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‘State of Oregon

| R I

ThinDeedomest madetlus : Sth
between - e '
o DEONA M. FRASIER A Single Person R ' , as Grantor,
whose address is- 2411 Applegate Avenue ' . |
' Klamath Falls, OR 97601- - '
State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Croporation » as Trustee, and
, as Beneficiary.

i TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
Wltnmth That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Property in

" Klamath County, State of Oregon, described: as:

RN
NEERERGS I

e s onit o

Lot 637, Block 128, MILLS ADDITION TO "'HE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon

;ERO?ERIZ, ADDRESS., 2411 Applegate Avenue
SR Klamat:h Falls, OR 97601

TAX ACCOUNT NO. : 1 3809-33DA ™ 2700
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which said described property is not currently used for ggricultural, timber or grézing purposes.
Together with all the tenements, hereditaments, and appunenanccs now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, to the right, power, and authomy hereinafter given to and conferred upon Beneficiary

to collect and apply such rents, issues, and proﬁts
To Have and To Hold the same, with' the appurtenances, into Trustee
For the Purpose of Securing Pgrformanc_e of each agreement ‘of Grantor herein contained and payment of the sum of
TWENTY-EIGHT THOUSAND and no/ 100************#************Douars (S 28,000, 00%** &k ),

with interest thereon accordmg to the terms of a promissory note, dated - Apfi]_ 5 19 906 ,
payable to. the Benefi mary or order and made by Grantor, the final payment of principal and interest thereof if not sooner paid, being

due and payab!e on the first day of - May . 20 20 )

This form is used in connection with deeds of trust insured under the one-to ‘fo_ut:fvamlly b(ograms of the National Housing Act which provide for

periodic Mortgage Insurance Premium payments.
Previous Editions. Are Obsolete .-Page 1 of 5.pages- - - HUD-92169-T {2-87 Edition)
24 CFR 203.17{a)
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2. Gxantor agrees to pay to Beneficiary in- addmon to the |
monthly paymems of, prmcxpal and interest payable under the..

terms of said note, on the ﬁrst day of each month untll saxd note_"

is fully paxd ‘the followmg sums

(a) An amount suff‘ cient te provide the holder hereof wnh
funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a m:mth]y
charge (in lieu of a mortgage insurance premium) if -they are held
by the Secretary. of Housing and Urban Development as follows:
{) If and so long as said note of even date and this instrument are
insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of '
the holder one (1) month prior to its due date the annual mortgage
insurance premium, in order to provide ‘such-holder with funds to
pay such premium to the Secretary of Housing and Urban
Development pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or
@) If and so long as said note of even date and this mstrument
are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurance premium) which
shall be in an amount equal to one-twelfth (1/12) of one-half (1/2)
per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or
prepayments;

() A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that
will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be
required by Beneficiary, in amounts and in a company or
companies satisfactory to Beneficiary, Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the number of months to elapse
before 1 month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments, before the same
-~ become delinquent; and

(c). All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
- secured hereby shall be added together and-the aggregate amount .
thereof shali be paid each month in a single payment to be. applied
by Beneficiary to the following items in the order set forth:
__® premium charges under the contract of insurance with the
- Secretary of Housing and Urban Development, or monthly charge
_ (in lieu of mortgage insurance premium), as the case may be;
@ ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;
(iii) interest on the note secured hereby;
(@iv) .amortization of the prmcnpal of the said note; and
(¥) late charges.

‘Any deficiency in the amount of any such’ aggrcgate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of dcfauh under this Deed of
Trust. . . .

‘3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “‘late charge’ of four cents (4%) for each dollar so
overdue, if charged by Beneficiary.

~ 4. If the total of the payments made by Grantor under (b) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes-or .,

| s current at 'the option of the grantor, shall be
d on ‘subsequent: payments to be made by Grantor, or
to the Graator. If, however, the monthly payments made

“under: (b) of paragraph 2:preceding shall not be sufficient to pay
-+, ground rents, taxes, and assessments, and insurance premiums, as
.. the case may be, when the same_shall become due and payable,

then Grantor shall pay to Beneficiary any amount necessary to
make up the deficiency on or before the date when payment of

‘such ground rents, taxes, assessments, or insurance premiums shall

be due.'If at any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary shall, in computing the
amount of mdebtednas, credit to the account of Grantor all
payments made under the provisions of (a) of paragraph 2, which
the Beneficiary has not become obligated to pay to the Secretary

-+of Housing and Urban Development, and any balance remaining

in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires
the property otherwise after default, Beneficiary shall apply, at the
time of the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the
funds accumulated under (b) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have been.
made under (a) of paragraph 2.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as they
now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike
manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Depanmem of

Housing and Urban Development, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such

.improvements for any reason whatsoever for a period of fifteen

(15) calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon. '

8. To comply with all laws, ordinances, regulations, covenants,

.. conditions, and mniction; affecting said property.

9. To provide and maintain insurance against loss by fire and

o otheg~ha7g;ds, casualties, and contingencies including war damage
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o1 parcels, shall be-sold), 'at -
les for cash.in lawful. moriey of the
ayable at timé 'of sale. Trustee may postpone sale of
all or any portion of said property by public announcement at such
tini¢ and place of sale, and from time to time thereafter. may-post-.
‘pone the safe by p@blic‘ann,oqr’;i;,'etriént, at the time'fixed by the... -

‘préceding postponément. Trustee shall deliver to the. purchaser its
d conveying the property so sold, but without any covenant or

T
holder; inicluding pledgees:of the

note secured hereby, whether or
‘not-named as"Ben‘eﬁciary-'hrerein. ’ '

24. Trustee accepts this Trust when this Deed of Trust duly

-warranty, ‘express or implied. The recitals in this Deed of any mat- executed and acknowledged, is made public record as provided by
ters or facts shall be conclusive proof of the truthfulnness thereof. law. Trustee'is not obligated to notify any party hereto of pending
Any person, including Grantor, or Beneficiary. may.purchase at.the sale under any othier Deed of Trust or of any action or proceeding
sale. After deducting al! costs, fees, and expenses-of Trustee and of in which Grantor, Bencficiary, or Trustee shali be a party, unless
this trust, including cost of tille‘gvidence;and.réasonable;momey‘s brought by Trustee: -
‘fees, in connection with sale, Trustee shail apply the proceeds of . CE e ) )
sale to the payment of all sums expended under the terms hereof ©:28. “The term “Decd of Trust,” as used herein, shall mean the
not then repaid, with accrued interest at the rate provided-on the :same as, afid be synonymous with, the term “Trust Deed." as used
principal debt: all other sums then secured hereby; and the in‘the laws of Oregon relating to Deeds of Trust and Trust Deeds.
remainder, if any, to the person of persons legally entitled thereto. Whenever used, the singular number shall include the plural, the

Sien e : ) .- s pluralithe singular; and the use of any gender shall be applicable to
all gendersi. """~ <

22. ‘Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and iinstead of Trustee:herein
named, and thereupon the Trustee herein named shall be dis~ -
chatged ‘and Trustee so appointed shall be substituted as Trustee:. :

< 26.1:'As used:in this:Deed of Trust and in the note, “sttorney’s
:fees™ shall.include awtorney‘s-fées,if any, which shall be awarded by
as if originally:named:Trustec:: -:: :an Appellate Court” = =it

hefeunder with the same effect
herei LT .

Srphey e

 FRASIER -
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CPr o e cRAL FerD

.hercby‘cenify that oh this

" ,-,“drg'y‘of\n, 1990, peféon’;l 'ap;ieégréd bqfofgi me
DEONATM A ER o T - e R ,
e khow: e individual described in and who executed the within instrument, and acknowledged that
‘ SHRE P e ]

Ly%i8Dsd apd.sealed lhel.’r.‘avmle‘tas: G 'I-.I.ER

L SHEZ " "8 % ;ffée and voluntary:act and deed, for the uses and purposes
therein mentjored. ™ L. 2 . FEaC .

Given “"dcé"!”ug ahd‘ﬂ'ﬁg‘i@e‘a“he day and year last above written: I e N
o . [ - ‘-;».—‘_f\' 3R AN [T - B
N e N, R oA o s 7 e ) L
I!"E’;.‘"".-ﬁ‘\\ﬁl "%%é‘, W ]
7 - YA RS :

[

s antt .. Notary Public in and for the State of Oregon.

.My commission expires - g 9’; /99 2
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may be required rom timeto i neficiary’in’such
-- emounts and f such periods as may be required by the Benefi-
ciary, with lToss:payable 1o the Beneficiary and'Grantor, as their
interests may appear, and to deiiver ajj policies'to Beneficiary,
which delivery shal) constitute an assignment to Bencficiary of al
" return premiums. . :

10. To appear in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Benefj-
ciary or Trustec; and should Beneficiary or Trustee elect to also
appear in or defend a i roceeding, to pay all costs
and expenses, including cost of evidence of title and attorney’s fees
in a reasonable sum incurred by Beneficiary or Trusice,

1. To pay at least 10 days before delinquency all assessments
upon water compz ay stock, and all rents, assessments and charges
for water, appurtenant 1o or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with inter-
¢st, on said property or any part thereof, which at any time appear
to be prior or superior hereto; 1o pay all costs, fees, and expenses of
this Deced of Trust.

12. To pay immed
hereunder by Beneﬁqi

Lhe rate-provided on the principal debt, and the
fepayment therzof.shall. be secured hereby.

RSN R e l”

13. . Todoalf acts

and of th y

- e

‘Héusing Aéi‘ajidfpméndnien:sitheréto, and agrees
not to do, or causé or suffer to be done; ‘any act'which will void
such insurance during the existence of this Deed of Trust.

It Is Mutually ‘Agreed that;
4. Should Grantor fail 10

as herein provided, th

tiori So'to'do atid wi

payment or to do any act
but without obliga-

: pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of cither
appears to be prior or Superior hereto; and.in exercising any.such
powers, incur any liability, expend whatever amounts in its absolute
discretion it may déem necessary therefor, including costs of evi-
dence of title, employ counsel, and Pay his reasonable fees. - -

IS, Should the pfoperty or any part thereof be taken or dam-
aged by reason of any public improvement or condemnation pro-
ceedirig, or damaged by fire, or carthquake, or in any other
manﬁ’cr,“Behqﬁciary shall be entitled to all compensation, awards
and other payments or rélief therefor, and shall be entitled at its
option to commence, appear in, and prosecute in
action or proceedings, or to mak

] ¢ ds. including the pro-
¢ and other insurance affecting said prop-
erty, are hereby assigned to Bencficiary, who may after. deducting
therefrom all its expenses, including attorney's fees, release any
O receiv or apply the same on any indebiedness - .
tor agrees to execute such further. assignments
of any compensation; award, damage, and -rights of action and pro-
ceeds a3 Benieficiary ot Trustee riay require. S .

£ 16:- ‘By accepting payment of any sumsccurcdhcrcby after its - _

due date; Beneficiary does not waive its right sither to-require . -

and make all"paymcnls required of Grantor

pon Gran!qr and.
ereof, may: Make . .

mpt payment when due’of all other sums so secured orto

" declare default for failure to pay.

17.. - Atany time and from time to ti

Beneficiary, i

Trust'and the note

for cancellation and ing the liability of any

person for the payment of the indebtedness Trustee may (a) consent

to the making of any map or plat of said property; (b) join in grant-

i Ny restriction thereon; (c) join in any
ent affecting this Deed of Trust or

the lien or charge thereof; (d) reconvey, without warranty, all or

any part of the property.

The Grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be cenclusive proof of the truthfulness
thereof.

18. Asadditional security,

: 5 ¢ the right to
collect all such rents, issues, royalties, and profits earned prior to
default as they become due and payable.

19... Upon any defaul, Beneficiary may at any time without

nout.fg,‘_(eit}ggg in person, by agent, or by a receiver to be appointed
by a court, and without regard to

0 name sue for or oth-
erwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of opera-
lion and collection, including reasonable attorney’s fees, upon any
indebtedness sccured hereby, and in such order as Beneficiary may
determine. The entering upon and taking possession of said prop-
erty, the collection of such vents, issues and profits and the applica-
tion thereof as aforesaid, shall not cure or waive any default or
notice of defauit hereunder or invalidate any act done pursuant to
such notice.

and said note not be eligible for insurance under
the National:Housing Act within th

months’ time from the date
st, declini re said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitmient of the Department of Housing and Urban
Development 1o insure this loan cease to be in full force and effect
for any réason whatsoever, Beneficiary may declare all sums
i i ue and payable by delivery to Trustee

After the lapse of such time as may then be required by law
ng the recordation of said notice of default, and notice of
i iven as then required by law, Trustee, without
or; shall sell said property at the time and place
fixed by it'in said ‘notice of 'sale, ¢ither as a whole or in'separate
parcels; and'in such order as iy may determine (but subject to any
statutory right of Grantor to direct the order in which such prop-
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no)nbt'MTobemaoﬁMnmmmmid.

secured by said Deed of Trust delivered to you herewith, together with thesa.idDedofTrust,andtoreoonvey,

dm'gxmedbythetumsofmidDeedofTrust, all the estate now held by you thereunder.
Dated B RS ]
<. Mail reconveyance to
Stateofﬁl@on
ss3
County of v : )
i Iha-ebyeaﬁfy:hazmiswhmnmofnqs;wasﬁ]ed'inmisorﬁp'eror'kmrdonme day of
: “»AD.19 »at: o’clock ‘ML, “and was duly-recorded in Book
T ovamdofMongagmof— S . County, State of Oregon, on
Recorder.
By
: Deputy.

HUD-92169-T (287 Edition)




NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TIE PROPERTY.

This Assumption Policy Rider is made this /3 ’f,.‘(' day of - April w19 90 ,andis
Incorporated into and shall be deemed o amend and supplement the Morignge, Deed of Trust, or Deed to Secure

. Debt (the *'Instrument’’) of the same date given by the undersigned (the *"Mortgsgor'’) to secure the Mortgagor's

STATE OF OREGON COUNTY OF KLAMATH

Note (the *Note’") of the same date to

TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
(the “*Mortgagee’’) and covering the property described in the Instrument and located at:

2411 Applegate Avenue

Klamath Falls, OR 97601

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made In the Instrument, Mortgagee and
Mortgagor fusther covenant and agrec as follows:

The Mortgagee shalf, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant (o a contract of sale executed not later than [X]12 24 months after the date on

which the mortgage is endorsed lor insurance, to a purchaser whose credit has not been approved
in accordance with the requirements. of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has cxeculc'd this Assumption Policy Rider.

i L&M&fﬂ&w&__ (Seal) - (Seal)

DEONA M. FRASTER “Morigagor Mortgagor
(Seal) R , : (Seal)
‘Morigagor ST Mortgagor

N R L (Sign Original Only)

NOTE: If the property is not the principal or secandary residence of the Mbr!gagor. 24 months will be checked instead of 12 months.
(Space-below this line_ for lcknowledgemgnn

WE Fiiain o

Flled for record at. request of ______Aspgn_li_r.léjo ' the 20th

of

April AD, 1990  a:11:23 o'clock A M and duly recorded in Vol. _ M99
: of ____ Mortgages . - on Page L7406
R Evelyn Biehn' . County Clerk

: ‘, FEE L $33.00 o o ; LT o =By, Q/]ll,&n«} TV 2 bom b

Return: A.T.C.




