‘DEED, made
.. .GLENN-ERIC

PR RILLTAM B BRANGSNESS S NP

ST VALLEY STATE BANK 777

as Beneficiary, s ]

, WITNESSETH: SR
Grantor irrevocably grants, bargains, sells and conveys to trustee in ,_if»rust, with power of sale, the property
in ,"KLAMATH’ .o - County, Oregon, described as:

SEEATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF .

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

- " FOR THE PURPOSE OF SECURING PERFORMANCE of each-agreement of grantor herein contained and payment of the

ONE HUNDRED. THOUSAND_AND NO/100 === === ==
..‘."f"?.""Iff'f'.'.?.“.'_.'.f'."f’:." = ccording to the terms of a pramissory
note of even date herewith, payable t Ci. r ent of principal and interest hereof, if
not sooner paid, to be due and payable § TH T.& E ADVANCES AND RENEWALS-

The date of maturity of the debt secured by this ins nstallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or a n is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by. this_instrument,. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: ) ) . .
1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restriction thereon; (c¢) Join in any
and repair; not to_remove or demolish any _building or improvement thereon; vuubordmatnop or other agreement attecting this deed or the lien or charge
ot to comemit af permit any waste of said property. thereol; (d)’ reconvey, without warranty, all or any part of the property. The
2. To complete Lor - restore promptly and in good - and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner ‘any‘buifd"mg or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destrayed thereon, and pas when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To_cemply with, all laws, i red jons, ts. condi- services mentioned in this paragraph shall be not less than $5.
tions + sions~afferting said property: if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
* join i, » inancing. nts pi inif time without notice, either_in person, by agent or by a receiver to be ap-
cial -Co¥e ag | beneficiary, mmay require and to pay lor filing same i the pointed by a court, and- without regard to the adequacy of any security for
. proper publi-uliice or ollices, -as well as the cost of all lien searches made the indebtedness hereby secured, ente: d take possession ol said prop-
by liling ~ollicers-of, hing -ndencies as may be deemned desirable by the  erfy or any part thereof, in its own

. " ; - = jssues and profits, including those past due and unpaid, and apply the
“. 4. To" provide and, it Iy intain i on. the building Jess costs and expenses of operation and collection, including reasonable attor-

now of ~hereafter ereciéd Gn (he said premises against loss or' damage by fir ney's fees upon any indebtedness Secured hereby, and in such order as bene-

and such other haxdrds "as ‘r}.e ‘beneliciary may _from time to time require, in ficiary may determine.
. ngu\i ll

. benel

an ‘amouiit- nol less than $EU1L , written 'in 11. The entering upon and taking possession of said property. the
companies acceplable to>th €l ss payable to the latter;. all - collection of such- rents, issues and profits, or the proceeds of lire and other
policies ‘of .insurance shal! be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure of
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance;, now or herealter placed on sai;_ih buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. e amount :
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor- Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant (o such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before ¢ of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor 13i! to make payment of any. taxes, a & time and place
i H law and proceed to foreclose this trust d
in the manneér p! (o] 735 to 86.795. )

13. After th menced foreclosure by advertisement and
sale, and at any time he trustee conducts the

b "y or or A ot. i ORS 86.753, may cure
trust deed, shall be added .to and become a part ol the debt secured by this :?,I: d‘e’}ju?t’a:r‘ :,dm":.y It H whe;); due,
trust deed, without waiver of any rights arising from breach of any of the ed by the trust deed., ing the
covenants ‘hereof and lor such payments, with interest as -aforesaid, the prop- in- i the time of the cure other than such portion as would
erty hereinbefore descr. shall be bound to the default occurred. Any other default that is capable of
same_exten A € of the obligation herein ] ed by tendering_ the performance required under the
ents shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or

ereof shall, at the option of the beneliciary,  defaults,” the person etlecting the cure shall pay to the beneficiary all costs

K deed immediately due and, payable and and expenses actually incurred in enlorcing the obligation o the trust deed

h of this trust deed. . . . todether with trusteca and attorney’s fees not exceeding the amounts provided

6.  To pay all costs, fees and expenses: of -this trust including the cost by law.
of title search as well as the ogher costs a{rd'_expcnses of lhz’ trustee 1ncurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and ,\{rus!ce_s»qnd attorney’s _ place. designated .in the notice of sale or the time to which said sale may
fees actually incurred. © "~ - ST e " Be- postponed ‘as provided by law. may sell said property either

7. To appear in and delend any action or. proceeding purporting to in one:-parcel: or. in-separate parce el or parcels at
alfect the security rights or powers ol beneliciary. or trustee; and.in any suit, auction -to -the -highest bidder “fo of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including “shall deliver to lhefurchnsel its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the fgpe[{y so sold, but without any covenant or warranty, express of im-
cluding evidence of title and th e ry’ . ; plied, The recitals in the deed of any matters of fact shall be conclusive proof

24 12 of the truthfulness thercol. Any person, excluding the trustee, but including
nd in the event of an appeal from any judgment or the grantor and beneficiary, may purchase ar the sale.
decree of the trial court, grantor further agrees to pay such sum as_the ap- 15. When frustee sells pursuas? 0 1he powers provided Rerein, trustee
pellate court shall adjudge 1 ble as the benel y's or trustee’s attor- shall apply the proceeds of sale 10 paymenz of (1) the expenses of sale, in-
ney's fees on such appcal. cluding fh(eztjompezsaﬁgr’! of the !n:s:;e b.mdha Irasanab:; chjarge by trustee’s
: . attorney, to the obligation secure - the trust deed. (3) t

It is n’u“‘m”y agrt“d ‘hu'". . having recorded lien "nfertst of the trust i

8. In tho event that any parfion ar all of said property shall be taken deed as their interests may i der of their priori
under the right ol inent d or 4 tion, beneliciary shall have the surplus, il any, to the grantor or to his successor in interest er
right, it it so elects, 1o require that all or any portion of the monies payablr surplus.
ns compensation lor such taking, Wwhich are in cxcess of the amount required 16. Beneliciary may lrom time to fime appoint & SUCCEI\OT OF AUCCE-
fo pay all reasonable costs, cxpenses and attorney’s leey necessarily paid or sors to any trustee named hercin or fo Rny ruccessor trustee appointed here-
incurred by grantor i be paid to beneliciar, and under. "Upon such appointment, and wi conveyance (o the successor
applied by it tirst upon an d expenses and attorney’s fees, trustee, tf: latter shall be vested with all title, powers and duties conlerred
btk in the trial and appellate courls, Lecessarily paid or incurred by bene- upon any trustee herein named or appointed hercunder. Each such appointment
liciary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by writfen insfrument executed by beneliciary,
secured .hereby; and granfor agrees, at jts own expense, to take auch ‘wctions’ which; .when recorded In the mortgage records of the county oF counties in
and execute such instruments as shall be necessary in obtaining auch com- which the property is situated, shall be conciusive prond ol proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee,

9. At any time and from time to time upon written request ol bene- 17. Trustce accepts this trust when this dved, duly exevuted and
liciary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of 1ull reconveyances, for cancellation), without altecting obligated to notily any party nding sale under any other deed of
the liability of any person for the pay ¢ of the indebied trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ot said property; (b)_i _in __ shall be a party, unless such action or proceeding is brought by trustee.

d

pay t of any indeb S secured
hereby or_in his performance of any agreernent hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums s d hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to foreclose, this trust deed
in equity as & mortgage or direct the irustee to foreclose this trus.
advertiserment and sale, or may direct the trustee to pursue

her at law or in equity, which the beneliciary may

terest. at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this

NOTE: The Trust Deed Act provides thot the irustea hereunder must be’ either ‘an” ctomay;. who i3 on aaive member of the Qregon State Bar, o bank, trust company
or savings and loan association outhorized 1o do business under the laws of Oregon or the United States, a title iniuronce company autharized to insure title 1o real
property of this state, its subsidiaries, offiliates, ogents of bronches, the United Stales or any agency thereol, or an excrow ogent licensed under ORS 696.505 1o 496.585.




T he gfantor ébve-nva;r}is‘ and 'agree;e; to “ﬁd"vﬁthi the beneficiary and ‘thOsé ciéin-}ing under him,v fhét he xs Iaw}—
fully seized in fee simple of said descr bed real “prope umbered ‘title therete ~ T

&5 and has a valid, unencus

and' that i;‘e' will warrant. arid‘ fqrévgi defend "Ahe; same "égaixv-létfajl "_' pérséns Wilomsoever.

The grantor warrants that the proceeds of “the loan represented by‘vtbé above described note and this trust deed are:
(a)* primarily for gra_ntor's personsl; family or. housshold. purposes (see Important Notice below),
(¢ kxxxomxmwmkm)ox;(mxx«smxx:xx»mmamemxxx«mxwxxxw&w&

This deed applies to, inures to the Benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal repri tives, ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heraby, whether or not named as a beneficiary hersin, In construiiig this deed and whenever the context so requires, the masculine
ter includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said gtagitor‘ has hereunto set his hand the day and year first above writter.

~ IIAPORTANT NOTICE: Delote, by lining out, whichever warranty {o) or (b} is
not licable; if y {a) is ble and the beneficidry is a creditor

as such.word. is. defined in_the Truthaini-Lending’, Act ‘and Regulation Z, or . | . R
B aifrciory -MUST comply. with the Act-and Regulation by.making required . . - ,2,4/( i
dtaele ;-for this purp use Stev Ness-Form No. 1319,°6 oulent. .;{Z W Coz. /5

it At 5 ot el 9. o sauivelent. .. " FRANCES® R+ HAGER 7

'I¥ compliance with the Act is not ‘required,’ lsregard this notice,

{1 the signer of the obpve Is a corporation,
use the form of ccknowlndgemcnlvnppcslh.) .

| STATE OF,OREGON,

Couzt/,ofv. :
’THis inStrument was’ acknowledged before me On .......ooioueneees

tary Public for O(egé}; -
Ll (SEAL)

i
)_ _5 ';(z?:.\*:? - Dl e BN . A, K .
QF 5".&5‘9%’5'9" expresf i 6“ )} ’%9‘\ My w@@;q,on expires: .

""‘.Y.u;,.‘;f'. Caina e X
_ REQUEST FOR FULL RECONVEYANCE
: ‘fl’o be_vsad . only, when . cbligations have been paid.

The undersigned is ¢ secured. by the foregoing trust deed. All sums secured by said
“teust deed have been tully ied. ok di on’ payment to 'you of any sums owing to you under the terms of
said “trisst' deed of pursuant to o-ct : id s g aeured by said trust deed (which are delivered fo you
: ogether with said:trust . deed and ‘to rg:‘g:_gi;}s’:eg,f‘withbut-wairanty,r fo- the- parties designated by the terms of said trust deed the

. Méil:i'epanw"'ayani:/e?ati&abhiﬁ'le'h'tsd" 0 - e e e e et e

Bemeticiary T

Do not lose or destray this Trust Deed OR THE NOTE which It secures. Both must be deliversd to the trustes for llation befors y will be made.

STATE OF OREGON,

i I N\County of

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, oertify t;hat the Within instrument
.' ved for record on the day
“HAG

L eein tal

. ock .....M., and recorded
‘SPACE RESERVED NO. coereenieennenes on
. EOR L ... page as fee/file/instra-
' RECORNDER'S .USE. - ment/microfilm/recep fort NO. ccocreeeaceaness
. Record of Mortgages of ngnty.
. Witness my hand seal of
_ County affixed.

* Benaliciary

AFTER RECORDIN&S_‘ RET}JR§ o
-~ SOUTH ‘VALLEY:'STATE ‘BANK*
_ 801 MAIN STREET E
" KLAMATHYFALLS3gOR 97601




© EXHIBIT "A”
LEGAL DESCRIPTION.

The W1/2 SE1/4 RW1/4 of Section‘zz, Township 38 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon. TOGETHER WITH an
easement for roadway purposes more particularly described as follows:

An easement sixty (60) feet in width lying. thirty (3@) feet on each
side measured at right angles, situate in Section 22, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, of the centerline which is more particularly described as
follows:

Beginning at a point on the Northwesterly right of way line of that
certain county road know as "0ld Fort Road”, from which the center
one-quarter corner of said Section 22 bears North 84 degrees 26° Q6"
West, 1041.44 feet; thence from said POINT OF BEGINNING North 50
‘degrees. @3 34" West, 9.54 feet; thence along the arc of a 83@.00 foot
radius curve to the left (Delta = 17 degrees 46° 53", Long Chord =
North 58~degrees 57' @Q@" West, 256.55 feet) 257.59 feet; thence North
67 degrees 5@’ 27" West, 64.34 feet; thence along the arc of a 800.00
foot radius curve to the right (Delta = @6 degrees 59° 19", Long Chord
= North 64 degrees 2@’ 48" West, 97.52 feet) 97.58 feet; thence North
60 degrees 51’ Q8" West, 317.03 feet; thence along the arc of a
1400@.00 foot radius curve to the right (Delta = @7 degrees 18° 327",
Long Chord = North 57 degrees 11’ 52" West, 178.47 feet) 178.59 feet:
thence North 53 degrees 32°' 36" West, 283.39 feet to a point on the
East line of the E1/2, SE1/4, NW1/4 of said Section 22 and the end of
this easement, said point being further described as being North 00
degrees 46’ 35" BEast, 523.49 feet from said center one-quarter corner
of Section 22.

ALSO TOGETHER with the right to exercise right of ingress and egress
over the Southwesterly 30 feet of that property described as Parcel 1
in Warranty Deed from Richard L. Young and Donna D. Young to James J.
Bellet and Sherry A. Bellet, dated February 26, 1982, recorded
February 26, 1982 in Volume M82, at page 2485.

AND ALSO TOGETHER WITH a perpetual nonexclusive easement to use a
strip of land 60 feet in width, the centerline of which is located as
follows across the property of the Grantor:

Section 22, Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon more particularly described as follows:

Beginning at a point on the East line of the Bl1/2 SEl1/4 NW1l/4 of said

Section 22, from which the center one-quarter corner of said Section

22 bears South 0@ degrees 46’ 35" West 463.01 feet; thence from said

point of beginning North 38 degrees 27’ 34" West 268.51 feet; thence

‘along the arc of a 1500.900 . foot radius curve to the right (Delta = 05
(contlnued) .

4y




{Legal description continued)

degrees 39° 50", Long Chord = North 35 degrees 37’ 39" West 148.22

feet), 148.28 feet; thence North 32 degrees 47° £4" West 179.06 feet;

thence along the arc of a 400 foot radius curve to the left (Delta

= 18 degrees 50’ 137, Long Chord = North 42 degrees 12" 50" West
130.92 feet) 131.51 feet; thence North 51 degrees 37° 57" West 172.16

- feat; thence along the arc of a 100 foot radius curve to the left

b {Delta = 49 degrees @2’ 53", Long Chord = North 76 degrees @9° 23"

to a point on the East line of the W1l/2

West 83.01 feet) 85.61 feet

SE1/4 NW1/4 of said Section 22 and the end of this easement, said
point being further described as being South @@ degrees 38’7 @7" 158.07
feet from the Northeast corner of the W1/2 SE1/4 of said Section 22.

0. 3809 02200 00300

»

Tax Account

- f STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of §. Valley State Bank the 20th day
of April AD,19_90 at_ 11:19  oclock A M., and duly recorded in Vol. M90 .
of - Mortgages . onPage. 7355 .

; Evelyn, Biehn County Clerk

S e $23.00° Nt By




