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14052 I . TRUST DEED c VOI
THIS TRUST DEED, made this 10th day of ... .April
..P.H.Y.LLIS....E.YMA’N@L.:and.TB;AHEYLA...K....P.IMEN.TAL.;...N.Q.t...as_...I.
but.uith rights survivorship
as Grantor, ...ASPEN..TITLE. & ESCROM, INC. i . , as Trustee, and
~CONSTANCE. WOLVEN..and..DONALD E. WOLVIN, not._as. Tenants. in Common
but.with. .rights. of Survivorship.,
as Beneficiary,

519 9? between

WITNESSETH: ) )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KL-AMATIH County, Oregon, described as: )
‘Lot .5, B1 ock 17,- KLAMATH FOREST ESTATES, in the County of
Klamath, State.of Oregon. : ) ‘

together with all and singular the t heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE' of each agreement of grantor herein contained and payment of the
sum of .. FIVE-THOUSAND..THO--HUNDRED...&-NO /100 ==

e ——————— ($5,,.200 - 0O.)...—=-—:.r,:.-.-:r::z..-..::s..—....Dollad, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable upon...ma,turi.ty....Of“.,note..‘, 19..........

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective i B -
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: )

1. To protect, preserve and maintain said property in good condition  8ranting any easement
and repair; not to remove or demolish any building or improvement thereon; subordination or other
not to commit or permit any waste of said property. thereof: (d) reconvej, wl

2. To complete or restore promptly and in good and workmanlike grantee in any reconve: ance iy d“c":b_e.‘.";m“t"‘, ‘pe: pyrsons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” hnd th!,’\n:c!.a[; < shall
destroyed thereon, and pay wher. due all costs incurred therefor. be conclusive proof of the (ruthlulncss fheréol. Iristere TEs Caason the

3. To comply with all laws, ordinances,” rédulations, covenants, condi- - Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any delault by - grantor hereunder, beneliciary may at any
join in ing such fi H t s pursuant to the Unilorm Commer- time without notice,” cither in person, by adent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for filing same in the -pointed by a-court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by {iling officers or searching agencies as may be deemed desirable by ‘the  erty or. any.part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor—
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness securcd hereby, and in such order as bene-
and such other hazards as the_ beneliciar ay from time to time require, in ficiary may determine.
an amount not less than § 3 suraf) heva 'ge --------- , wrilten in 11. The entering upon and taking possession of said property, the
companies acceptable to the eneficiary, witlh loss payabie to the latter; all collection of such rents, issues and prolits, or the proceeds of firr and other
policies ol insurance shall be delivered to the beneticiary as soon as insured; i e licies or pensation or awards for any taking or damage of the
i the grantor shall iail .or any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall mot cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any. defzult or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in’his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall o0/ pe beneticiary at his election may proceed to forecloss this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the bencliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other  yp. trustee shall execute and cause to be recorded his written notice of default
ihaghes become past dus or delinquent and promptly” deliver receipts therefor  the frustee shall execute and cause to be reco property to satisty the obligation
fo beneficiary; should the grantor fail to muake payment ‘ot any. tazes, assess-  secured hercby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by’ grantor, cither notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary  with lunds’ with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at 'its option, make payment “thercol, 13. Alter the trustze has commenced loreclosure by advertiserment and
and the amount so paid, with interest at the rate set lorth in the note secured 010 and at any time priof to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this 1) the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and becorne a part of the debt secured by this the default or det t the defaul H of a failure to pay, when due,
trust deed, without waiver of any rights arising lrom breach ol any of the Ll cured by the trust deed, the detault may be cured by paying the
covenants_hereot and lor such -payments, with interest as aforesaid,. the prop- ‘entire amouni due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound fo the .o hen be due had ro detault occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein  poing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In 'any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed fintely due and. payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitule a breach of this trust deed. together with. trustee’s and attorney's fees not exceeding the amounts provided

- To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . N . | be postponed as provided by law. The trustee may sell said property either

. To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trostee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- th.e property so sold, but without any covenant or warranty, express or im-

cluding evidence of title and the benelicim_'y's or frustee's atforney's fees; the plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof

amount of attorney’s iees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, bu! including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agdrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by frustee’s

It is mutually agreed that: strorney, {2) to the oblidation secized by the 2 dead, 15 23 2] persons

N . haring recorded jiens subiegrrens Dy the incecess de fruster Im ke frust
8. In the event that any portion or ail of said property shall be taken  deed as their interests may appear in the order of their peicrity arnd (4) the
under the right of de or { b y shall have the  surplus, if any, to the grantor or to his successor in interest entitled 1o such
right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors fo any ftrustee named herein or to any successor trustee appointed here
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r le costs and and attorney’s ftees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by benelicinry.
secured hereby; and grantor agrees, at .its own expense, to take such actions which, when recorded in the mortgage records ol the county or countics in
and execute such instruments as shall he necessary in obtaining such cam- which the property is situated, shall he conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and Irom time to time upon written request of bene- 17. Trustec accepts this trust when this deed. duly executed and
liciary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trusiee is not
endorsernent (in case of full reconveyances, for cancellation), without aflecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, benecliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must’. be - either on aMorney; who is an_ ortive member of the Oregon State Bar, a bonk, frust company
or savings and loan associotion outhorized to do business under the faws of Qregon or the United Stcres, a title insurance company authorized 10 insure title to real
property of this state, its subsidiaries, offiliates, ogents or bronches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585,
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. The grantor covenants and agress to and with the bensficiary and those claiming under him, that e is taw-
fuliy seized in fee simple of said described real property and has a valid, unencumbered title thereto

and 'that he will warrant and foreverhdéfend the sq‘ameragains_t, 'aII" persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h,gnﬁi the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if y {a) is applicable and the benefici y isa 3
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the cbove is a corporation,
vse the form of acknowledgement opposite.)

LI FORN/A
STATE OF OREGON, ) STATE OF N,

)
3= County oiWﬁcwRA I ; >

County of ... ... ) .
This instrument was acknowledged before me on This instrumeﬁ was acknowledged betore me on ﬂFR,L ao’ ,

9 By 19906y . PAMELA e s PIMEN T H AL
as .. O LRANTO L. - [
ofmUST ..... DEEID e

Notary Public for Oregon Notary Public for-@regon C f3-L-/

My commission expires: My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations hove been paid.

State of California On this _13th s, o5 April in the year _1990
before me, _Deborah K. Peterson
the undersigned Notary Public, State of California, duly commissioned

and sworn, personally appeared Phyllis Eymann * % % * % % %
KAk kkkh hh ok ok ok Xk kk k k& kK xEAES & & %

County of Sacramento

{ ) personally known to me, ( X) proved to me on the basis of satisfactory
evidence to be the person(s) whose name(sh_ls_ﬁ_ subscribed to
this instrument and acknowledged that __She executed it.

- . PRINCIPAL OFFICE IN
SACRAMENTO COUNTY

Wy Commission Expires june 30, 1992 M 4 f%/ ZM
N T O S TS O S S
Notary Public, State of California
Attachment to: Trust Deed

Acknowledgment, General STATE OF OREGON,
1., Gounty of Klamath

Filed for record at request of:

: : st ’ Aspen Title Co.
R Beneficiary . ;' on this 26th day of April AD., 19 90
AFTER RECORDING RETURN TO% * - R o cat__10:49 - gelock —A_ M. and duly recorded
RETURN TO: . [ in Vol. _MI0  of Mortgages Page 7775 _ .
&SPFN TETLE Evelyn Biehn County Clerk
EARRS 7,8, %5 R o i 3
Vo TMain Swroet By <

.. Klamath Falls, OR.97601

Fee, $13.00




