cur: y tendering_the performance requir under the
g::c::g:g'e a:gda:;,:tﬂnpp:;:::tts‘;;ﬂlb&;z‘:q:d;;t:lgp;i}g; :’lldlhp:’b:ziehc‘r:r’; obligation or trust deed. In any case, in addition to curing the default or

3 : 4 -delaults,” the person etfecting the cure shall pay to the beneficiary all costs
;’z&:uﬂaﬁfxﬂ;ﬁ;’&;‘;’a:%" deed immediately due and payable.and  ang. exp'enses actually’ incurred in enlorcing the obligation of the trust deed

6 To pay all costs, fees and expenses of this trust’ including ‘the cost together with trustee’s and attorney's fces not exceeding the amounts provided

of title search as well as the other costs and expenses of the trustee incurred by I“W"‘_ Otherwise, the sale shall be held on the date and at the time and

i:es"‘:""c"‘:c;lify".w,‘.‘h ,:; in enforcing this obligation and vtr‘q‘stee;smaln_gvg_uprney's‘ place ,desigengled in .th;ednolice’ of sale or the time to which said sale n;lay
incurred. . o P LN be postponed as provi by law. The trustee may sell said property either
alfect t;: Tsecuo :x‘;‘;e?:gl:,t‘s ‘a;,ﬂpg;l;:dofagyenealc;ga;yo;;;:;ﬁ:!‘mfh%p:r:;nimgto n g.ne‘eanal 0”;.5”: 5“%“.‘;:;" ;;arcels t‘;‘"d 5”"1”’[’ Sft" t;:he t{mrcdl or Ipar;_els ‘at
¢ y rig H e 58 > 2 £ it . guction to the- highest -bidder for cash, payable a e_tine of sale. Trustee
S O g R o by o Sy deper Blend R e e I e T T
. 2 - P g & ” e property SO SO ut without any covenant or warranty, €xXpress or im-
cluding evidence of title and ‘ﬁgni’;"‘?’l"c::’;s"s ?';g::ls}txee?si:t;‘l’;n:ays:s ‘:’:;'"’g: plied. The recitals in the deed of any matters of fact shall be’conclusp'e proof
fizred by the trial court and in the event of }:; appfal from any judgment or ?}' !ge n;"t“"g";’ ﬂ;-e{”l' Any p"‘m:' "Ctl"'g:ng ;h' trustee, but including
ry e grantor an eneficiary, may purci ase a e saie.

decree of the trial court, grantor l';{",‘h" agrees to pay such sn:m as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge as the y’s or frustee’s affor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the frustee and a reasonabrl‘; charte by trustee’s
H . . . attorney, (1) to the obligation secured by the trust deed, {3} to all persons

It is mutcally agroed 'h'“ﬁ . havieut recorded liena subseguent o the interext of the trustee in the trust

8. In the event that any portion or all of un! ptgpeuy shall he taken deed a3 their inferests may appear in the ondes of their privtity and (4) the
!'"‘K:‘:f !{‘Q"':’Md:éu pali it thatorall or‘ s .pcurlion it 'he)'n:i‘:i’e';h;:;lg;: snrpllus. it any, to the grantor o ro Mxosaweswor in interest entitled to such
1, . it i N r 31 ¢ 4 n ' & surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may Hom time to fime appoint a successor or supves-
to P‘-‘{dlg l’f;wn:'b"‘. COS’S-hG’Prz!::rﬂsd :;.!O'I;neg"a h’fd’ ?;C“;“"l’_.", paid :& sonr; to ?lny trus(e; named herein o:’dlo .\n’_\" succrasor frustee up[;)imrd here-
meurr y drantor in such procecdings. al e pa eneliciary a under. n such appointment, a. without conveyance (o the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees,  trustee, RO atter sheil be vested with all title, powers and dutiex conterred
both in_the trial and appellate courts, necessarily paid or incurred by bene-  upon any tfrustee herein named or appointed hereunder. Each such appointment
ticiary in such pr ding: the ba applied upon the indebtedness  and substituti shall be made by written instrument executed by beneficiary.
secured hereby: and frantor agrees, at its.own expense; {c lake'such actions - “which,’ when vecorded in the mortdage records of the county or counties in
and e'{ecute suchumstmme:ts Fs. shall be netcessary in obtaining such com- w[},,ih the property is ted. shall be lusive proot of proper appointment
pensation, promptly upon beneliciary s request. of the successor trustee.

9. At any time and from time to time upon written request ol bene- '17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for  acknowledged is made a public record as provided by law. Trustee it not
endorsement (in case of full reconveyances, for /! ), without att ] bligated to notily any party hereto of pending sale under any. other deed of
the liability of any person for the pay of the i trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to lh_c; making ot any map or plat ql_uuf property; (b) join in. .hn]l, pp a party uniess such action or proceeding is brought by trustee.

grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the
Jatter event the beneliciary or the trustee shall execufe and cause to be recorded
his written notice ol default and his election fo sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall

NOTE: The Trust Deed Act provides thot the trustee hereunder must be “elther an’ ohtériiey,: who ‘it an active ‘member of the Oregon State Bor, a bank, trust company
or savings ond loan association outhorized to do business under the laws of Oregon or the United States, a titie insurance company authotized to insure title to real
property of this stote, its subsidiaries, affiliates, agents or branches, the United States or any agency lheleo‘, or an escrow ogent licensed under ORS 696.505 10 696.585.




 The grantor covenants ‘and afrec:
fully seized in fee simple

ces to and with the

t beneticiary and.thoss claiming under him, that fe is [a%

of said dé'scrib:edfreal property. and has a valid,’ unencumbered ‘title thereto

and, that he wiiiiwarrant arid fofeyrgzjj’de}ér}d?filé’ _‘Vstakn"l_e{vf"ékgainls.tt'él . pt

RERt

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily or. house
o B2V, N2 OT RN N Sl R e i3 9. G 8- 2

This deed applies
personal representatives, successors and assigns.
sewred'hereby,’whether or not n
gender includes the femi ine and the ¢

'IN WITNESS WHEREOF, said

* |MPORTANT INOTICE: Delets, by fining out, whichever ‘warranty {a) or {b):is
Tieable: if - b bl

not app ty-{a) is oppP e and the

to, inures fo the penefit of and

as a beneficiary herein. In construing this. deed and whenever
the ingular numb includes the ’ph}ral.

grantor. has hereunto ;et7

y a_nd

hold purposes (see Important Notice below),
2R RN D, <, .73, 0.1 EX Rk

S
f-. 3 ».1,D8-F CROERIICREN

binds all parties hereto, their heirs, legatees,

devisees, administrators. executors.
The term beneficiary shall

mean the holder and owner, including pledgee, of the contract
the confext so requires, the masculine

an)d year/f‘irst above written.

P il

beneficdary is a creditor

s such word is defined in. the Truth-in-lending" Act. and Regulation Z:. the

b-mﬂ:iury.MUSl’ comply Wi
disclosures; for this purpose use

1f compliance with the

4. Regulation: by..making

{1F the signer of the chove is @ corporation,
use the form of, acknowledgement opposite.} .
STATE OF OREGON. : e
" Coantyof . Kiamath ..

[ This instrument was aqknowledged,'béi

required

‘Form:No.: 1319, pr'cquivul-nc.
Act is no! ard this notice. S

|STATE OF OREGON,

. ‘County of ..ocoornees .

... This instrument was
. by i

My commission expires:

B ymmmissmﬂtxprcs....f

§  REQUEST FOR FULL RECONVEYANCE

e

* The undersigned is:tha legal owner

] :

nd holder- of ‘all indebtedness .secured by - the _foregoing  trust

‘To be md only when ebl}an_ﬁcm ‘have been paid.

deed., All sums secured by said

trust deed:have been fully: paid and _satisfied: You ‘hereby are directed, on-payment: to you of any sums owing fo you under the terms of
sy _,

said trust ‘deed or pursuant o statute, fo_car
eacoith together with said trust doed) are fo 1

estats now held by ybu under the same. Mail reconveyance

[ - PO————

De not loss or destrey this Trust Deed OR THE NOTE

T TRUST DEED

o l{‘:vtugﬁuzni‘ukw'rﬁn. CO.. PORTLAND. onE.
Daniel -He: Bailey
PO-Box313
North

AFTER RECORDING RETURN TO :
R T SRt o e i

MOUNTAIN TITLE COMPANY
. }K‘Ealjﬁ .

1 all evidonc  of indebtedness secured, by said trust deed (which are delivered to you
scorivey, withaut w&r}gn{y,;fo"tho' parties designated by the terms of said trust deed the
and doCUmEALE £0 wori wwmsmemsriossssr s 2007 .

ey

which it sscurss. Both must be delivercd to the trustes for {lation before rec Y will be made.

STATE OF OREGON,
Counfy of
I certify that the wit
was received for record on the

at

in book/reel/volume No.

page . or as fee/! file{instru-

ment /microfilm/ reception No oy

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

<PACE RESERVED
o FOR
RECORDER'S USE

_ Fvelyn. Biehm. Gounty.G erk
E

NAME TITL!

Byt su e LN kdicedaeDaputy

1.




