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RUST DEED

' THIS TRUST DEED, made this .....day of ... April
Donald L. Steers and Hazel F. Steers, husband and wife,

as Grantor, ...ountain Titie Company of Klamath County L as Trustee, and

Harold A. Sturgeon and Hazel L. Sturgeon, husband.and wife’:
as Beneficiary, o ‘

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as: :
The following parcel of real property being situate in
y Township 37 South, Range 9 E.W.M., Klamath County,
- ] Oregon, more particularly described as follows:

'Section 28: The NiNW4NWX
Section 29: That portion of the NANE%NE% lying East of
‘and adjacent to Old Fort Road. . e

togethsr with all and singul. the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
é w now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
’ — tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
S| sumof ... twenty. thousand.dollars ($20,000.00)
.
= . dated. 10[12/89a3ff8Ct1V91/ 1/86.. Dollars, with interest thereon according to the terms of a promissory .
=~ note “MRXK“X){'X'XXXR' payable to beneficiary or. order and made by grantor, the tinal payment of principal and interest hereof, if “
not sooner paid, to be due and payable _.danu Y. ] » -19.90.. .. ’
o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
o~ becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
S o sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approvai of the beneficiary,
& then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
= herein, shall become immediately due and payable. : R o
o= To protect the security of this trust deed, grantor agrees: 3 5 L. L.
oy 1. To protect, preserve and maintain said property.in.good condition granting any easement or creating any restriction thereon; (c) join in any
- and repair} ‘not 16 ‘remove or di tish any building or improvement thereon; subordination or other qgreemenl aflecting this deed or the lien ‘or charge
not to commit or permit any waste Of said property.— - . Js sl K thereol; .(d) . reconvey, without warranty, all or any part of the property. The
a 2. To complete or restore promptly and in good .and t workmanlike grantee in any reconveyance may pe descnb;d as the “person or persons
, any building or imp which may. be constructed; damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurréd therefor. be conclusive proof of the truthiulness thereot. Trustee's lees for any of the
3. To comply with all laws, ordi T 1ati ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such li ing ts . p! ¢t to the Uniform Commer- time without notice, e:ther_m person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office or oilices,-as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by liling officers or searching agencies as may be deemned desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. ... ... - ] e issues and prolits, including those past due and unpaid, and apply the same,
. To provide "and i ly intain i on the ildi less costs and expenses of operation and collection, including reasonable attor-
now or hecealter erected lon the said premises agm’ns( loss or damage by fire ?.e,ys tees updon any indebtedness secured hereby, and in such order as bene-
and such other harards a3 th ici may. i time toy time require, in iciary may determine.
an amount not less than SfﬁTTaxﬁSuf‘aﬁTevaﬂue, written in 11, The entering upon and taking possession of said property, the
i ptable to the b 1§ y, with loss pa_yable to the latter; all collection of such. rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
- deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
: tion of any policy of insurance now or hereaiter ;'Jluced on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by granfor in payment of any indebtedness secured {
c911¢c!ed under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance ol any agreement hereunder, tine being of the 3
i ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
. may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
8 any part thereol, may be released to_grantor. Such application or release shall  event the beneliciary at his election may proceed to loreclose this trust deed
h not cure or waive any default or notice of detault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
N act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or

."To keep said premises free from construction llens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other chatdes that may be levied or assessed upon or Iatter cvent the beneliciary or the trustee shall execute and cause {o be recorded
against said: property belore any part of such taxes, assessments and other  his written notice of ‘delault and his election to sell the said described real
charges become past due or delinquent and promptly deliver receipts therefor  property to satisly the obligation secured hereby whereupon the trustee shall
%o beneficiary; should the granfor lail to make payment of any taxes, assess-  [ix the time and place of sale, give nofice thereol as then required by law and
ents, insurance premiums, liens or other charges payable by grantor, either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct ‘payment or by providing beneliciary with tunds with which to .
. : mrake such payment, bencliciary may, at its option, make payment thereol, 13. Alser the trustee has commenced foreclosure by advertisement and
: and the amount so_paid, with_interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
< hereby, togdether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trast deed, shall be added fo and become a part of the debt secured by this  the default or defaults. Il the delault consists ol a lailure to pay, when due, W
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust_deed, the default may be cured by paying the
. covenants hereot and lor such payments, wth oterest as aforesaid, the prop-  entire amount. due at the time of the cure other than such poriion as would
erty hereinbefore described,  as well as the grantor, shall be bound lo the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment ol the herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall ba immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

B constitute a breach of this trust deed. . . . together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust:including the cost by law.

(B of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

- in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting fo _in one. parcel or in separafe parcels and shall sell the parcel or parcels at

alfect the security rights or powers of beneliciary or frustee; and in any suit, auction to' the highest bidder for cash, payable at the time of sale. Trustee

action or. proceeding in which the beneliciary or trustee may appear, including  shall deliver to the purchaser jts deed in form as required by law conveying

any suit for the foreclosure of this deed, to pay all costs and expenses, in- theﬂrro erty so sold, but without any covenant of = arranly, express or im-

. cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of fact sEall be conclusive proof

B ¢t of y's fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including
s tired by the trial court and in the event oif an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's

It is mutually agreed that: attorney, (1) to the obligation secured by the trust deed, (3) to all persons

. . having recorded liens subsequent to the interest of the trustee in the frust
8. In the event that any _portion or all of said property shall be taken deed as their interests may appear in the order of their priosizy am? 4} e
under the right of eminent do or beneli shall have the surplus, if any, to the grantor or fo his successcr in interest entitled to sush
right, if it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor oOr Succes- I 1
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any frustee named herein or to any trustee appointed here- I :
e incurred by grantor in such proceedings, shall be paid to beneliciary and tnder. Upon such appointment, and without conveyance (O the successor :
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred i1 '
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the febted: and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor: agrees, at ifs.own expense, to take such actions which,: when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prool of proper appointment -
: pensation, promptly upon beneficiary’s request. of the successor trustee. -
A 9, At any time and Ifrom time fo time upon written request ol bene- 17. Trustes accepts this trust when this deed, duly executed and i} X
h ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law! Trustee is nof i}
endorsement (in case of full reconveyances, for lati ithout allecting T R

s obligated to notify any parly hereto of pending sale under any cther deed of
the liahility of any person for the payment of the indebtedness, frustee may trust or of any action or proceeding in which grantor, beneficiary o trmtes
(a) consent to the making of any map or plat of said :property; (b) join in shall be a party unless such action or proceeding is brought by trusiee

NOTE: The Trust Dsed Act provides that the trustes hereunder must be either on attorney, .who-is an_active. member of the Oregon Stofe Bar, o bonk, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, ¢ title insuronce company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




::ATHé gfénféi; covenants. ‘and. ‘aérees & and -with ¢
fully seized in fee sifiplé of “§aid’ descnbed ‘eal ‘property and has a valid unencumbered title thereto free and clea
of all’ 11ens and encumbrances whatsoever‘. S :

and. th_at -he will {y'vai"tan’t and. ioiever.—déieﬁli'iﬁe

Tkhe grantor warrants that the proceeds ol the loan represented by the above descnbéd note and this trﬁst deed are:

%1, XA BOUXORR K BELIOR A XERX K KOOI o@mmm»mmmx»mxx

for an organization, or (even if grantor is a natural person) are 1or - cial purposes.

This deed applies to, inures to the benelit of and' binds all parties hereto, the:r he:rs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
gend tha inine and the neuter, and the smgular number includes the plural. .

IN wI TNESS WHEREOF saxd gram‘or has hereunto set hxs ha d the day and year first gbove written.
* IMPORTANT NOTIcE. Dolch. by lining out, whichever wurrunry {a) or. (b) is Nd. 4 / //- 72. ;2 , S

not -appli y la) is.ap licable and the beneficiary is a.creditor I RIRIY NS AQNALD L-. STEERS

as such word ls deﬁmd in the Trulh-in-l.onding An und Reguluﬂon Z lho
boneﬂciary MUST comply. with the Act ond R

;. for this purpose use Stevens-Ness form No.. 13]9, or, cqunvalcn’
if :omplianu with |h~ Act is not r-quind, dlsrogard 'his nollu.

(Ifﬁn 1|gn-t ol Hw obcv. s a corporatien,
use the form ef udu\uwlcdgcmcn' opposite.}

STATE OF OREGON Co )" .| . STATE OF oieEGbN,'
ce 88. s i N
K] amath Y ] County of Eaa L

as acknowledged before me on " |.- ‘This instrument. was acknowledged belore me on .
. 190 .,by. o

p L) v NO'[PAARNAM chiorOrego'.;v : egon ; ¢ 5
SEALY YPUELlC@}}E%ﬁL/ Lt SEAL

'y commission explires,

Commissxon Expires

My commission expires: - -

““REQUEST FOR FULL RECONVEYANCE
I Te be unq only \gthcn obllgullom have been polid.

- The undersigned is the legal owner and holder o! all mdebfedness secured by the loragomg trust deed. All sums secured by sald
trust deed have been lully paid and satistied. You hereby are. directed, on payment to you of-any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all .evid of ind sbted secured by 'said trust deed (which are delivered to you
herewith togethar mth said, trust deed) and to reconvey, thhcut warranty, to the-parties designated by the terms of said trust deed the

estale now held by you under the same.: Mml reconveyanca and doc ; ‘ % 1 RARSERE BRSO OOV U OISO RRUPPIUPPRPP

Beneticiary

De not lose or dastray lhh ‘I'nul_bnd ,DR.THE_.NOTE,}VH;I: 1 uwnl.Jf!l},mun!. delivared to the trustes for llation bafore v will be mads.
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TRUST DEED | STATE OF OREGON, b
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AR

(FORM. Nov 8e1} AP ’ AR ' Coanty of . Klamath
STEVENS.-NESS LAW 'UB [Co PO”YLAND ORK. “ : e i - i 4.\ I cert,fy that the w,th,n 'nstmment
1 Lo : i E ""was réceived for record orni the23rd.. day

April 719.90

-t 10..%-..«..‘ clock A M., and recorded

/$PACE RESERVED' in book/reel/volume No.
FOR - page 7461 or as fee/file/instru-
. RECORDER'S USE- 'mént/nucrohlm/ reception No..13864..,

‘ R ‘ Recotd of Mortgages of said County.
Witness my hand and “seal of
C'dfuinty‘ affixed.

<. Beneficiary

. AFTER. RECORDING RETURN 1O . || © ' e T
Neal:s Buchanan. ' o Sl i EvelymlBiehn.. Comnty. Llexk ..
601 Main Street Ste 2]5 - ST o , NAME L Tl'rl.E{
klamath Ealls, OR 97601 -\ LT URER B duid cae AN nrkberabligDeputy




