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CONTRACT ————REAL. ESTATE

THIS CONTRACT, Made this
Robert L. Hill and
and Edward

WITNES
and agreements
the buyer and the buyer
the followind describe
county., State of Oregon.
PARCEL 1:

1 in

" 2nd

ay of_. April , 1990, between
Norma Lee Hi11}gﬁ§F@§A§§%§? called the seller.

1led the buyer.
tion of the mutual coveants
seller agrees to sell unto
m the geller all of
gituated in Klamath

gection 4, Twp. 35 5., Rng. 7 E..

1y described as follows:

Beginning at
1ine of gaid Govt.
line of State Highway No.
21" east 774.03
. 1: thence north 47
right of way 1ine
. 59" east 288.
Govt. lot 1: thenc
point of beginning.
No. 81-6 as
PARCEL 2: .
A portion of Govt.
w.M.. described as follows
Beginning at a 5\8"
1ot 8, said yod being nort

422

g" iron rod at U
jot 1 and the southeas

lot 8 in ‘section 4,

t the intersectiodof the south
y right of way
peing north 89°
t corner of said
eet along said
e south 49° 53°
h line of said
feet to the
partition

(sout

.on Major

filed in the Klamath County Engineer's Offiqe.

Twp. 35 s.,Rng. 7 E.
od _orth line of said Govt.

west 487 .81 feet from

the northeast corner of 8 4

Govt. lot line south.

thence gouth 160.00 feot to a point;

101.11 feet to a
to a point 315.52
thence north

point;
‘feet

on Major partition No.
Engineer's office. ’

for the gum of Seventy
($75,000;00).(hereinafter ca
of which Twenty
on the executio
acknowledged by
order of the sé
to wit:

At the rate of $600.00
not paid earlier,‘due an
All of said purchaae,pri
deferred balances. of said
an adjustable rate, with

if

thetice south
gouth of
19.54 feet to & 8\8" iron rod;
295.98 feet to the point of beginning. )
p1-6 as filed in théixlgmaxhiCounty

Thougand and h

58 02' we

point of ~bedinning:
thencé north

with beatrihgs based

the

Five‘-thousand and”uno\ioo Dollars

he purchase"pride) on account
1lara{($20;000A00) ig paid
pt"of*fwhich is hereby

inder to*be paid to the

~~ amounts as follows.

with the full debt,
00.

time: all

interest at

4 NORMA L. HILL
S
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e within instru-
rd on vllm
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Minimum payment to inciude said interest and an amount egual to
1\12 of the total tax amount for the tax year in which said
payment is made. The balance of each payment will be applied to
the principal balance.

Taxes on said premises for the current year shall be prorated

hereto as of April 1, 1990.
collection escrovw at Klamath First
Federal Savings And Loan Assn.,at P.O. Box 5270, Klamath Falls.
Oor. 97601.

The buyer shall be entitled to possession of wsaid lands on
April 2. 1990,and may retain such possession 80 long as he is not
in default under the terms of this contract. The buyer agrees
that at all times he will keep the premises and the buildings,novw
or hereafter erected thereon in good condition and repair and
will not suffer or permit any waste or strip thereof: that he
will keep said premises free from construction and all other
liens and save the seller harmless therefrom and reimberse
seller from all costs and attorney's feeg incurred Dby him in
defending against any such liens: that he will pay all taxes
hereafter levied against said property. as well as public
charges and municipal liens which hereafter lawfully may be
imposed upon said premises, all promptly and before the same oOr
any part thereof become past due:; that at buyers expense, he will
insure and keep ingured all buildings now or hereafter erected on
said premises against loss or damage by fire (with:extended
coverage) in an amount not less than gfull insurable valugn a company
or companies satisfactory to geller, with loss payable first to

d then to buyer thei respective ihterests may
appear an ici ¢ insurance to be delivered to ‘geller as
soon as | . i buyer shall fail to .pay‘any such
liens. costs, taxes, or charges .or to procure and pay for such
insurancé, the geller may do SO and any payment gc ~made shall be
added to and become apart of the debt gecured by'this'contract
and shall bear interest at the ~rate aforesaid, without waiver.
however, of any right arising to . the seller for buyéyd breach of
contract. o Co

The said described premises are now subject to a -mortgage
(the word mortgage as used herein includes within it's meaning a
trust deed) recorded in the Mortgage records: of said “county in
Vol. M-84 page 10182—10183—10184&10165-10186,on whiéh the unpaid
principal balance thereof at this -time is $.53,833.80 " and no
more, with interest paid - to_ March 1. ,1990,payable 1in
installments of not less thah $_..591.00 per - monthj The seller
agrees to pay all somes due and.to become due onh paid mortgage
promptly at the times required for:said payments and to keep said
mortgage free from default: 8hould any of the installments on
aaid mortgage 8O paid by .thejfaeller jnclude taxes on said
described premises the buyeéer agréeés on sellar'e‘deman4~forthwith
to repayto the geller that portién' of asaid instaliments so paid
applicable to the taxes; shoulditha seller for any reason permit
said mortgage to be. or become ‘it : D
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the .buyer may pay any sums required by said mortgage to be paid
or otherwise perform said mortgage and the buyer shall be
intitled to credit for all sums So paid by. him against the sums
next to become due on the above purchase price pursuant to the
terms of this contract. :

The contract interest rate may be - increased or decreased
whenever the interest rate is 80 adjusted on the said mortgage,
with a 1imit during the life of the loan of plus or minus three

percentage points.

The seller agrees that his expense and within__ 30 days
from the date hereof, he will furnish unto the buyer a title
insurance policy insuring (in - an amount egqual to said purchase
price) marketable title in and to said -premises in the seller on
and subsequent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions
‘and = eagements nNOW of record, if any. and the said mortgage.
Seller also.agrees that when said purchase price is fully paid
and upon request and upon surrender of this agreement., he will
deliver a good and sufficient deed conveying said premises in fee

" simple unto the buyer. his heirs and assigns, free and clear of
all incumbrances since said date placed, permitted or arising by.
through or under seller, excepting, however,the said casements
and restrictions, and the taxes municipal leins- and public
charges soO assumed by the buyer and further excepting all leins
created by the buyer or his assigns.

The true and actusl consideration paid for this transier, stated in terms of dollars, is ’75,000.0.0 ®OHowever, the actual consideration consists

of or includes othér property or value given or promised which is ':": :‘lw‘": consideration (indicate which).®®
d to loreclose this ¢ or fo enforce any provision hereof, the losing party in sild sult of sction agrees to pay such

as the appellate l»nlyn"_lhf"'_"‘:'r e a8 the pr

ge reasonable as attorney's fees to be allowed the prevailing party in said suit or lchon_nr'ld‘il an appe:l' is taken from any .,

the losing party further promises ‘lb pay_ m_:ch sum

. it is understood that the seller or (he buyer may.be more than one person of & corporatio that 1l the context so requires,
the i ‘I;r.rmmm shall be taken to mean and include the plural, the mn:u}lne,- the femninine and the neuler, and -that* Iy "all. §ra wcal 4
shall be e, nesumed and implied to make the provisions hereol apply equally to corporations and to individuals. * " " T C
This agreement shall bind and inure to the benelit of, as the circunitlances may, require, not only the immedicte parties hersto but their respective
heirs, f dministrat P ] repr tives, in interest and assigns a2 well,
IN WITNESS .WHEREOF, said parties have éxecuied this instru r of the under-

signed is a corporation, it has taused its corporate namé'tqrél@‘s}gﬁ.ed' its cprporate seal affize ereto by its of-
ficers duly atithotized thereunio by order of its board of dirggfq}s. - Ay P A 4
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THIS INSTRUMENT. WILL NOT ALLOW USE OF THE PROPERTY DE-. 'ROBERT: L.

SCRIBED IN THIS TR TRUMENT.IN_VIOLATION OF APPLICABLE LAND it aiteacieme

SGRIRE WS, AND, REGULATIONS. BEFORE SIGNING CR ACCEPTING. - " HORMA /L" “HiLiL
2.

THIS INSTRUMENT, SN ACQUIRING FEE TITLE 7O THE
PROPERTY. SHOULD. CHECK. WITH THE APPROPRIATE CITY. OR . .. -
PRONTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. - ", !

B

eon- the symbols @, If not applicabie, should ba delsted. inOl! ”.M.

v

AT K,
(1f exequied by ¢ corpgrbtion,] Ol
oHix corporate seall N

R R Y i e ’

: ‘?u"'c.maa»md;mwbn.: SR : sl TR
e th, for of peknéwledgpent dpposiia] -
STAPE.OF,OREVON. /11

: ‘7"hi5 f‘n'i‘:m;neré)—%?-\n.c}nowladged before me on | This insfrument was acknowledged belo}g'}n'ezab'n

e TR0 19,90, by o

|~

o B Notary Publi Notafy Pupl (SEAL)
(SEAL) My commission expires: / / // é, 7 / : My comniission expires: / // d’/ 9/

.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of Mountain Title Co. - the 20th day
April AD, 1990 " a__9:47 oclock - _AM., and duly recorded in Vol. M90
: of Deeds onPage - 7329
: o . Lvelyn Biehn . - County Clerk
FEE $38.00 S , By N e teme Y Ld L Dol OAs
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