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WITNESSETH:
bargains, sells and
Céunty, Oregon,

BLOCK 20, ORIGINAL
AT_THEREOF ON

con
LOT 3 AND 4,
TO THE 0
COUNTY.

; T0
FFICIAL PLAT I

together with all and s; gul.
now or hereafter appertaining,
tion with said real

i estate,
"FOR 'THE PURPO
sum of - ON L D
(1 19,262 «50)~<aa
note ‘of even date Rerewith
not sooner paid, to be due and payable ...
The date of maturity of the debt secure,
becomes due and payable, In the event the w.
sold, conveyed, assigned o
then, at the beneficiary's option, all obligation:
herein, shall become immediately due and payabl

To protect the security of this trust deed, granibr'
LS ? o :

, payable to neficiary or orde

APRIL

5,.1995

day of ... APRIL
ADE . TRUSTEES

described as:

WN OF LINKVIL
FILE IN THE OFF

nd’ made’ by g,

ithin described property, or

Volm4d Page . '7432 <
PRI . : s bétweén
SLADE._JRUST,

» as. Trustee, and

d.

veys to trustee in trust, with power of sale, the property

LE, - NOW CITY OF KLAMATH FALLS, ACCORDING

ICE OF THE QOUNTY CLERK OF KLAMATH

s, with interest thereon according to the terms of a promissory
rantor, the final

payment of principal and interest hereof, if
H.RIGHTS 7O,

"FUTURﬁ ADVANCES AND RENEWALS.

nal installment of said note

ITl

approval of the beneficiary,
the maturity dates expressed therein, or

agrees:
1, T nd maintain said property in diti
i ing.,or.improvement -thereon; .

destroyed thereon, and pay whe sts_incurred therefor, L

To comply, with all laws, ordinunéu‘,‘regulation's; covenants, condi-"
estrictions alfecting said property; .if the: beneliciary so' requests, fo
I 7 N7 i tat puarsuant to ‘the Uniform Commer-
rand, to. pay for.tiling same in the
the ‘cost. of all Jien searches made

may. 'be,deen;ed d_eairable by the

n due all cos

m:liciar.y may require”
or offices, as well as

prcp'e'r public- oltice
searching agencies as

by filing ‘officers or
beneticiary. .

4. To provide and Iy in i on the building
now or hereafter erected on the said premises-against loss or damage by fire

and such other hazards as thﬁ,ﬂfqmm?-am time to time require, i

an amount not less than S A41 ., written in
ies 0 the ¥, with loss-
policies of insurance shal’ be delivered

ble ¢t
if the grantor shall fail
d

¢l ]

Of creating any restriction thereon;

_Or other agreement alfecting this deed or th
' feconvey, without warranty, all or any part of ¢
grantee in_ any. reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shajl
hereof. Trustee'sslees for any of the

5.

P ing any (c) join in any
. subordination e lien or charge
eréo.

be conclusive proof of ¢
services mentioned in this paragraph shall
. 10. Upon .any default by grantor hereunder, benefic,
time  without notice, either in person, by agent or by a receiver to be ap-
pointed by and without regard ‘to the adequacy of i
the indebtedness hereby secured, cnter upon and take possessi
erty or any part thereof, in ity OWN name sue or otherwise
Issucs and profits, including those past due and unpaid, and
xpenses of operation «wnd collection, including
any indebtedness secured hereby, and in suc
determine,

11. The enterin,
colléction of such
insurance policies

iary may at any

apply the same,
., reasonable attor-
ney’s fees upon h order as bene-

ticiary may

g upon and ¢

. aking possession of
rents, issues and p

i or the

not cure or

notice of delaulr idate any act done

pPursuant, to such notice,

" 12. Upon default b
nce of any a,
ayment and/or performance,

Yy £rantor in payment of any inde_brednegs secured
greement hereunder, time being of the

in his performa in,
H the beneficiary may

respect to such p

or. at option of. b 'y L
any part thereol, may be released to grantor.
not cure or waive any detault or notice of def.
act done pursuant to such notice.

0 keep said premises free irom construction liens and to pay all

nts and other charges that may be levied, or assessed upon or

r ch’ taxes, assessments and other
Lo beneliciary; should the
ments, insurance premium
direct payment or b

s,

out natice; and th

render all sums s,

constitute a breach of this trust deed. X . L

pay all costs, fees and expenses of this frass including the cost
as well ns the other costs and expenses of the trustee incurred

. To
of title search ¢ 3
H forcing this obligation and trustee’s and attorney's

in connection with or in en
tees actually incurred.
O appear in and-

defend Aany ‘action ‘or‘.pro,
eneliciary or trustee,

ing . purporting. to.
¢.andin’any sujt,
ary or trustee ‘may appear, including
_eq. fo pay all costs a,

court shall adjudge r
ney’s fees on such appeal.

Itis mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in o d ion, b iary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by g in such p dings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the triaf and courts, ily paid or incurred by bene.
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Krantor agrees, at ity own expense, to take such actiony
and execute such instruments ax shall be necessary in obtaining suck con.
Pensation, promptly upon beneticiary's request,

9. At any time and from time to time upon written request of hene-
ticiary, Payment of its fces and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any ‘person for the payment of the indebtedness, frustee may
(3) consent 20 the making of any map or plat of said property; (b) join

secured hereb
event the beneficiary i
in equity as a mort
advertisement and

the beneficiary or
N notice of default
to satisfy the obligation
and place of sale, give
oreciose this trust deed

property
e trustee shall fix the time
notice, thereof as then required by law and proceed to f
in the manner provided in ORS 86.735 to 86.795. .
13." After the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or_any son so privileged by ORS 86.753, may cure
the delault or.déi, (4 default consists of a failure to pay, when due,
.. Sums _secured by ‘the trust deed,
-‘entiré amount- due at the time of the cure other than such po
not then be due had no default occurred, Any other default th 1
‘being: cured may be cured by fendering the perlormance required under the
obligation’ or trust deed. In any case, in addition to curing the default or
defnults,” the person eflecting the cure shall pay to the beneliciary all cosls
-expenses actunlly incurred in enlorcing the obligation of the frust deed
todether with trustee’s and attorney's lees pot exceeding the amounts provided
by law.

le shall be held on the date and at the time and
¢ or the time 10 which said sale may

The trustee may sell said Property either

Is and shall sell the parcel or parcels at

cash, payable at the time of sale. Trustee

i as required by law conveying

& or warranty, express or im-

conclusive proof
ee, but including

sale,

the trust,
le.
covided herein, trust.
e ex, i
@ reasonab.
d by the trust de,

excluding
Purchase at the sa,

5. Wh
shall apply
cluding the compensation of the
attorney, (2) to the obligation sccyre.
having recorded liens subsequent to
deed as their interests may appear in
surplus, it any, to the grantor or to
surplus.

16. Beneficiary may {rom time to time AppoInt a successor or succes-
sors fo any trustee named herein or to ANY SUCCessar trustes appointed here-
under. Upon suck appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred

1 named or appointed herew, i
itution shall be made by wri i
h - when” recorded in the MOLtfase cevonds oF
which the Property is situated, shall e conclusive pr
©f the successor trustee,

17. Trustee accepts this trust when this deed,

i a public record as provided by Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, beneliciary or trustee
such action o proceeding is brought by trustee,

his successor in interest entitled 1o such

rent erecuted
the couney r
wot of proper appointment

. duly executed and

v,

either ' an ol
ws of Or
United S

NOTE: Th‘e‘Tms?‘D‘e‘ed"Ad provides that the' frustee hereundé; must 'be:
or savings and loan associgtion outhorized to do business under the la

Property of this stote, j1s subsidiaries, affiliates, agents. or bronches, the tate:

egon or the Unite

oiney; who® iy an“active’ member of the Oregon Srate Bar, a bank, trust company
d States, a title insuronce company guthorized 10 insure title to req)

$ OF any agency thereof, or on esctow agent licensed under ORS &54.505 19 &855.585.




A j‘ﬁg:graﬁt&{épygnéét» 'amli. ;ag(eg - with ‘th b‘éﬁe’ﬁciat&;&hﬁ tﬁqgﬁ‘clgi}zﬁné under him, tﬁaﬁ he is jaw-

f;.xlly#sexzedu? fee simple of said descri al. pr-c}}:}%;tyf‘;}id as a valid, unencumbered title thereto

X

and that he. will warrant ‘and forever def 1 the ‘same ‘against al

The grantor warrants, that the proceed of the loan re r '“.v ed by the ve descri : is trust deed are:
A ERARTy L e AR (s ot S B
(b) for an organization, or (even it grantor is a ‘natural person) are for business or commercial purposes.

This deed applies to, inures to the ‘benefit of ‘and binds all parties’ hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, SUCcessors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as & beneficiary herein. ‘In construing this deed and whenever the context so requires, the masculine
der includes the femi

T and the neuter, and the ingular number i ludes the plural.

IN WI TNESS WHEREOF, saxd giantot has hereunté sef his -hand the day and year first above written.

SOy S ELIZABETH A. SLADE TR;ZJST UTAD 01-26-90
’IMPOEIA&T NOTICE: thle, byv liﬁiél'g-on:l, Whi:hevér;/vumryry {a) or (b) is . 4 7 /2 ,_’,‘ ___,d,__ = syt

© not opp le; if mty (a) is app able and the beneficiary is a creditor
as.such. word. is_defi d in the Truth-i Lendi Act: and. Regulation Z, the -
beneficiary- MUST comply:with. the “Act and -Regulation- by maki quired
disclosures; for this purp ~ose Stevens-Nesy Form No. )319,‘9r‘cqu‘wqhnl.
3 & Act. ‘required, disregard this notice. | o

- STATE OF OREGON; .
- “County of
" “This instrument was apk

Not ry Pu Ix’ciorOregon
: 1 (SEAL)

My commissiqn egbifés& /t /é . 9/ S My wrﬁ.&ﬁ#&ion,éxpirés:

. liQUlST FOR FULL RECONVEYANCE
Yo be_ used only when obligations have been paid.

" The undersigned is the legal owner and holder of all indebtedness: secured by the foregoing trust deed. All sums secured by said
o been fully paid and satistied. You hereby are directéd, on ‘payment ‘to you of any sums owing to you under the terms of

s pursuant fo Stitate, to cancsl ~all 6vidéiices of indebtedne Y %ecured by said trust deed (which are delivered to you

vith said trust deed) and to reconvey; without warfamity,: fo 'the parties designated by the terms of said trust-deed the

i -under the sitne, Mail reconveyance Jand dociients 0 . _

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE which it sacvres. Both must be deliversd to the tnntee for tion before Y will be made.

e

_ STATE OF OREGOV,
© “.County of . Klamath REE—
775w U1 certify that the within instrument
was received for record on the . 20th.day
Apxil - 19..90Q,
N . . P...M., and recorded
o Boe “sPACE RESERVED in book/reel/volume No. ... M90....... on
e.77 0/ _FOR - . - ‘ pa 43 or as fee/file/instru-
© " RECORDER'S.USE ment/microfilm/reception No....13820,
e i S Record of Mortgages of said} County.
= : . Witness my hand and seal of

== : . County affixed.
AFTER RECOHRDING RETU T Ryfutams e

801 MAIN ST. : e
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