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._not to commit or permit any waste of said property.
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THIS TRUST DEED
KENNETH:B.- JOHNSC

“TRUST DEED

day of ...
JOANSON;

ol.mad Page 7446 &

April

RSPEN TITLE 8 ESEROW, TN

s Trustee, and

G r
& R Y T RS TEY AN DENA T

LASLEY,

RIGHTS OF SURVIVORSHIP

HUSBAND "AND WIEE WITH FUCL

as Beneficiary,

in KL
SEEEXHIBIT

Co
TAT A TTACHED HERE

tbgéih’éf with all and singular the t heredit

WITNESSETH: . _ , _
Grantor irrevocably grants, _bgtgafns, sells and conveys to trustee in .trust, with power of sale, the property
AMATH unty, Ore, on1l gescribed as: ) '

and appur

now or herealfter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate,

" FOR THE PURPOSE ‘OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the

sum of .

es and all other rights thereunto belonging or in anywise

Torm=e——=—=~=5$49,000.00

FORTY. NIME THOUSAND AND -NO/100===—~==.

hb{lérs; with interest thereon according to the terms of a promissory

note of even date hérewith, payable to benéfia‘ai}i or ‘order and made by’ grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be due and payable -~ A

The date of maturity of the debt secured by
becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first

then, at the beneficiary's option, all obligations secured .by this instrument,.-irrespective of the maturity dates expressed therein. or

herein, sh:g!l become immediately due and payable.

To -protéct the security of this trust deed, grantor agree:
-~ .4."To" protect, preserve and maintain said property in good condition
and. Tepair;. nat. 10 remgve. or. di lish, any. building i

or. impr

= 2. To campléte-or restore -promptly -and in good . and workmanlike
manner any” building ot-improvement which may be constructed, darnaged or

- destroyed thereon, and pay when due all costs incurred therefor..

3. To-comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said -property; if the beneliciary so requests, to
join in’ ing’ such fi ] 2, pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the

" proper public oflice or offices, as well as the cost of all lien searches made

by- tiling - officers
beneficiary. - i
+ .4, To provide and v on the buildi
now or herealter crected on the said premises against loss or damage by fire
and such other hazerds as the beneficiary. y from time to time require,- in
an amount not less xhan.s.,..{_nsuraﬂe...va. . ., written in
fes - bie to ‘the fici,
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail .or any. reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The armount
collected under any lire or other insurance policy rmay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part.thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other. charges that may. be levied. or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts “therefor
to beneliciary; should the grantor fail to make:payment .ot any taxes, assess-:
ments. insurance: premiums, liens or other charges’ payable. by . grantor, either
by direct payment or by providing beneliciary with funds with which to_
make such payment, beneficiary may, at its option, rnake payment thercof,”
and the amount so_ paid, with inferest at the rate-set forth-in.the note secured -
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_ hereof and for such payments, with interest as.aforesaid, the prop..
erty hereinbefore’ described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, ‘and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary, <
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. P - .

6. To pay all costs, fees and expenses of this trust’including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. o oo e ' .

7. To appear in and delend any -action' or ‘proceeding purporting . to
atfect the security rights or powers of heneficiary or trustee; -and in_any .suit,
action or proceeding in which the beneficiary or trustee may appear, including *
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further ngrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee's attor-
ney’s {ees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H ds in or d' T b. ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such iaking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and s and attorney’s fees,
both in the trial and zppellate courts, necessarily paid or incurred by bene-
liciary in such procesdings, and the balance applied upon the indcbtedness
secured . hereby: and’ grantor agrees, at its own- expense, to -take such actions
and execute such instruments as_shall bo necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and Irom time to time upon writfen request of bene-
liciary, payment of its lees and presentation ol this' deed nm_iltbe note for

or searching-agencies as may be deemed desirable by the

Phg}x;]struzmgmt ig the date, stated

thereon;.....

'y, with loss: payable o - the latter; all:

19.... .

” .

above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,

grantin'g any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
. grantee i T y may be described as the ‘“person or persons
legally entitled thereto,” and the recitals theren of any maltters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees lor any of the
services mentioned in this paradruph shall be not less than &5.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by agent or by a receiver (0 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the

- collection of ‘such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
‘property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any- act done
pursuant to such notice. R

B & Upon' default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to {foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and causc to be recorded his written notice of delault
and. his election to sell the said described real property to satitly the obligation
secured: hercby whereupon the trustee shall fix the time and ;ilace of sale, give
notice thercol as then required by law and proceed to fore-luse this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at. any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
he default or defaults. If the defaul ists of a failure to pay, when due,

. .sums secured by the trust deed, the delault may be cured by paying the
- entire- amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being ‘cured may- be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the default or
defaults,’ the person ‘eflecting the cure shall pay to the beneficiary all costs
:expenses- actually incurred in enforcing the obligation ol the trust deed
."together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

V8" 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

" be postponed ‘as provided by law. The trustee may sell said property either
- in' oné “parcel or in separate parcels and shall sell the parcel or parcels at
-auction - to. the- highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustce sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’Ius. if any, to the grantor or to his successor in interest entitled to such
surplus.

? 16. Bencticiary may from time to time appoint a successor or succes-
sors to any trustee named hercin or to any successor trustee appointed here-
under. Upon such appointment, and without comveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
©i the successor trustee.

17. Trustee accepts this trust when this deed, duly executed ard
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for ),
the liability of any person for the pay of the indebted ,
.(a). consent to the making of any map or plat of said property;.

trustee may
{b) join in
A

d to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party, unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed- Act provides ‘that the*trustee hereundéd i

property of this state, its subsidiories, affiliates,

3 e either an ottorney;‘who is ah” active ‘member of the Oregon State Bar, o bank, trust company
or savings and loan associotion authorized 1o do business under the lows of Oregon or the United States,
ogents or branches, the United States or any ogency thereof,

a title insurance company authorized 1o insure title to real
or an escrow ogent licensed under ORS 696.505 to 696.585.




The grantor covenants and agreeS"lo and withi the berieficiary ‘an those’ claiming under Ium, that he is law-

!ully Sezzed in fee sxmpIe of sa:d descnbed real, ptoperty and has a vaI . unencumbered title thereto

and ,lfhavt he ‘inIIL ﬁ(g}rantjénd [oreverde[endthesameagams 7} vpe‘rsonswhomsoever.

The grnntor warrants that the proceeds of the I1oan represented b}’ the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or ( even if grantor is a natural person) are for busmess or commercial purposes.

Thxs deed applies to, inures to the beneht of and bmds a" partles hereto, their heirs, legatees, devisees, administrators, executors,

tatives,. s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In’ construing this deed and whenever the context so requires, the masculine
&7 the feminine and the neuter, and the' sxngular niumber mcludes the plural

IN WI TNESS WHEREOF,~sn;d grantor has I_tereunto set his hand the day and year first above written.

= IMPORYANT NOTICE: Delate, by Hnlng out, whlcl\ovor wurranly ta) or (b) is e

not appli if y {a) is applicable and.the b y is a creditor ... .
os such ‘word is defmed in the Truﬂl-m-l.ondms Acl cnd chulcﬁon Z,. 'ho e

ply “with ilu Act and. R L ine

=N Form No.:l3l9" ";cquivulent.

" {f compliance with, lhe Act is not nqulred, dismgcrd ih nohce .

(lf"ﬂi.":‘lsnu of the ubev’."is a zorvﬁomli'an,:v W

use the form of acknowledgement opposite.) .

:STAT;E OF OREGON, " . : ; : EA 'STATE OF OREGON

: A : ) » County ol e e e e
| This instr t i ledged before me on

i Notary Publxc for Oregon Notary .Pubhc for Oregon
: .} P U BQy amﬁ)msuon expu'es. ’3 5-2‘5’ : M 'y commission explres:
. ‘3

(SEAL)

‘ IEQUEST FOR FULL RECONVEYANCE
© be used enly whou ,obliscﬁm hove been paid.

Trustee ‘

The um'ieruygn‘ed}s tnevieg’al'en;ner and holder of all indebted; secured by the foregoing trust deed. All sums secured by said
‘trust deed have been’ IuIly paxd and sat:sfted. Yotr hereby are directe. ] pnyment to you of any sums owing to you under the terms of
said “trust deed or pursuant to statute, ‘o~ tancel ‘all evidenicés of indebtedness ‘secured by said trust deed (which are delivered to you
‘herewith together with said trust deed) and.:to; tecomrey, without warranty, to the parties deugnated by the terms of smd trust deed the

eatato, now held’ by, you under the' same Mail’ fecotiveyarnce' and documents to L.

Benelficiary

De net lose er dastrey this Trust Dnd OR THE N‘OYE which it secures. Both must (In delivered to the trusise for before will be made.

TRUSTDEED | TATE OF OREGON, }ss
(FORM No. 881} : : g

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

SPACE RESERVED
-~ FOR.- "

Grantor
.. .RECORDER'S USE. . .

L Witness my.
- - County affixed.




EXHIBIT "A"

A tract of 1and situated in Government Lots 3 and 4 in the SW
174 of Section 18, Township 39 South, Range’lO.East of the
Willamette Meridian, 1in the County of Klamath, State of Oregon,
more particu]ar1y described as follows: )

Beginning at a point which is North a distance of 1249,0 feet
from-.the Southwest corner of said Section 18, said point being
situated on the centeriine of the State Highway and also being

i f said Section s thence North along said
centerline £ 1ine of said Section 18 a distance of 375.5
‘feet; thence south 55 degrees 36' East a distance of 36.36 feet
to a-5/8 inch jron pin on the East right of way 1ine of the
State -Highway: thence continuing South 5% degrees 36' East along
the Westerly e i terline of an existing drain ditch
and the centerline of g in ditch a distance of 1298.64 feet,
more or 1ess, to a 5/8 inch jron pin on the Westerly line of an
irrigation lateral knownh as the "J" Laterals thence South
85 degrees 04 West along the Westerly line of said lateral a
distance of 293.0 feet to a 5/8 inch iron pin; thence South 36
degrees 30°' Wwest along the Westerly line of said lateral 165.0
feet to a 5/8 jnch iron pin; thence North 53 degrees 00' West
along the Northerly line of an existing drain ditch a distance
of 853.44 feet, more OF less, to a 5/8 inch diron pin situated on
the East right of way line of the State Highways thence
continuing North 53 degrees g0' West a distance of 37.56 feet to
the point of beginning. i

ALSO a strip of land 30 feet in width adjoining and measured at
right angles to the Northerly 1ine of the right of way of the
Main Canal of the Government Irrigation System in the S4W 1/4

sW 1/4 of Section 18, Township 39 south, Range 10 East of the
Willamette Meridian, and running and- extending the entire
distance from the thread or centerline of that certain lateral
branching from T de of .said Main Canal and known
as. Lateral "J7 in a Northwesterly direction to the Yest boundary
of said SW 1/4 sW 1/4 of Section 18, and being a strip of land
adjoining said right of way saved and excepted in deed dated
septenber 13, 1907, recorded at Page 101 .in Volume 26, Deed
Records of Klamath County, Oregon, ih the County of Klamath,
State of Oregon.

- EXCEPTING THEREFROM that portion lying within the boundaries of
the ‘Klamath Fa1]SfM¢rri11 Highway State 39.

CODE 32 MAP 3910-1800 TL 1000
| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. 3 the 20th day
of April _ AD., 1990  ar 3:51 oclock —___PM., and duly recorded in Vol. _M90
, of “Mortgages . on Page, .
Evelyn Biehn . County Clerk
FEE $18.00 . By - A oa Lt TV




