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’ THIS “TRUST DEED, made this MARGCH: - owieeeciraasntanel , 199¢..., between
MIRIAM. L. RAYMUNDO.. . ) . ,
i as Granfor, ASPEN..TITLE. & ESCROW. - INC-romemmeee e as Trustee, and
_.ROBERT.. V... WETHERN,..SR
N as Beneficiary, ’ N \
i WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. KLAMATH.. County, Oregon, described as:

LOT 11, BLOCK 32, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLOT 2.

L 24
- od
%
3 'Z:... together with all and singular the t s, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
. . k' now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
i tion with said real estate.
= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
pa(i
s
N m PR g A 1 2o A - N SN - R- NF (NN . PHR oy - O-/F- ST O SO
‘ lf sum of - FOUR -THOUSAND.-NINE HUNDRED-NINETY--THREE-AND19/100 v
b= 1 TR [TV DolTars, with interest thereon according to the terms of a promissory
=2 note of even date herewith, payable to beneticiary or order and made by grantor, the {inal payment of principal and interest hereof, if
&+ not sooner paid, to be due and payable . Per.terms-of-note ,i19.. o :
~ o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment oi said note
1 - becomes due and payable..In the event the within described property, or any part thereof, or afiy interest therein is sold, agreed to be
H sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
B then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
L. herein, shall become ‘immediately due and payable.
. To protect the security. of this trust deed, grantor agrees: 3 ) L. .
1. To protect, preserve ‘dnd rmaintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and - repair; not to remove Or ‘Jemolish any building or improvement thereon; subor or other agr t aile this deed or the lien or charge
o 7ol B ommit or permit any waste of said prope g - - thereof; (d) reconvey, without warranty, all or any part of the property. The
- ¢ to commit or permit any wa said property. { 0 p 1
3 To complete or restore promptly and in good and workmanlike @rantee in amy geconveyance Ay be described as the “person or persons
manner any building or improvement which may be constructed, damaged - or legally em‘x.tled thereto,” and the recitals therein of any rmatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be ‘20"‘7"-'5"';_ Pf:";’f, D:h_”’e tn;thh;llm;‘ss"lgereol. ITYUS;BE'SS’;CS for any of the
o 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than >2.
tions and restrictions alfecting said property; if the benelicialrly so requests, O . ll’)' l:pon any .df;’laul_t by granl?; hereunder, beneficiary may it any
join in ex ting such fi ing “stat ¢ts pursuant to fthe Uniform Commer- time withou notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary may require and to pay for diling same in the pointed by a court, and without regard to_the adequacy of any security for
proper public oifice or . offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling £i or hing ag 1 as may be deemed,desirable by. the erty or. any part thereot, in its own name sue or otherwise collect the rents,
beneh’ciary;r . ’ . . B N " 55§ues atnd ;_:I::Ioﬁts, inclsudx;ng lhols_e pas!ddue"ancl_ ungah]ﬂ,dqnd apply Ibhle s:::ne,
S o ot To provide, and conlinuousy eies againit e O thege by G ney's fees A e abtadiias. secited hareby, and in e as bene-
- and such other hazards as the beneficiary may from time to time require, in ficiary may determine,
\ an amount not les‘s”than SA ........... h’ written;;! 11. The entering upon nr:;:l taking possession of said pmperctly, the
pani p to the b i Ve th loss payable to the latter; all collection of such rents, issues an rafits, or the proceeds of fire and other
y policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation orpau-mds for an;’v taking or damage of the
if the grantor shali fail .or any reason to procure any such insurance and_ to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at lezst tiflteen ;!ay;prior todtl;: elgpim— waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy el insurance now or ereaiter placed on sai uildings, pursuant to such notice. «

N the beneliciary may procure the same at fgranfor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire_or other insurance policy may be applied by beneli-  perepy or in his periormance of any agreement hereunder, time being of the
cary uBor A ar optian secured hercby and in such order 1 L or et " sy secw SiET, payement and]or perlormunce, (o “oeneliciary may

Y ey i eclare all sums secur erel immediate 'ue and pay: A
any part thereol, may be released fo granfor. Such_application or release shall event ethe beneticiary at his ele(’:’tiun may pu})'ceed to loreciose this trust deed
not cure or waive any dz}faultt_or notice of default hereunder or invalidate any in equity as a mortdage or direct the trustee fo foreclose this trust deed by
act done P;.””"(’"t to "Zsc nofices 4 i (ruction li ) all advertisement and sale, or may direct the trustec 10 pursue any other right or ]
. o keep sadx :’}:em"":s reethrotm consbru'c 'D-nd fens G edo pay remedy, either at law or in equity, which the beneliciary may have. In the event
: e, o T o S S R L R, T R A heneiiry o
. L " Ly it the trustee shall execufe and cause (o 5€¢ recor is written notice of defau
Ch"gg"}"ﬁ"”_‘a gas'ldd"‘ﬁe°£rd::;?"}‘;.’,"‘t:"’ia‘,’(’e"mﬁ{’gﬂ‘::l"r"'a:‘ce"f:’.’”Le;s:l::: and _his election to sell the said described real property to satisly the{oblltgah'on
to beneficiary; Shou'@ . '° ‘;. e or other charg};s’ erable b 'ygrnnt'.o; iiher secured hereby whereupon the trustee shall fix the time and place of sale, 5::;
g’;’en:f;-n::':sugi;’f:"{"{e;’:‘”b;' p’rixviding e olicinry wpitt}: lunds’ e which fo notl;:]e theréof as th_e;;egus;gsnay6 ’;;’5 arndggr;;;ed to foreclose this trust de
i . o 86.795.

make such payment, beneliciary may, at its option, make payment thereol, in tog nlrgr'm:;tg:o‘v}:eet":gtu has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this e ihe grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the <ums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound {0 the™" not then be due had no delault occurred. Any other defaull that is capable of
same extent that they are bound for the payment of the obligation hm:el'n being cured may be cured by tendering the performance required under the
Jescribed, and all such payments shall be immediately due and payable with- - opligation or trust teed. In any case, in addition to curind the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person ellecting the cure shall pay to the beneficiary all costs
Yﬂ"de}; '3” 5'-;’"‘5 sﬁcu;efh'b’; ﬂ";sd‘”&st deed immediately due and payable and and expenses actually in;urred in cnllardng the Obﬁgiﬁahn of the trust dje«i
constitute a breach O 18 frus eed. . ith t lee's and attorne 's fees not the

i . To pay all costs, fees and expenses of this trust including the cost ;;;,g?;’,:," with trustee v e

( of title search as well as the other costs and expenses of the trusiee mcuru’d 14. Otherwise, the sale shall be held on the date and at the time and

! in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. " . di . . ‘ be postponed as provided by law. The trustee may sell said property either
e R i i, and elend gy, S, 0, ESSSS PR E i B et Bl pareels ond S S i ot Sl s
actior or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its decd'irf them as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property 0 sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the ]

e r . lied. The recitals in the deed of any matrers of jact shail be conclusive proof
Grmount of attorney's fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding the frusies, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor turther agrees to pay such sum as the ap- 1S When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. eluding the compensation of the trustec and a reasonable charge by trustee’s
1t is mutually agreed that: attarney, (2) to the obligation secured by the trust deed, (3) to all persons”

R B having recorded lions subsequent to the interest ol the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed ns O terests may mppear in the order ol their priority and (4) the
under the right of ¢t d or d benel shall have the surplus, if any, to the grantor or {0 his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the montes payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneficiary may irom time to time appoint a successor Or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the suCcessor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties confejred
both in the trial and appellate courts, ily paid or incurred by bene~ upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind di P substitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, ‘when .recorded in the mortgage records ol the county of counties- i
and execute such instruments as shall be necessary in' obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee.

9. At any time and from time to time upon written request ot bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made public record ss srovided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), without alfecting obligated to notify any party Recete of pendind sale under any other deed of
the liability of any person for the pay ¢t of the indebted trustee may trust or of any action or procesding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the trustee hereunder must. be either on. attorney,’ who .is. on octive member of.the. Oregon State Bar, a bonk, trust company
or savings and lo ot horized to do busi

an r o under the laws of Oregon or the United States, @ title insuronce company outhorized 1o insure title to reat
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenartts and:agrees to and. with. the benefi iary band :those clazmmg undet him, that he is Iaw-
[uIly sezzed in fee sxmpIe of sald descnbed reaI pro EFLY nd has a vahd unencumbered title thereto

and that he will warrant-and forever defend filie: same. against ali persons whomisoever.
THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

The grantor warrants that the proceeds of the loan regresente S the above dﬂscnbed note an ihls trrsfs( )85( xﬂre

%ngﬁggg§g2§§§(§§xﬁg§§x§§%’§ﬂmsbemfx&mxxmexmxxxxxxxxxxx

his deed applies to, inures to the benefit of and binds all parties hereto,. their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, mcludmg pledgee of the contract
secured hereby, whether or not named as a benehcmry herein. In construmg this deed and whenever the context <o requires, the masculine
ludes the_f and the ter, and the singul. includes the plural.

N WI TNESS WHEREOF said.grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty (a] or (bj is %Wu« bzp 7 éQ’O@ig ¢/{l’l-/

. -not-applicable; if warranty {a) is applicable and the b Y is a.credifor ) AM .
as.such word is defined in the: Trulh-ln-landmg A:t and Regulallon zZ, ihe - MIRI L RAYMUNDO

beneficiary MUST comply with the Act' dnd Regul by i ‘:‘ . AKA: MIRIAM L. FEDDERSOHN (MARRIED NAMF

disclosures; . for this purpose use Stavens-Ness Form No. 1319, or equivalenf
If compliance wnh lho Act is not required dxsrogurd Ihns notice.

(ll the signcr o! the cbovc u « corporation,
use the hm oi cch\ewladgnmcm opposite.}

STATE OF m CALIFORNIA ) | STATE OF oREGéN;
. B S8,
County of LQS AN('FI ES. o County of

This instr - ledged before e on This instrum, was ack ledged before me on
219,90 by oo 19....., by
. T,

.of.

L FIotary Public for Oregon

| . . SEAL
8 / 2}5 /91 . My commission expires: ¢ )

REQUEST FOR FULL RECONVEYAMCE
To be uied only when ob!lso"qm have been paid.

» Trustee .

The undersigned is the lagal owner and holder of &ll indebtednes secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed,: :an’ payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo 1 all id of indebtedna: aecured by said trust deed (‘which are delivered to you

-Jleremth together with said trust deed) dnd to reconvey, withoué warranty, ‘to the’ Pparties designated by the terms of said trust deed the

eatato now, heId by you under the same. Mail reconveyance and-documents’ o

Beneficiary

Do not lose or destroy this Trusk Desd OR THE NOTE which it secures. Both must be dsliversd to the trustee for ] before yance will be made.

TRUST DEED " STATE OF OREGON,

(FORM No. 2881} : County of .....Klamath.

STEVENS: N‘ES‘ LAW PUB, CO., PORTLAND, ORE. - .- e . L f:/v‘ P : if >: [ L B Iwﬁfy that the Within instmmer_lt
was received for record on the .24th._day
of April ,1990...,

o Caf .. 3 43 o'clock ..M., and recorded

T o - G " SPACE RESERVED in book/reel/volume No. ...M90Q......_. on

ROBERT V. WETHERN,. SR _ _ ForR page . 1615 ... or as fee/file /instru-

ot RECORDER'S USE ment/microfilm/reception No. .....13966

Record of Mortgages of said County.
) Witness my hand and’ seal of
County affixed.

Cipte Ceee e o Benehcxary

AFTER RECORDING RETURN TO "~

ROBERT WETHERNY || 777 7 LEvelyn.Biebn. Gownfy_Glexk....

NAME . TITLE .,

Bguuez Box 323R - | [T By\Q :;a

na za. Ojgmszm




