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THIS TRUST DEED, made this
S TTGLENN. R.. SMITH

JRUST DEED VBLMO—-PEQE—M

April . 1§ ;beh;/een

as’ Gi’étifbr, .

;MOuntainiTitle Coﬁpany of Klamath County

Trustee, and

SACK D GANN and JOYLE M. GANN, icband and wife

as Beneficiary,

WITNESSETH: -

i’ @Grantor ifrevocably grants, bargéjns, sells and conveys to trustee invtftust, with power of sale, the property

in Lo oKlamath:;

County, Oregon, described as: PR

Lot 12, Block 109, BUENA VISTA ADDITION.to the City of Klamath Falls, according to the

official plat thereof on file
Oregon. - - Loono

Tax Account No: 3803 029CC 06500

together with all and ingul ts, heredi

in the office of the Countyuﬁléf

k of Klamath County,

¢s and appurtenances and. all other rights thereunto belonging or in anywise

the ¢
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURINQFPERFORMANCE of each.agreemeni of grantor herein contained and payment of the

sum of

NINE- THOUSAND DOLLARS :AND N0/100==-:

,_A(,$9.,000,,.00).:_-,.V--'--_.-

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..... er te
The date of maturity of the debt secured by this instrumen
becomes due and payable. i

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo re “or di fish any building or improvement thereon;
ot to commit or permit any waste of said property.- ~ -

. To complete or restore promptly and in good and workmanlike
any building or impr ¢t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, i regulati cov ts, condi-
tions and restrictions atfecting said property; if the beneficiary so requests, to
join in ting such fi ing ts pursuant to the Uniform Commer-
cial Code a3 the beneliciary may require and to pay for filing same in the
proper : public office or offices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneficiary. . - DU

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazﬂrgs ns’ tfe eliciary may [lrom time fo time require, in

less than 3. Ty} | ot P .value..., written in

table to the geneh 259‘.5.3 loss epa)z’-?le ‘;lo the latter; all

delivered to the beneliciary as soon as insured;

to procure any such insurance and_to

¢ least fifteen days prior to the expira-

herealter placed on said buildings,

the beneficiary may procure expense. The amount

collected under any fire or other insurance po! be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneficiary

may determine, or at option of b fici. the entire an t Hected, or

any part thereol, may be released to grantor. Such application or release shali

not cure or waive any default or notice of detault hereunder or invalidate anjy
act done pursuant to such notice.

5, To keep said premises free irom construction l'ens and fo pay al:
taxes, assessments and other charges that may be levied or assessed upon o
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefoy
to beneticiary; should the grantor fail to make payment ol any taxes, assess-

+nsurance premiums, Jiens or other charges payable by grantor, either

nt or by providing beneficiary with tunds with “which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount. sO paid, with interest at the rate set forth-in the note secured
hereby, together wit igati d in paragraphs 6 and 7 of this
trust deed, d to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, the grantor; shall be bound to the
same extent that they are bou of the obligation herein
described, and all such pay H

d payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and . payable and
constitute a breach ol this trust deed. .

6. To pay all costs, fees and cxpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustec’s and attorney’s
lees actually. incurred. . ; B oo . R

7. To appear in and defend any action -or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or lmstee's'a!torney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the b ficiary’s or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol ¢ in or { 1 bereliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required

all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and Hat. ily id or incurred by bene-

note

above, on which the tinal installment of said note

granting any easement or creating any restriction thereon: (c) join in any
b or -other- ag ¢ lecting this deed or the lien or chatrge
thereof; (d) reconvey, without warranty, all or any part of the property. The
8 in_any rec 'y may be described as the 'person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be :.:onclusive proot of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than
) 10, Upon any default by grantor hereunder, beneliciary may at any
time without notice, by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of aperation and coll 1 including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

It The entering upon and taking possession of said property, the
collection ol 'sqch rents, issues and profits, or the proceeds of lire and other

1 or compe ion of awards for any taking or damage of the

property, and the application or release thereol as aforesaid, shall pot cure aor
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in pay 3 ind. d; secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums _secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, ecither at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the tru; d cause to be recorded

his written notice of default and his election to sell the said described real

property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereot as then required by law and
ggo;:epesd to foreclose this trust deed in the manner provided in ORS 86.735 to
113. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 11 the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cur by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. i it i
defaults, the person ellecting the cure shall pay
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s an: *s fees not ding the provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place . designated in the. notice of sale or the time to which said sale may
be postponed “as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction:to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser jts deed in form as required by law conveying

operty so sold, but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from titne to time appoint a sUTCessOr Or suwces-
sors to any trustee named herein or fo any trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and dutie= cqnlcned
upon any trustee herein named or appointed hereunder. Each such appointment

nd substitution shall be made by written instrument executed by beneliciary.

pp urts,
ficiary in such proceedings, and the balance applied upon the dn
secured hereby; and grantor - agrees, at its own -expense, to: take such actions
and execute such instruments as_ shall be necessary in ‘obtaining such com-
pensation, promptly upon beneficiary's request.
9. At any time and from time to time upon written request ol bene-
ticiary, payment of its lees and presentation ol this deed and the note for
for Jation), without alfecting
the iqdebledneu, trustee may
said property; (b) join in

a

which, when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee. .

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

shall be a, party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the truste “hereunder must be either o attorney, “Wwho ‘1s -an ‘dcfive member of the Oregon State Bar, o bonk, trust company

or savings and loan association outhorized to

do business under the lows of Oregon or the United States, a title insurance company authorized o insure title 10 recl

property of this state, its subsidiaries, offiliates, ogents of bronches, the United Siales or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 496.585.
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T he grantor covenarr.s a’nd 'agte'gsitg'dﬂnd with v d those’ c]anpmg under him, that hexsla!v-

fully sexzed in fee srmple ‘of said descrxb@d T &]“ﬁroﬁéft} d has a.valid, nencurnbered ‘title thereto

except none

iand'tha't he ,wiﬁ warrant{‘and iorever defend the same agamst all. 'persons Whomsoever

The grantor, warrants that the proceeds of the loan represented by the ‘above dascrlbed note and this trust deed are:
(¢ y )gnmanly for grantor’s pers nal, family or household purposes (see Important Notice below),
Wﬁx@p&xmﬁxw&xwxummm@t o XL DM HAR K HX OIS A K

This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, SUCCESSOrS and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing ¢this deed and whenever the context so requires, the masculine
F:: des the i and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF saxd grantot has hereunto set hi and the day d year first above written.

[,

* lMPORTANT NOTICE Delch, by hmng oui, whi:hovur warranty (¢) ef (b) is

not app! {a) is applicable dnd the beneficiary is a' ereditor . Gl enn

as _such word |s dcf‘nod in the Truth-in-Lendi g’ A:s énd Reg on Z, the T e

bonoﬁ:lcry MUST ‘comply wnh the Act and R jon . by maki ired
t this p use Stevens-Ness Form No. 1319, or. oqmvalum

1. :omplianca wlih th. Ad is'not requirod, disngurd lhk notice.

[{1] tlu signer of ﬂlo abeve is a corporation,
use the form of acknawledgement opposite.) "

STATE OF OREGON : - S
‘ County =Y SR K J.?.W.?.t.h i S County of
“This r:nitru znt, ygas, acknoévledge fose 7 | . This mstrument was acknowledged before me on

Nt Public for Oregon

(sa‘ ) NOTARY; PUBLIC ORI[GO% L/ . - (SEAL)

commission expires: ‘ My commission ex, ires:
" yCoMtﬁmOn"ﬁx ion.exp : : P

IEQUESY FOR FULL RECONVEYANCE
To be used only when obligations hove been poid.

Trustee

The undersigned is the legal owner, and holder of all; mdeolodness. secured by -the foregoing. trust deed. All sums secured by said ‘
trust deed. have been tully: pzud and. satxsfled You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust ‘déed ‘or pursuant to statute, to 1 all evi ! of i s secured by said trust deed (which are delivered to you
herethh together wuh .smd trust deed) and fo recon € y, thhout warran "t the ‘parhes desxgnated by the terms of said trust deed the

estate now held by you under the same. Ma:l reconveyance ‘and dooumenta R

Beneticiary

Do not lose eor destrey this Trust Deed O NOTE which It secures. Both must be delivared to the trustas for llation before will be made.

B o o - STATE OF OREGON
) [FORM No. 8811} A | B CoirE st County Of e Klawath.. ..ﬁ..._.}s_s'
ITI.VI-NI LNKSS LAW PUB. 0., rouﬂ.ANo Somes AERI R RIS PP R A [ I certrfy that the Wtﬂ'll" rnstrixmén

’ was received for record on the .22th.day

April......., 1990.,

‘Avenue’
. Kl amath..f.a.l_l.s ...OR...97 601 .............

Grantor 'SPAGE RESERVED in book/ reel / volume No.

o FOR o page 7677 ... or as fee/tile/instru-

. RECORDER'S USE . menf/mxctofxlm/receptmn No. ... X3Y% y
Record of Mortgages of said County.

Witness my hand and seal of

1700 Carlso
;Klamath Falls; 0R: 37&03'»

fi
//_’iﬂ . - County affixed.
AFTER RECORDING RETURN, TO ) , A 3
Mountain Title: Company - SR Evely
(Coll. Escrow Dept.)’_~ o L NAME

B@Mm_




