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TRUST DEED

L S FRUST DEED, made this .. 181h day of LApril ' 90 et
ooNALDS. TEALLARAY . mace T , o _ 19- betiween

i e RSPENCTITLE & ESTROW, INC. -  raates, and
- DARLE RUNNELS and BUFF RUNNELS, or Suryvivor, ;

as Beneficiary,

. WITNESSETH: L

: Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
& i in KLAMATH County, Oregon, described_as: »

Lot 10, Block 45, FIRST ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon.

CODE .1 MAP 3809-32A8.TL 8000

INFERIOR AND JUNIOR TO AN EXISTING TRUST DEED THAT IS NOW RECORDED
AS A LIEN ON THE ABOVE DESCRIBED PROPERTY

THIS TRUST DEED IS AN ALL-INCLUSIVE 'PRUST, DEED AND IS BEING RECORDED

v

it

U L pn

together with-all:and singul the ts, heredi ts. and appurtenances aad all other rights thereunto belonging or in anywise
S : now. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate. : !

-FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ‘of .I.H.I.RI.EE.N,...I.HVO.US.AN.D....F..I..\LE....H.UN.DRE.D.A‘..&l.AND./._:‘l..O.O.i -

Dollars, with interest thereon according to the terms of a promissory
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

fiot sooner paid, to be due and payable --»at----ma~t-u~ri-t;¥~--o-frv--Nog;e RS £ S

2 The date of maturity of the debt secured by this instrdment is the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real property is not currently used for agricultural, timher-or grazing purposes.

90 3PR 22

To protect the security of this trust deed, grantor agrees. (a) consent to the making of any map or plat of said property; (5) join in
- _._1..To protect, preserve and. maintain .said. property in good .condition granting any. easement_or creating any restriction thereon; (c) join i any
and repair; not to._rem or d lish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
Tot to commit or permit any waste of said. property. R Lt thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the '‘person or persons
manner any building or_improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters ur facts shall
destroyed thereon, and. pay when due all costs incurred therelor. be ‘conclusive proof of the truthlulness thereof. Trustee's fees for any of the
~ i i covi condi-  services mentioned in this paragraph shall be not less than 35

: ~:3, To comply with all laws, reg
fions and restrictions alfecting -said property; if the beneliciary so requests, o . 10. Upon any default by grantor hereunder, beneliciary may at any
! join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for filing same in the. pointed by a court, and without regard to the adequacy of any security lor
“proper public olfice ‘or- ollices, -as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by. filing officers or searching agencies as may be deemed desirable by the - erty or any part thereol, In its own name sue or otherwise collect the rents,
beneficiary. : . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously - maintain . insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected_on the said premises against loss or darnage by fire qey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom tjme to time require, in ficiary may determine. '
an amount not less than §... gls 5 ablheva Be ..., written in 11. The : entering upon and taking possession of said property, the
companies acceptable to the oneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of tire and other
: policies ol insurance shall be delivered to the beneliciary as soon as insured; in: licies or tion or awards for any taking or damage of the
il it the grantor shall tail for any reason to procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at granfor's expense. The amount . .

collected under any fire or other insurance policy may be applied by benefi- hereby ﬂf.i:]g?npd:llgrur{:ng’:: ﬁ‘;ﬂ::?yf ;2 epaym:ﬁ}: Oel :";Y l?gcbl:izgflgni;c;:ﬁ
i i hereb il h ord benetici: is pe reement hereunder, the

Iy i, indebtedness secured hereby and i such OFCRr 5% A declare all sums secured hereby immediately due and }:ayable. In such an

may determine, or at ioption of . beneticiary - the -entire amount so collected, or s £ . R
any part thereof, may be released to grantor. Such_application or release <hall  event the beneliciary at his election may proceed to foreclose this trust deed
it f default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by

::: s::f, ;’ur‘:::;,eg ‘::’;,ie}{a:(’:ﬁg:. notice o advertisernent and sale. In the latter event the b_cnelicinry or the trustce shall
5. To keep said. premises free  from construction Lens and to pay all execute and cause to be recorded his written notice of default and his election
. taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisty the obligations secure
i against said property belore any part of such taxes, assessments and other heuby’, whereupon the trustee shall fix the time and place of sale, give notice
S charges become past due or delinquent and promptly deliver receipts therefor thereol as then ,"q"',“’donlflsf ;‘2‘”74‘"“1 procced to foreclose this trust deed in
. to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 8. 0 to 86.795.
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by thc
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other perscn O privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his e im interest, respec-
T hereby, together with’ the obligations described ‘in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
Lo trust deed, shall be added fo and become a'part of the debt ‘secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights. arising -from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

covenants hereot and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbefore described, as well as the grantor, shall be -bound to the cipal as would not then be due had no default occurred, and thereby cure

earhe extent that they are bound for the’pay T of the obligation herein- the delault, in which event all foreclosure p dings shall be dismissed by
described, and all such pay ts shall be i diately -due -and.p ble with- the trustee.

- out notice, and the nonpayment thereof shall, at_the option of the bencficiary, . 14. Otherwise,; the sale shall be held on the date and at the time and

Cender all sums secured by this trust deed immediately due and payable and ' ‘place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ‘. . . : be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, lees and expenses of this trust including the cost - in one parcel or in separate parcels and shall sell the parcelp or parcels at
of fitle search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
! fees actually incurred. . . . - . the dpro erly. so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to plied. ﬁ:e vecitals in the deed of any matters of lact shall be conclusive proof

PR R . affect the security rights or powers of beneliciary or trustee; and in any suit, o} the truthlulness thereol. Any person, excluding the trustee, but including
o i action or proce;dn;g m' which ih:hlgEn;lwdmrz' or tfusflee m‘ay ap;ear, including the grantor and beneliciary, may purchase at the sale.
i i any suit for the loreclosure [ is deed, to pay a costs and expenses, m- S - .
L. cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the hatl 15,‘ w:"‘ 'r":et:f se}":dpmsuant to the powers provided herein, trustee
A ) T nth in this paragraph 7 inall cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
y's fees P D cluding the compensation of the trustee and a reasonable charge by trustee’s

o

fixed by the trial court and in the event of an appeal from any judgment or ok

decree Yt the trial court, grantor lurther adrees to pay such sum as the ap- :’::{:;y;eg)dg :{;::igg:t”"e;‘xgefhb’. "he t{”’: ‘jg”d'l (3’) fo. "’:hp”t”":
hall adjudge r ble as the b ticiary's or trustee’s attor- sy - equ % e interest O he trustee In e [

pellate court s "'h ) deed ay their interests may appear in the order of their priority and (4) the

ney's fees on such appeal. v surplus; it any, to the grantor or to his succestor in interest cntitled {o such

It is mutually ggreed that: 1 of said vy shall be taken . surplus.

8. In the cvent that any portion of a O said property shall be taken 16. For any reason permitted by law beneliciary may from time to
under the right of ¢ do or ¢ . y shall have the time appoint a or s 13 any trustee narryned h’;.‘r:in or to any
right, if it so_elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such : o

as compensation for such taking, which are in excess of the amount required conv to the trustee, the latter shall be vested w‘;?h all title,
to pay all reasonable costs, expenses .and attorney’s lees necessarily paid or power'; and duties conferred upon'any trustee hercin named or appointeé
incurred by grantor in such proceedinds, shall be paid fo beneficiary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument ted by beneliciary i relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and . the balance applied upon the indebtedness Clerk or Recorder of the oounl): or munties‘ in which the property is situated,
secured hereby; and grantor agrees,ha'tl ilf’s own expense, t%‘!t:_lk_e such hach'ons chall be comclusive prool of proper S of he + o7 Y astee. 4
i ary in obtaining such com- - N ¥
;’E‘g“"’i‘;:"';,:;‘;hu;"::;‘o‘;"%z‘:d?;;a:yf; "qeucr;:.cess 4 aining s ° 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lees and . presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, {or cancellation), without affecting “;‘:ﬁ g' of any "c:;l"" or ;;:ocegdmg in which_grantor, beneliciary or frustee
the liability of any person for the payment of the indebtedness, trustee may e a party- unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomney, whois an_active member of the Oregon State Bar, a bank, trust company
or savings and Joan association authorized to do business under ‘the laws “of Oregon or the United States, o title insurance company outharized to insure title to real
property of this siate, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 t0 696.585.




=
|

" Tte grantor covenants and agres to and with the beneficiaty and those claiming inder him, that He is law-
t fuIIy"geized in fee simple of said described real property‘and"haS‘a"vaIid; -unencumbered “title thereto , except
| Trust Deed dated Rugust 9, 1989 and recorded’ Rugust: 11, 1989 in Book

| M-89 at Page 14904 o e R

i

and’ that he will warrant and forever defend the same against all persons Whoklsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business of ‘commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, ors and ig The term beneficiary. shall ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOPF, said grantor héé hereunto set his hand the day

= IMPORTANT NOTICE:. Delete, by lining out, whichever. warranty {a) or (b} is A 4 Y.
not applicable; if ty (a) is applicabl and the beneficiary is a craditor D

de such word is defined: in the ‘Truth-in-Lending” Act and- Regulation :Z, the DONALE D. CALLAWAY
beneficiary -MUST ply with the Act and Regulati by .making. . required .

disclosures; -for this purpose; if this instrument is to be a FIRST lien to finance . -

“the purchase of ‘a ‘dwelling, _vse. SieVens—Ness»qui_'Nn.’"'|305 “or ‘equivalent;’ .

if this instrument is'NOT.to be a first lien, or is not to_finance the purchase -

of o.dwelling use Sfevens-Ness Form No. 1306, or eq ivalent.' 1f compli :

“ with the Act is not required; disregard this notice. . ’ .

{if the signes of the'above is @ corporation, :
use ‘the form of acknowledgment opposite.)

- R - {ORS 93.490) .
STATE OF OREGON, ' STATE OF OREGON, COURLY Ofcroorscriscvnmsscst e

, 19.

------- APYEle— v
Personally appeared the -above named

_Donald D. Callaway. . i

e - president and. that the latter is the

secretary of ..

 corporation, and that the i atiived 10 the foregoind instrum
" s emembeer e T T corporate seal of said_corporation and that the instrument was signed and
nd- acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
, kpowled by
- /hi'sf s voluntary act and deed. - and each of them acknowledged- said instrument to be its voluntary act
A - - and deed. -
Belor 3 8 , . Before me:

Notary. Public for Oregon (OFFICIAL
et oy e : o - B e R SEAL)
(MY Somimission expires:: ‘Mar 4, 92 My commniission expires:

REQUEST FOR ‘FULL RECONVEYANCE -

To be used only when obligations have been paid.

K 3o TR N I Trustee

trust deed have been tully ‘paid and satistied. You hereby are directed, ‘on paymént to you of any sums owing to you under the terms of
wdtmstdeedor pursuant to statite, to cancel all 'evide'nc'es‘otiindebtédnéss sacured by said ‘trust deed (which are delivered to you
‘herewith tpg'e{hér ‘with said trust deed) and.to reconvey, without warranty, .to the parties designated by the terms of said trust deed the

The unde;signed is the legal owner and holder of all indebtedness (schhgt}:l‘ by the foregoing trust deed. All sums secured by said

estate now held by you under the same: Mail reconveyance and documents 0.

Beneticiary

;; .~ X D- not Ieu or destray this Trust -Deed bl‘iHE-}lo’]gyhkﬁ li ‘:\ful:. Both must be lg!-lﬁnqd lollh;t trustes for eilatien before y will be made.

v o (FORM No. 881-1} T TR County of
Mw— T i o ‘ L v, L s I certify that the within instru-
: ‘ i s Lo i tEA OV rent ‘'was received for record on the

April...., 1 9..99,

e T o'clock..P..M., and recorded
SPACE RESERVED in book/reel/volume No )

_FOR o . page...1519......or as document/fee/file/
'RECORDER'S USE instrument /microfilm No. 3942,
s nea Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

[ 'AFTE_R‘RE(;O?_DING RETURN TO

parle ‘Runnéls’ = » _Evelyn Biehn, County.Clerk

136 Octavia AvV. o 52 - . -n‘rf.s. ’

Klamath: Falls, O0r.97601 . By ) At idens SN uLreandDeputy.
P . -

et

e e




