“THIS, TRUST DEED, ma
Claudette R. Barkley -

i1

as Grantfor, .....Mountain ritie Co'mpaﬁy of Kiamath QCoﬁnty )
.Rodney E., Pfeiffer ar bara J. Pfeiffer, husband.and. w

.fe

as Beneficiary, ] : : o N
- ) - i Lo WITNESSETH: : i i : s :

Grantor irrevocably grants,, bargains, sells and conveys to trustee in ‘trust, with power. of sale, the ‘property

in . Klamath County, Oregon, described as: S S ' o

H I

Lot 12 in Block 5. of CHILOQUIN DRIVE ADDITION, according. to the official plat. 4
théreof on file in-the office of -the<County Clerk of:;Klamath ‘County, Oregon: “

o
2 - together with all and singul the tene s, hereditz

: ( and appurtenances and all other rights thereunto belonging or in anywise
27 'how.or herealter appertaining, and the rents,: issues and prolits thereof and all fixtures fiow or hereafter attached fo or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor fer
wefn VIR 44T . 2 . .

g Ssim of " Eive
N perteriis ofmote o ... . . . o
v of the"debt secared by this ‘inistrument is the'date, stated above, on.which the final installment of said note
becomes due and payable. In the event the within described property, or.any part thereof, or' any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary, |
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,. . .. : ‘e : F . .

thousand and‘1io/1007s

ein contained and payment of the
. ~($5.000.00) ~====

_,,‘w}'jh;igztéreét‘ther,'eon;_according to the terms of a promissory

Y g nfor, the tinal payment of principal and interest hereof, if

“T6 protect the security of this trust deed,‘grx,ntar{.agre'es. s . . ; . C.
1. To -protect, preserve and maintdin said property in “good condi 8, any or creating any restriction thercon; {c) join in any
ROt 1o rermove or demolish any: building or improvement thereon; = Subordination or other agreement allecting this deed or the lien or charfe

not to commit or-permit any waste of said property. thereol; (d) seconvey, without warranty, all or any part of the property. The
2. To 'pg,}upl,ele»or “restore- promptly--and-in- good ~ and- workmarnlike = Krantee~in-any JFeconveyarice may “be described as the “person or persons
marmer fny baldding or improvement which may - be. constructed, damaged,or,,;,”ﬂﬂ."’? entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed theregn, and pav when' dite all costs incurred therelor.’ ST e’ eonelusive, proof of the truthlulness thereol. Trustee's fees for. any of the
-4 3. To comply=with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not less than $5. E
fons and restrictionsalfecting said. property; if the beneficiary <o requests, 46, <. 3,12.? -Upon any ,dzlau!! by "grantor_hereunder, beneliciary may at any
“join‘yn" ing such i ing- s, rnts pursuanf to theé Unilormy” Commier- N ithout notice, eit. er in person, by agent or Ly a receiver fo: be ap-
cial Code’ as - the. beéneliciary” may require -and’ to pay for liling same in the  pointed by a court, and without, regnrd to the adequacy ol any security for
proper public .olfice” or oflices, as well as the cost of all lien searches made _ the indebledness hereby secured, enter upon and take possession of said prop- ;
by liling - officérs ©r searching agencies as may be deemed desirable by’ the - erty. or .:;:y tulrrt !{urltoé. in :hrs awn name sue or olharwi.‘c collect r:e rents, H
s« beneficiary= - - - : R issues and prolits, including those past due and unpaid. and apply the same,
; 45 To ovide and continuously maintain - insurance on the Sbuildings less costs and expenses of operation and collection. including reasonable attor- .
. now-or herealfer crected on ’:hc sm'cll premises against loss or damage by lire ;l.ey'! fees u[:ion any indebtedness secured hereby, and in such order as bene-
end-such “other hazards as the beneliciacy may %o -timie fo (ime require, in iciary may determine. '
an amount not less than § fui_{ :fnsura fe value , weiticn in’ 11, The entering upon and taking possession ol said property, " the
companies acceptablé to the -beneliciary, with loss paynble (o the' latter; all
. policies of insurance shal! be delivered o the beneliciary as soon as_in rd, 2 e -or. T or awards for any ta
: it the" granfor ‘shall fail .or any reasoni fo procute any such_insurance and fo property, and the application or release thereof as afo
deliver said pqlicjrs to l_he beneficiary at least hilteen days prior to lhe"lzxplm.-: - waive any defauit or notice of default. héreunder or inv.
" 'tion -of “any - policy’ 0! insurnnce now or herealter placed on ;said ‘buildings, pursuant to such- nofice.
the beneliciary may procure the same ¢ Rranforn~expense. The amount 5. A2 Upen delault by grantor in payment ol any indebtedness secured :
;S0llected under any lire or ofher insurance policy may be applied by -benefi- .. hereby ‘o in his: perlormance of any agreement hereunder, time being of the i
‘ciary- tipan “any -indebtedness secured herebs'and in such order as beneliciary with respect to such payment and/or performance, the beneliciary may
may determine, or at Shpen o4 :'""""""' "’; ";,l”" mou hads ey declare all sums secured hereby immediately due and payable. In such an
any part thercol, may be "1"‘”"_ fo grantor. Such application or release ’}""{ cvent the beneficiary at his election may proceed to lorecloss this trust deed
-not cure or waive .any. delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
. act_done pursudnt to ’.';Ch'm"“ advertisement and sale, or may direct the trustee to pursue any other right or
y T"’" ’;;‘lﬂ _,:1‘; [’;;":"r remedy, either at law or in equity, which the beneliciary may have. In the event
Kessmenis o £f1the N -

proceeds of fire and other

collection of such rents, issues oand prolits, or th,

ng or damade of the
id. shall not cure or
alidate any act done

Iree from constraction liens and to pay _all
5 rées that may be levied or assessed upon or - " the beneliciary elects fo foreclose by advertisement and sale, the beneficiary or
: said property belare any part ol such taxes, assessments and other the trustee shall exccute and cause to be recorded his written nofice of deiault
1 o»charges become past. duc-or delinquent and” prompily-deliver receipts therelor and &is election to sell ihe said described real property to satisly the obligation
- .10 beneliciary,; should the grantor ail to make payment.ol.any! taxes, s " secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, tinsurance " premiums, ‘liens or other charges payable. by frantor, either - (Cqi LSl ¥ then required by law and proceed to foreclose this trust deed

{12775 by’ direct: ‘payment “or by providing - beneliciary " wit funds “with which to  [7p0 manner provided in ORS §6.735 to 86.795. -

i omake_such payment,. beneficiary may;-at its option, make’payey eat thereof, - TSR RO S trustee has commenced foreclosure by advertisement and
- and the amount.so paid, with. interest at the rate:set forth .in the note secured - ape. and at any: time. prior, to 5 days before the date the trustee conducts the
" héreby. tofether with the obligations, described in parddraphs 6 and 7 ol this : sale"thz\gr'ahlw" or.any’ other person so privilefed by -ORS 86.753, may cure
rust-dved.shall. ke added o and ‘become 'a” part” of “the dobt’ cecured by this the detault or defaults,” II-the delault consists of & fsilare to pay, when due,
v~ -ctrust deed, without waiver of any rights arising Irom breach of any of the - sums “secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest ns aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the granter, shalf be bound to .the ., not:then'be due had'no default occurred. Any other delault that is capable of
same_extent that “they are bound ‘lof. the -payment “of - the obligation herein " hing cured may be 'cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or, trust deed. In ‘any case, in addition to curing the delault or
o, ant notice, ard the nonpayment thereol shall.:at the:option of : the: beneficiary faults,” the ' person ellecting the cure shall pay to the beneliciary all costs
trenderiall sums secured” by this trust deed, immediately due .and payable, and, . ‘expenses’ Eéluall? ‘incurred in enforcing the obligation ol the frust deed

*constitute‘a breach ol this trust deed. L e “with: attorney's fees not exceeding the amounts provided
cx o so-6..To pay all costs, Iees and expensés 'of this' trustincluding the cost “;d;:afr:'_“_‘_h !r’us‘t.eef .und . y.‘ R ¢ P
of title search as-well as the .other costs n_nd.g-xpensm ol the Alruslee'mc:’nu‘d»‘ COTVET 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlarcing (his obligation and trustee’s and attorney’s lace designated in the notice ol sale or the time 1o which said sale may
tecs actually incurred. 5 . 3 ge postponed ‘as provided by law. The trustee may sell said property either
7. .To appear in. apd. delend any action. .or. proceeding: purporting 10 : In'one parcel or in'separate’ parcels and shall sell the parcel or parcels at

allect: the secirity ‘rights or powers of beneliciary or trust nd, in any: su . auction_ tosthe bhighest bidder lor cash, payable at the time of sale. Trustee
action or: proceeding. in which' the beneliciary or-trustée may appéar, including .shall deliver. to the purchaser its deed in lorm as required by law conveying
any .suit for . the foreclosure of. this deed,. to,'pay, all costs: and:*é<penses, "the’ property. 6" sold, Lut without any covenant or warranty, express or mm-
cluding evidence of title and the beneficiary’s ortrustec’s attorney’s fees: the . plied, ﬁ,e recitals in the deed of any matters of fact shall be conclusive nprool
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including

fixed by -the trial court and in the event of an appeal irom any [ or the & 2 s may purchase at the sale.

decree al the trial court, grantor further agrees to pay such sum as the ap- ‘15, When trustee sells pursuant to the powers provided herein, trusfee

pellate court shall adjudge r le ax the beneliciary's or trustee’s attor- shall apply the proceeds of sale to paymient ol (1) the expenses of sale, in-
4 ney's fees on such appeal. . H

. cluding rheJcompensnh'gr ol the trustee and a reasonable charge by trustee's

; . . attorney, (2) to the obligation secured by the trust deed. (3) to all persons
Itis mutualls agreed Ihat‘, . having ‘recorded liens subsequent to the interest of the frustee in the frust
8. In the event that any portion or all of said property shall be taken

under the right of H i{ in or d i i

deed as:their interests may appear in the order ol their priority and (4) the
. beneliciary shall have the . surplus, if i

4 any, to the grantor or to his successor in interest entitled to such
3 right, if it so clects, to require that all or any portion of the monies payable surplus.
A as compemsation for such taking, which are in excess of the amount: required 16, Beneliciary may lrom time to time APPOING & SUCCHISOr OF sUCCES-
! to pay all reasonable costs, evpenses and attorney's lfees necessarily . paid or sors to any trusfee named herein or to any succesor trustee appointed bere-
s : incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance (o the successor

applied by it lirst upon any reasonable costs nnq' expenses and atlorney's lees, trustee, the latter shall be vested with all title. powers and dufies canferred

. both in_the trial and courts, 58 'y paid or reed by Bene- upon any trustee herein named or appointed hereunder. Each such Appointment
ficiary in such proceedings, and the balance applied upon . the indeb and itution shall: be-made by swritten instrument executed by beneliciary,
‘ secured hereby; and grantor agrees, at ifs own erpense, to take such actions which, when recorded in the mortgage records of the county or counties in

< S and  execute such instruments as_shall be necessary..in .obtaining .sucht comr- . which:the property: is.si i'shall be ive prool of proper appointment
. Tt . pensation,> promptly- upor *beneliciary's “reqi; TLEYRLR e .

) g requese.” 7t . BN ol the successor frustee:
. At any. time and from time to fime upon written request. ol bene- ©ooinn 17, Trustee “accepts “this trust when this deed. duly erecufed and
. liciary, payment ol its fees and presentation. ol - this. deed and the note_for - acknowledged is made a public record as provided by law. Trustee is not
- endorsement (in case of tull reconveyances, for Hation), ivithout allecti ;- obli, d fo.notify any- party. hereto of pending sale under any other deed of
- B the liability of any person for the payment. ol the indebtedness; trustee_may ‘trust _or .of ‘any ‘action or pi e 2 in which gr; . b I3 ¥ or trustee

(a) consent to the making of any map or: plat of-said ;property;:- (b ) «join “in shall ;be & parly unless such action or proceeding is brought by trustee.

o, = it t i DATEir TiELFLL: L T, 3 S i
Tt YHOTE: “The Trust’ Deed® Act "provides thot the frustés heceunder must- beeiiher ‘an’ attorney
or savings.and, loan ossociation autharized 1o do, business, under. the «la
Froperty of -this stote, its’ subsidiaties, affilintes, agenfs“or bronches, -The

“who' is an_ active memﬁér,cf?ihe HOregon Stote Bar, a bonk, trust company
> Oregon_orithe United :States; a:'jitle insurance company gutharized to ‘insure ‘title to recl
ed Stales or any ogency thereof, or an escrow ogent licensed under ORS 494.505 10 694 555,

g oA
sradan s




e grantor covenants anc
fully seized in fes simple of 2id

arrant ar_:ifffd;e&éf defend. the same ains

e ¥

The grantor warrants that the proceé&s of tba ‘I‘o‘;an’ }ep}esehg;éd

(a)* primarily ior grantor's personal, fami

“This deed applies 10, inu
personal representatives, successors &

above.
1y or ;bbfuse,hold; purposes (see-T. mpor

(b) for an organization, or (even it grantor isa ,qatixral'.persan) are lor

by the abo

escribe ‘note.and ¢his frust deed are:
tant Notice below), v
s or comt cial purposes..

indafali"périiés hereto, their heirs, legatees, devisees, administrators. executors,
iciary “shall z’nean\‘;hef older:
7 A

and-owner, including pledgee. of the contract

secured hgreby,«whether or not named
gender_incl ides the feminine the
"IN WITNESS WHEREOF, said
OTICE: Delete, by tining
icab) vf’_quan_qin(y"(b) is.opplic
sord .is defined. in “the Truth-in-Le

’M.\!sfv:;gghp!{wnh)h-‘f ct-énd Ragulatien; by,

7 usé. Stevens-Ness Form No, :

not tequired, disregar this o

§ the abeve is a corpar:
o af. m.whdsomnt apposite

struing this de rid whenever the context 50 requires, the masculine
includes the plu X . . '

¢ his hiand the day nd year first above writtert.

‘neQUEST FOR

sed saly. whe

rego! ng trust ‘deed. All sums secured by said
y sums awing to you.under the terms of ..

st deed (which.are delivered 0 you

d by the terms of,,sai,d trust deed the

?‘ Da ast i;oy or destiey. }hh‘Y‘va’u’I Dndidl 'l!E'NOI‘Awhi‘_ W

] neﬁu’nr;-r :
or :nnqglla!inn betots retonysyonce will be made.

e e T

R —
STATE OF OREGON, } -
. Gounty of .- f
. cextify that the within instrament
was received for record on the 20th..day
, Apxil ,19..90,
Gt 2 _o'clock A
" jn book/reel/volume No..M30. ... on
73272 e or as fee/ file /instru-
ment/microfilm/ reception No....- 134
- .Record of Mortgages of said County-
Witness my hand and seal of
- County affixed.

'quut SRS S}




