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© FORM N, 881-—Oregon Trat Deed Serisi.t USY DEED. -

" Volma2 Page. 7569 &

April. . , 19:90 ., ‘between

" T'HIS TRUST DEED; madeé this ...

PR

as Grantor, ... KEY. TITLE. COMPANY , as Trustee, and
............ D.ELWIN..L.-...ALBRECHI..and..CI.O...A.NN...M.,...ALBRECHT.,...Hushand...an.d..mif.e.,..

as Beneficiary,

in

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

Lot

State of Oregon.

Code 51 Map 2310-3CO TL 800

together with all and singular the t. , heredit. and appur and all other rights thereunto belonging or in anywise

now o,

tion with said real estate.

sum of THREETHOUSANDFIVEHUNDREDE‘QRTYEIGHIBND 194300 e e e e -
---($3,548.19)

not sooner paid, to be due and payable ... i:APL

becom
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bencfiziary,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : o .

then,

and repair; not to remove or demolish .any building or improvement thereon;
not to commit or permit any waste of said property. IS

manzer any building or improvement which may be ‘constructed, damaged or * - legally ‘entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and - pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the®
‘e . 3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5. -
tions and restrictions.alfecting said property; if the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, benelficiary may at any
join-in cut £ ing st. s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

sac. hid B . .
cial Code as the bendliciary may require and fo pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper

by -liling ofticers o
beneticiary.
N > A . P Y
- now or “hereafler erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
-, and-such other harards’as the beneliciary may, from time_to time require, in ficiary may determine.
-, an armwunt .not less than $EU11
h tabl,

~Klamath County, Oregon, described as:

3, OLD HOWARD RANCH ESTATES, TRACT NO. 1048, in the County of Kiamath,

r herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory
and made_by. grantor, the final payment of principal and interest hereof, if
. , 1995, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
es due and payable. In the event the within described propert » or any part thereof, or any interest therein is sold, agreed to be

To protect the security of this trust deed, grantor agrees: . . L .

1. To protect, preserve and maintain said property in good condition granlm_g any easement or creating any restricticn thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge

- thereof; (d)- reconvey, without warranty, all or any part of the property. The

To complete or. restore promptly and in_ good and workmanlike  §rantee in any reconveyance may be described as the “person or per<ons

public otfice ;or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ¢f said prog™
earching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

- issues and prolits, including those past due and unpaid, and apply the same,
4.-To ,provide and i intain i e on the buildi less costs and expenses of operation and collection, including reasonable attor-

- 1nsur. e.value..., written in 11. The entering upon and taking possession of said property, the

policies of insdrance shal’ be delivered fo the beneliciary as soon as insured; -ance or or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_ to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lfifteen days prior to the expira-  wajve any delault or notice of default hereunder or invalidate any act clone
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.

the beneficiary may . procure the same at grantor's expense. The amount *12. Upon. default by grantor in payment of any indebtedness secured

collected under any” fire or other insurance policy may be applied by beneli- hereby or in his performarnce of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary ;
may determine, or at option cof beneliciary the entire armount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall .ol ipe beneficiary at his election may proceed to forecloss this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trusfee to pursue any other right or

taxes, assessments and other charges that may be levied or assessed UpOn O the beneficiary elects to foreciose by advertisement and sale, the beneliciary or

against

charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the cbiigation
fo beneliciary; should the grantor iail to make payment of any taxes, assess secured hereby whereupon the trustee shall lix the time and place of sale. give

By et pavment o7 by providint benefmts oL ole £ aniof, ciber e e o O i Ly andy proseed to loreclose this trust desd ||

- B . t .. - '
make such .payment, beneficiary may, at its option, make payment thereof,. " the ’7;7”;’1!5:0;;;@- tn.;;ltee has comme:ced foreclosure by advertisement and !
and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the ¢

hereby,
trust ’deed, shall be added to and become a part of the debt secured by this the
trust deed, without waiver ol any rights arising Irom breach of any of the sums secured by the trust_deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount d’:’;e :

erty hereinbelore ‘described, as well as the grantor, shall be bound fo the not then be due Had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation het:em being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- oblidation or trust deed. In any case, in addition to curing the deifault or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, delaults, . the person effecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. - ;

of title

in connection with or in enlorcing this obligation and frustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. - - oy <

alfect the security rights or powers of beneficiary or trustee; and in any suit, ' auction to the highest bidder for cash, pavable ar the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including ° * spall deliver to'the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-

cluding

amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be ot the truthiulness thereol. Any person, excluding the trustee, but including

to the b £ y, with loss payable to the latter; all collection of such rents, .issues and profits, or the proceeds of fire and other
s iy .

essence with respect to such payment and/or performance, the beneliciary may

5. To kecp said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event

said property before any ‘part of such: taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of delauft

together with the obligations described  in ‘paragraphs 6 and 7 of this sale, the grantor or any other person so pn‘vileg;d bl’, ;JRS £5.753, fza’. su,.e
delault or defaults. I the defaul ists of a failure to pay, when due,

at the time of the cure other than such portion as would

N o " ith trustee’s and attorney's fees not exceeding the amounts provided
. To pay all costs, fees and. expenses of this trust. including the cost t‘:;,gle;l;," wi rustee y's 8
search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dafe and at the time and

. ; o DTN be postponed “as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 1o in one parcel or in separate parcels and shall sell the parcel or parcels at

evidence ol title and the beneficiary's or trustee's attorney’s jees; the  plied, The recitals in the deed of any ‘matters of fact shall be conclusive proof

tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. ’i
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided kerein, trustee !
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale. in- :
ney's fees on such appeal. cluding th(egcompr;sarilo,;x of the rrustze b:md a rrason:abcl‘; c;mrge b)-"trush-e's

i . . attorney, ) fo the obligation secure, v the trust deed, (3) 1o a ersons

Itis mutually agreed t}m"‘ . hnvingyrecorded liens subsequent to the ’inte'r:f ol the trustee in thf-‘ trust

3. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of d or d benel, y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time a int a or
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or s0rs to any trustee named herein or to any successsr tristes appointed here
incurred by grantor in such proceedings, shall be paid 1o beneficiary and under. Upon such appointment, and without conveyance ro the successor
applied by it first upon any reasonable costs and expenses and attorney'’s fees, frustee, the latter shall be vested with all title, powers and du conferred
both in_the trial and appéll courts, ily paid or incurred by bene. upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument oxecuted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of ths county or counties in
and execute such instruments as shall be necessary - in “obtaining such com- which the property is situzted, shall S crmos ©f peozer appointment
pensation, promptly upon beneficiary's request. of the successor trusres.

9. At any time and from time to. time upon written request of bene- 17, Trustee accepts this rfrust wkem chis deed, duly executed and
{ficiary,” payment o} its fees and presentation of this deed-and :the note for acknowledded is made a public record as provided by law. Trustee is mot
endorsement (in case of full reconveyances, -for :cancellation), without-aliecting - : obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay ot~ the indebted: trustée may ° trust or of any action or proceeding in which grantor, beneficiary or frustee
_{a) consent to the.making of any map ‘or ‘plat -of said property; A®) -join"in" "~ shall be a party ‘unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must- be: either on .ottomney, .who:is an: octive: member of the Oregon State Bar, a bank, trust company
ar savings "and loan associotion authorsized to do business under the laws of Oregon or the United States, o title insuronce compony authorized to insure title 1o ranl
property of this state, its subsidiaries, atfiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,
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21" 'The grantor covenants ard ‘agress to and. with. e senéfféiéry and
fully seized ‘in“fee simple of ‘said- described real propérty-and has a" valid;
Trust: Deed recorded April: 18,1985 in Book M'55» ‘Page: 5622; Fee No: - 47
Delwin L. Albwecht:and Jofrin M.. Albrecht; Trustes ;

those claiming under him, that he is law-

unencumbered title thereto™ =~~~ = ~ 7 -
902 in the

amount of $20,500.00; Grantor:

se: Key Title Company; Beneficiary: James D. Yow and Patty J.

and that he will warrant and_forever defesid the same ‘against. all. persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
Xaieg ¢ 5] NOTH RO XEEMIEN SE WX AEK BES EX 5 X5

02 GIDOMRC X e

This deed applies to, inures to the be-neh't'ovf‘and bindsralll parties hereto, their heirs, le
personal representatives, successors and assigns. The term beneliciary shall mean the holder an,
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whe.
gender includes the # A .

[ and the {2

» and the singul,

number Tud

: the plural,
IN WITNESS WHEREOF, said grantor has hereunto y

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is

not applicable; if y {a) is licable ond the benefici y is a creditor

as such word Is defined in the Truth-in-Lendi. g Act and Regulation Z, the

beneficiary MUST comply with the Act 'and Regulation by meki g required
discl ; for this p vse Stevens-Ness Form No. 1319, or equivalent.
I compliance with the Act is not required, disregard this notice. o

gatees, devisees, administrators, execuftors,
d owner, including pledgee, of the contract
never the context so requires, the masculine

{If the signer of !in obove is a corporation,
ute the form of acknowledgement opposite,)

.STATE OF OREGQN, STATE OF OREGON.,

" ‘County of
ment .was acknowledged
3 19190 Jpy

o Public for Oregon

_lgj\eg;aznﬁssion exp:resl/ '4 —/ 7—-q a

Notary 'ﬁizblic for Oregon.

yenss
£ of
L ITTIPReT

My comumission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only whan obligations have bn,n paid.

s Trustee .

The undersigned is the legal owner and h Ider of-all indebtedness secured by the

foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed,.on payment to you of any sums owing to you under the terms of

said trust deed-or. pursuant. to statute,-to I.all-evidences of .indebted,

s secured by said triist deed (which are delivered to you

herewith together with said frust deed) and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to-.......

DATED: ..

De net lose or destray this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for

Beneficiary

before e will be made.

. TRUST DEED

“TIFORM’ No. 881)

LSTEVENSNESE LAW PUB. CO.. PORTUAND, ORE.

Pam_Falconer

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

JoAnn:.M.. Albrﬂfhf

‘ ABé;léffdary
AFTER RECORP!NG RETURN TOQ

Key, Ti&le Company ' #27=14978K". -
P.O. Box 6178 -
Bend} ‘OR - 97708 e

STATE OF OREGON,
County of Klamath ss.
I certify that the within instrument
was received for record on the231d__day
April ,19.90_,
o’clock .E_M., and recorded
in book/reel/volume No. .__ 490 on
or as fee/file/instru-
ment/microfilm/reception No..13938_,

" Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

- ...Evelyn. Biehn,. County Clerk

NAME TITLE

By Qltscticse st becodidcDeputy

Fee $13.00




