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THIS AGREEMENT, Made and ertered into this...16th__ day of .March ... 19.90..
by and between ... Associates Financial S :
hereinafter called the first party, and.. Un .
hereinafter called the second party; WI T NESSETH:. IR S R
On or about.October 25 .'7989 Daniel R..Van.Meter. and Diana L..Van Meter....... .
: ., being the owner of the foIIowing described property in .. Klamath..:....County, Oregon, to-wit:

Lot 1 in Block 8 of Buena ;Vista Addition of the City of~ Klai.x.ira;th Falls,
according to the official plat thereof on file in the.office-of the County
Clerk of Klamath County, Oregon. L

RETURN TO:
UNION MORTGAGE CO- INC.
P. 0. BOX. 515928
- DALLAS, TEXAS 75251-5929

) ~n s
714/685-3134

executed and delivered to the first party owner’s certain Trust.. Deed
(State whether mortgage, trust deed, contract, security agreement or otherwise)

(herein called the first party's lien) on said described property to secure the sum of B...8067:83 e , which lien was
/—Recorded on ... October 31 19.89., in the Records of Klamath County,
Oregon, in book/reel/volume No...M89......_... at page ...20884..... thereof or as fee/file/instrument/microfilm/
reception No. ...................... (indicate which);
—Filed on “nja. 19....._, in the office of the hla of
)4 County, Oregon, where it bears the fee/file/instrument/microfilm/reception No.
(indicate which);
i—Created by a security agreement, notice of which was given by the filing on / ,19
. . . . : Secretary of State; - ” e B e T
a financing statement in the office of the Oregon Department of"M&B}_zvgh'iE’Iégw re it bgars file"No
.and in the office of the. n ,“\— ceeeprremerigonieees OF 2zt W ez County, Oregon,
where it bears the fee/file /instrument/microfilm/reception No.....} ‘(itidicate which)!.
Reference to the document so recorded or filed hereby is made. The first partyh “Tever-sold
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sold ot assigried firist party’s
lien and at all times since the date thereof has'been and now is the owner and Holder:thereof and the debt thereby
secured. -~ a o o e - . - ‘ ,

The second party is about to loan the sum of $..8746.00 to the present owner of the property above
described, with interest thereon at a rate not exceeding ......17..98....% :per annum, said loan to be secured by the said

present owner's Trust.Deed (hereinafter called the
{State. nature of lien 1o be given, whether mortgage, trust deed, controcr, securiry agreement or o:hgrwise) e

second party's lien) upon said property and to be repaid within not more than . /D “"““'yea] s from its date.

To induce the.second party to make the loan last mentioned, the first party heretafore. has agreed and con-
sented fo subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

. NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party's personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the said first party's lien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first,
prior and superior to that of the first party; provided always, however, that if second party's said lien is not duly
filed or recorded or an appropriate financing statement thereon duly filed within .. “h{f.. ... days after the date
hereof, this subordination agreement shall be null and void and of rio force or effect.

‘It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.
IN WITNESS WHEREOF, the undersigned has hereunto executed this agreement; if the undersigned is a
corporation, it has caused its corporate name to be signed and its seal affixed by an officer duly authorized thereto
by order of its board of directors the day and year first above written. :
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""\:f\i\é’nnon French — Supervising Manager
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" STATE OF OREGON,

County of

' h'--,Th‘is,rinisvttumez‘it,was acknowledgedbefotemeon o o s .,‘

Notary 'Publlicﬁio‘r‘Oregon

(SEAL) "
S Myj:ofnmis‘siqn expires ..

‘ ‘smsb'p OREGON, . . . -

County of J ackson

Thts msttument was acknowledged before me. on }Earch 16 v R ]~990, by ...

‘ Shannon Erench - : as ...Supexvising. Manager

NAME OF CORPORATE OFFlcE OR AGENT, PARTNER, TRUSTEE. ETC.

f"

: . ot . NAME OF CORPORATION, PARTNERSHIP TRUSY ETC. IG ,A//&!

‘of Associates Financial Services

Ly s e Fry -J, ' SCHWINDT

(SEAL) . ;";‘a’y ublic, PUBLIC-OREGON ;
. e .co mission expires : R
; SO Y commission BpiRss LS ¢

= SUBORDINATION  STATEOFOREGON,
= AGREEMENT ST+ County of ... Klamath..

: 1 certify. that the within instru-
ment was received for record on the

23xd day of April ., 19.90,
; - IR | AR (DONT USE THIS © o at 11:49. o'clock %..M.,ardrecorded in
T P SPACE:, RESERVED .. . book/reel/volume No..M3O ... ,0n
o page....J493. .. .. or as fee/file/instru-
TIES WHERE ment/microfilm/reception No. .. 138817,
USED.) Record of Mortgages

AFTER R RDI‘NG RETU.RN TO‘ C U s e e ofsaid County. »

AFTER RECO (e . BRI T A AT Witness my hand < and seaI of

County affixed.
‘ P ST SRS P _-.{_”.‘. Evelyn. Biehn,.County.Clerk. .
o Gl g ara s s o e i NAME _TITLE
e~y 2 w L \@mm l?WDeputy




