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THis TRUST DEED, made this ... 19th. o day of April 1990, between

_MICHAEL R. PAVIS

& BSCROW,. INC.. rustee,. and

T MuRbHEY , husband .and wife with 31 1" rignts

as Grantor, ....... ASPEN_TITL
AVON. J.. MURPHY AND VIRGINIA

!
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al -.of _survivorship. . ‘
|

1

as Beneficiary, :
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
n o K1amath oo County, Oregon, described as: .

Lot 12 in Block 7 of HILLSIDE ADDITION T0 THE CITY OF KLAMATH FALLS,
! in the County of Klamath, State of Oregon.

| pax Account No.: 001-3809-28BB-1300

ST DEED IS A THIRD TRUST DEED AND IS BEING RECORDED THIRD AND
JUNTOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION, AND TO A SECOND TRUST DEED IN FAVOR OF THOMAS H.
YOUNGER AND LINDA M. YOUNGER, husband and wife. !

THIS TRU

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and ingular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ...‘SI.XT.YA..NINE..."I‘.HOUSAND.,.NINETY...AND...NO/.]_O,Q— -

) e mmmm—=$69,090., 00mmmmEn T mE T — Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable ... at.maturity.of Note.., 19...... !
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

3 . -
E : To protect the security of this trust deed, grantor agrees: . 3 . L.
1. To protect, preserve and maintain said property in good condition _granting any easement or creating any sestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement nifecting this deed or the lien or charge
u not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
1 2. To complete or restore promptly and in good and workmanlike grantee. in_any reconveyance may be described as the ‘‘person or persons
] manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall i
. destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
3 i egulati services mentioned in this paragraph shall be not less than §5.

. To comply with all laws, o1 T co
tions and rastrictions atlecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
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1 join in executing such financing statements pursuant to the Unitorn: Commer- time without notice, either in person, by agent or by a receiver to be ap-
‘ cial Code as the bencliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
|
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proper public oftice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. jssues and profits, including those past due and unpaid, and apply the same,
. "4..To provide and continuously maintain insurance on the buildings iess costs and expenses of operation and it including r ble attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-

now or hereafter erected on the -said premises against loss or damage by fire

and such other-nazards a3 the beneliciar; ifrom time to_ time require, In ticiary may determine.
;% an amount ot less than s,\.ng,uréﬂfeva Ue......., written in 11. The entering upon and taking possession of said property, the
i} come acceptable ‘1o _the_bene y, with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of fire and other
54 policies of insurance shal? be delivered to the beneliciary as soon as insured; b policies or tion or awards for any taking or damage of the
it the grantor shall iail for any reason to procure any such insurance and_to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the Beneficiary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by & in pay ¢ of any indebted: secured
collected under any fire or other insurance policy may be applicd by benefi- hereby or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured 'bgreby and in such order as lzsn:hgmry essence with respect to such payment and/or performance, the beneliciary msy
may determine, or at option of y the entire amount so or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to drantor. Such application or release shall  cyent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate any in equity as a mortgagde or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . Advertisernent and sale, or may direct the trustee to pursue any other right or
s."To keep said premises lree Irom construction liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be Jevied or assessed upon Of  the beneliciary elects to toreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause fo be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipls therefor  amd his election 1o sell the said described real property to satisfy the obligation
to beneliciary; should the grantor fail to. make payment of any- taxes, assess- secured hereby whereupon the trustee shall tix the time and place ot sale, give
ments, tnsurance premiurms, liens or other chardes payable by grantor, either  notice ii:ereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10  in the manner provided in ORS 86.735 to 56.795.
oyake such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth the note secured  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations Jescribed in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and becorne a part of the Hebt secured by this  the delault or defaults. If the detault wonsists of a isilure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest: a3y ‘aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hercinbefore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the paymc of the herein  peing cured may be cured by tendering_ the performance required under the
described, and all such payments shall be immediately due and payable with- obligation. or trust. deed. In any case, in addition to curin,
out notice, and the nonpayment thereof shall, at the option of the beneliciary, defaults, the person ellecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust de

constitute a breach of this trust deed. together with trustee’s and atto; ’s 1 ¢ eding th t ided
To pay all costs, fees and expenses of this trust including the cost bc;,giaw?r ! rustee atiorney’s fees not exceeding the amounis provi
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in mnnection'whh or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which «aid sale may
tees actually incurred. . N . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol beneliciary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trusice may appean includind  shall deliver to the purchaser its deed in form as required by law conveying
{ any suit for the loreclosure of this deed, to pay all costs and expenses, 1n- the property so sold, but without any covenant or warranty, express or im-
| cluding evidence of title and the beneliciary’s or trustee’s allorney's fees; the plied. The Tecitals in the deed of any matters of fact shall be conclusive procl
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amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be # the truthfulness thereof. An erson, excluding the trustee but includin
tixed by the trial court and in the event of an appeal from any judgment or ‘t’he gmnt:r ;;:d beneficiary, m.’;, ’;u,rcha;s: at the gﬂ,e‘ K ’ 8

decree of the trial court, granfor turther adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusice
pellate court shall adjudge r as the y's or frustee’s attor-  shall apply the proceeds ol sale to payment of (1) the expenses ot sale, in-
ney’s lees on such appeal. cluding rhe]mmpensmign of the trustee and a reasonabri; chacge by trustee’s
: . attorney. (2) to the o ligation secured by the trust deed, (3) to all persons
Itis mutually agreEd that: having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion of all of said properly shall be taken  deed as their interests may appear in the rder of their priority and (4) the
under the right of t or { _beneliciary shall have the surplus, il any, to the geantor or to Rhis sucvessdr in interes! entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.

tion lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint 3 successor or succes-

i

i as compensa ] 1 !

i1 to pay all reasonable costs, expenscs and attorney's lees necessarily paid or sors to any trustee named herein or to any succCessor trustee appointed here- |

i incurred by grantor in such proceedings, shall be paid fo beneliciar, and under, Upon such appointment, and without conveyance fo the successor 1
reasonable costs 4"4' expenses and attorney’s fees, trustee, lﬁ: latter shell be vested with all title, powers and duties conlerred

applied by it lirst upon any
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IS both in_the trial and Hate courts, y paid or incurred by bene-  upon any frustee harein named or appointed hereunder. Exch such appointment
|

}

|
ficiary in such proceedlrngs. and the balance applied, upon the n a shall be made by written instrument executed Sy Beneliciary. E
rees, at its own expense, (o take such actions which, when recorded in the mortgage records of the county of counties in ‘

i

i

secured hereby; and grantor ag ake r

and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be e proot of proper appointment

pensation, promptly upon beneliciary’s request. ol the successor trustee.

. At any time and from time fto time upon written request of bene- 17. Trustee accepts this trust when this deed, duly Texeculed and
rustee is not

ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as rovided by law.
lati: sing i amted

‘\ endorsement (in case of full reconvey

for 1 ), without aif; ?) to notily any party hereto of pe ing sale under any other deed cf
the liability ol any person for the pay ol the indebted trustee may trust or of any action or proceeding in which grantor, bLeneficiary or trustee

(a) consent to the making of any map or plat of said_property; (b) join in shall be a party unless otch action or proceeding is brought by trustee.

der must be either an ‘attorney, who is cn active member of the Oregon State Bar, o bank, trust company
under the lows of QOregon or the United States, a title insuronce company authorized to insure title o renl H

NOTE: The Trust Deed Act provides that the trustee hereun,
ioti hort to do busi

Stales or any agency thereof, or an escrow cgent licensed under ORS 696.505 to £96.585. i

e

or savings ond loan ien
property of this state, its subsidiaries, affiliates, agents or branches, the United




The grantor covenants'and agress to and with the beneficiary and those claiming under him, that he is law-
“fully ‘seized 'in fee simple of said described real property and has a valid, unencumbered title thereto

and that-he will warrant and forevér’ defenid- the same against ail: personis whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a natural person) are for b or « cial purposes.

This deed applies to, inures to the benefit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing. this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singul. number includes the plural.

IN WITNESS WHEREOF, said grantor has heiéurifo sét his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty (a) or (b) is %/’/é/ /6 l) e

not applicable; if warranty'{a} is pplicable and the beneficiary is @ craditor

‘as such word is defined in the Truth-in-Lending . Act ‘and Regulation 'Z,.the
beneficiary :MUST - comply - with the Act and - Regulation: by making required
discl for this use Stevens-Ness Form No. 1319; or gqulvul!n!.

1t compllatv\qo'wirh the Act is not qulred, ‘disregard this ‘notice.

{1f the signer of the cbove is a corporatien,
use the form of acknowledgement opposite.)

'STATE OF OREGON,

SRR U7 I M . 5.
(;ocjn}““':,oi - Jé‘],;él i =) County of .

“Thix jn"'r;:m;q}it-}@s This instrument was acknowledged before me on
%' . > : "19....,by '

-as

of ...

Notary Public for Oregon

My commission éxpires:

REQUEST FOR FULL RECONVEYANCE

To he used anly wh;n ob‘llgull;m have bean paid.

TO: ) - ERR— Trustee

The undersigned is the legal owiier and- holder 'of all indebted: wss secured by the foregoing trust deed. All sums secured by said
trust deed have.been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to 1 all evid, ot indebted secured by said trust deed (which are delivered to you

herewith together with ‘said trust deed), and fo reconvey, without. warranty, . fo the parties designated by the terms of said trust deed t=a.

estate now held by you under the same. Mail reconveyance and di £S £0 oo

Do ne:| lose or do‘muy IM- chﬂ D-;d bl THE 'NO‘IE which it secures; Both must be delivered to ‘:“n‘ trustee for cancellation before reconveyance will be made.

~ TRUSTDEED | ... . - b
- (FORM No. 8811} . . . B | S R . ; . .

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. =~ ° - SR . N ’ rtify that the Within instmment
for record on the

B R T I M., and recorded
SPACE RESERVED i frotume NO. coeneeceeee on
FOR or as fee/file/instru--
RECORDER'S USE ment/microfilm/recégtion No.
B Record of Mortgages ot said County.
Witness my hand and seal of
County affixed.

"Beneticiary

AFTER RECORDING 'RETURN TO X

Aspen e

¢ Gl o




EXHIBIT "A"

THIS TRUST DEED IS AN "ALL-INCLUSIVE T

AND SUBORDINATE Y0 A FIRST DEED DATED
RECORDED NOVEMBER 28,

of Klamath First Feder
Beneficiary, and TO & SECOND DEED
RECORDED JUNE 20,
Thomas H. Younger and Linda M.

AND VIRGINIA L.
when due,
Klamath First Federal
Linda M¥. Younger,
. pavis, harmless therefrom.
default in making any payment
Trust Deed Grantor herein may
any sums SO

MURPHY,

and will

the beneficiaries herein, agree
all payments due upon the said Notes
Savings and Loan and Thomas H.
save Grantor herein,
Should the said Beneficiaries

7783

RUST DEED™ AND IS THIRD
NOVEMBER 15, 1978 AND

1978 IN BOOK M-78 AT PAGE 26760 in favor
i d Loan Association, &S

ATED JUNE 17, 198% AND

1985 IN BOOK M-85 AT PAGE 9347

Younger,

secures the payment of Notes therein mentioned.

in favor of

as Beneficiaries, which
AVON J. MURPHY
to pays
in favor of
Younger and
Michael R.
herein

n said prior Notes and
make said delinquent payments and
paid by Grantor herein shall

then be credited upon

the sums next to become due upon the Notes secured by this Trust

Deed.

50

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Aspen Title Co.

the _ 26th  day

Filed for record at request of
of A ril

FEE  $18.00 By

AD. 19 90 a_10:50 oclock ____AM., and duly recorded in Vol.MOO

of Mortgages on Page

Evelyn Biehn

_ County Clerk
QD sl ows o A 477Y g’gf_.a_/_é&/’_.lg
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