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THIS TRUST DEED, made this . 22nd

Herschel.D::Cl

'&~thllis L. Clemmer,

ricband and wife

aé Grantor,. Mountam‘l' £l C

ompany of Klamath County .

Vi

enriefta. O, Green

as_Beneficiary,

“'Grani i rrevocably gran

Grant ts, bargains,.
Klamath

Lot 8, Bléck 31 TRACT 1184,

3507 OL7BC 04900

Tax Agcount No:

together with all and singular the ts, haredit,

- WITNESSETH:
sells and conveys to, trustee
_.County, O egon, described as: .

icial plat.thereof on file in the of

and appur

in rust, with power of ;a‘fe, the p;i):pert}

'OREGON SHORES UNIT 2, First Addition; according to -~

fice of the Copnty‘C1e;k'0f_Klamath'

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents,
tion with said real estate.

“FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each: 'qureement Q

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
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sisn of FOURTEEN . THOUSAND. AND. NO/L1QQ*¥ ¥k %k &k xxkix
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riote of even date hhréu-"ith,“ﬁayat;la to bansti iary or ord
: Riraabuinais s’ per tes

not sooner paid, o be due and payable

'D’blla‘rs';.w:'ﬂ‘r interést thereon according to the terms of a promissory

and made by grantor, the final payment of principal and interest hereof, if

of note ;o

The date of maturity of the debt secure
betomes due and payable. In the event the within describ
sold, conveyed, assigned or alienated by the grantor with
herein, shall become immediately due and payable. ) _

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or.d lish . building .or .improv t thereon;
not to commit or permit any waste of said property. -’

. Tol csr)r!ple!e or. rastore . promptly and in good and like

d by this instrument is the date, stated above, on which the final installment of said note
ed property, or any part thereof, or any interest therein is sold, agreed to be
out first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this instrument, .

.irrespective of the maturity dates expressed therein, or

grantin_g any casement or creating any restriction thereon: (c) join in any
aubprd:pat:on or other agreement atfecting this deed or the lien or charge
theréot; (d) reconvey, without warranty, all or any part of the property. The

any g or
destroyed thereon, and

3. To comply with all Iaws,

tions and restrictions affecting said

P! which may be constructed, damaged or
pay when due all costs incurred therelor, . 9

'property; if the beneficiary so requests, to

Jjoin in such fin. . pursuant to_the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made

by filing. ollicers or searching agencies as may. be | deerned -desirable by . the
beneliciary. * . . ARS  haid a

- 1.

and i insurance on the buildings
ed on the said premises against loss or damage by fire
and such other hazards as the beneﬁciiaryl may.from time to time require, in
an amount not less than $..VacCan and written in
i ble . to . the y, with loss payable ‘to the latter; all
policies of insurance shal’ be delivered to the beneliciary as scon as insured;
it the grantor shall {ail .or any zeason to procure any such insurance and to
deliver said policies 1o the beneficiary at least lilteen days prior to the ezpira-
tion of any policy of insurance now or hereafter placed on said buildings,
the  beneficiary ~may procure the same at grantor’s expense. The amount
collected under any flire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5.'70 keep said premises lree from construction liens and to pay all
assessmients and other charges that may. be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
@harges become past due or delinguent and. promptly ‘deliver receipts therelor
$0 beneficiary; should the granior iail to make payment:of any taxes, assess-
ments, insurance premiums, liens or other. charges
By direct pay o y providing b tici: with funds with which to
fnake such payment, beneficiary may, at its option, make payment “thereof,
and the amount so_paid, with interest
hereby, together with the obligations described in paragrapks 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as ‘well as the grantor, shall be bound to the
sarme extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be i diately dus and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by
constitute a_breach of this trust deed.
. To pay all costs, fees and

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation_and. trustee’s and attorney's
fees actually incurred. - S J T e SR
To appear in and. defend any. action  or- proceeding:-purporting . to

. To pi
now or hereafter erect

taxes,

aflect the security. rights or po e; uste r
action or proceeding in which the beneficiary or trustee may appear,
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fto pay such sum as the ap-
pellate court shall adjudie r ble as the beneliciary's of trustee’s attor-
ney’s feex an such appeal.

1¢ is mutually agreed that:

8. In the svenl that any portion or all of said property shall be taken
under the right ol i de in or d i b iiciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it tirst upon any: reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
diciary in’ such Zings, the bal. phicd upon the indedred:

condi-+" ¢

payable. by grantor, either

at the rate-set forth-in the nofe secured -

this trust deed immediately due and.payable and ..

expenses of this trust‘including the cost

wers .of beneliciary or. trustee; and.in any.suit, .
including

;- place
i place

g in_ any.r ¥ may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof ol the truthfulness thereof. Trustee’s lees ior any of the
services ioned in this pa h shall be not less than $£5.

. 10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pomfed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otheswise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includind reasonable attor-
n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon

. and taking possession of said property, the
»Agnlleunn ol such renfs, issues and profits, or the proceeds ol fire and other

pol or jon or awards lor any taking or damage of the
‘property, and the application or release thereof as aforéesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant o such notice.

12. Upon default by in pay of any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immuediately duc and payable. In such an
event the beneliciary at his ion may proceed to lforeclose this trust deed
in equity as a mortgage or direct the trustee to joreclose this trust deed by
advertisement and sale, or may direce the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisemnent and sale, the beneliciary or
the triatee shall execute and cause to be recorded his written notice of default
and. his election-io sell.the said described. real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof. as then. required by law and proceed to foreclose this trust deed
in the manner provided-in ORS 86.735 to 86.795.

- "13.”After the trustee has commenced foreclosure by advertisement and
sale, and at.any"time prior to 5 days before the date .the trustee conducts the
sale, the grantor or any other pérson so privileged by ORS 86.753, may cure
the defaillt or. defaults. 1t the default ists of a iailure to pay, when due,
sums secured by the trust_deed, the default may be cured by paying the
. emtiré amount ‘due at the time ol the cure other than such portion as would
not then be due had no delault occurred, Any other detault that is capable of
being. cured may. be cured by tendering the performance required under the
obligation or_trust deed. In ‘any case, in addition to curing the default or
‘delaults, the' person ellecting the cure shall pay to.thg beneliciary " all ‘costs
and :expenses. actually incurred in enforcing the obligation of the trust deed
together.with trustee’s and attorney's fees not exceeding the amounts provided
by law. _

14. Otherwise, the sale shall be held on the date and at the time and
.designated . in-the -notice of sale or the time to which said sale may
e ‘postponed "as provided by law. The trustee may sell said property either
in’ one - parcel or.in. separate parcels’ and shall seil the parcel or parcels at
-auction- to.the . highest. bidder . lor cash, payable at -the ume of sale. Trusiee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, truslee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rearonable charde by trustee’s
attorney, (2) to the obligation securcd by the trust deed, (J) to all persony
having recorded Jiens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surp’lus, il any, 1o the grantor or to his successor in interest entitled to such
surplius.

16. Beneficiary may from time o time apy int a or
sors to any trustee named herein or to any trustee apr. ted here-
under. Upon such appointment, and without convey £

{»] L4
trustee. the latter shall be vested with all fitle, powers and duties conferred
upon any frustee herein named or appointed hereunder, Each such appointment
Ssriturion shal? b i instrument cxecuted by beneliciary,

s 5
secured : hereby: and grantoriagrees. at il own expense,
and execute such instruments as shall be necessary in obtaining such com-
b pi ptly upon beneticiary’s request.
9. At any time and lrom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r 'y for lation), without allecting
the liability of any person for the pay of the d. trustee may
(a) consent to the making ol any map or plat of said property; (b)) jein in

a
Fait iy

to take such actions -

anmd 3 o mwde By weitten a
nhich, when- recorded in the mortdade recards of the county or counties in
which the property is sil d, shall be ¢© linive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or. of any action or proceeding in which grantor, beneliciary or trustee
.shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot " the>frustee: heretnder rivst:be"either:on
or savings cnd loan ossociction outhorized to
property of this state, ils subsidiaries, offili

agents or b

e ‘attorney; “who'is dn:‘active’ member -of 'the’ Oregon State Bar, @ .bank, trust company
do business under the laws of Oregon .or the
hes, the United Stales or any agency theseof, or on es

United States, o title insurance compony cuthorized to insure title to real
crow ogent licensed under ORS 696.505 to 6956.585,




y ‘and those Iai}mng-under ‘him, that heis:law

d forever defend

‘The grantor warrants that the proceeds

umbered title thereto

 joan represented By the above descrxbed note and this trust deed are:

(a)* primarily for grantor’s personal, $amily or household purposes (see Important Notice below),
SeR8688888668888 BEEEB!

(b) 8388
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. This deed apglies fo, inures to the benetit of and binds all partl'és hereto, their heirs, ledatees, devisees, administrators, executors,

personal repr tatives, ors and g

The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named.as a beneficiary herein. In oanstpuihg: this deed and whenever the context so reqitires, the masculine
gender includes the teminine and the neufer, and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereun

— .
f’lMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
ot opplicak le; if w ty {o) is applicabl  and the beneficlary is a’creditor
&5 such word is defined in the Truth-in-lending .Act and Regulation Z, the

beneficiary- MUST comply with the Act and Regulation- by ki quired-

Aisclosures; for this purpose use Stevens-Ness’ Form No., 'I3l9,"9'r-aquivolenl. .
If complidnce with the Act is not required, disregard. this notice. .

ove written.

[{13 l‘ht’lsig'nor' of the bove is @ corporation, co
use the form. of acknowledgement opposite.)

| STATE OF OREGON,

County of

This initn.ime'n( was aqimowledged before me on

by

STATE OF CALIFORN!

COUNTY OF “tos mngeles

‘On April 9, 1990 —before me
the undersigned, a Notary Public in and for said County and

' State, personally appeared_Kerry S.—-Penpn———
., personally known to me to be the

person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is ‘personally known to me), who -
being by me duly SWorn, deposes and says: That._he  _

: caa ot resides ate -
: 18840 Ventura Blvd.; Tarzana ;

that was presentandsaw - ——

‘ Herschel D. Cl : i
personally known K P the person described
in, and whose name is subscribed to the within and annexed
instrument, execute the same; and ‘that- atfiant subscribed
: i e thereto as a witness of said execution.

FOR NOTARY SEAL OR STAMP

QFFICIAL SEAL
TERRI L ALLEN
NOTARY PUBLIC - CALIFORNIA

10S ANGELES COUNTY
My comm. expires JUN 28, 1991

- signature S

082
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. {FORM Neo. 881} . .
STRVENSINESS LAW PUS. Co.. PORTLAND. ORE,

Clemmer

SPACE RESERVED
o ‘ FOR
Henrietta O Green- RECORDER'S USE
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AFTER RECORDING RETURN TO " .
Mountain Title Company :
222 South Sixth Street
Klamath’ Fallsi OR 97601
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STATE OF OREGON, ss
County of ...“El.gﬂ?}.g.h..._.,_......_.....
I certify that the within instrument

at ..~
in book/reel/volume No.
or as fee/file/instru-
ment/microfilm/reception No...13845,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

ounty.. Glexk....
NAME . . TITLE

By @Mlkl’..& kl’_ﬁux.l’»d---d‘zl-“«la”D«e,:mty '

e e




