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NOTICE OF DEFAULT AND ELECTION To sEL,

ence is made to that certain trust deed made by ROBERT DALE RIGGS
LYNN RIGGsS, husband and wife, as Grantors, to MOUNTAIN TITLE
NC.. as Trustee, in favor of RODRIC A. LANE angd NANCY K LANE. as

ies, dated December 7, 1982, recorded December 20, 1982, in the

Microfitm Records of Ktamath County, Oregon in Voi. M82, page 18135,

covering the following described reap broperty situated jp said county and

state. to-wit:

See Attached Exhibit "4~

There

is a defauit by the grantor or other person owing an obligation.

the performance of which is Secured by said trust deed, or by their successor
in interest With respect to Provisions therein which authorize sale ip the
cvent of default of such provision, the default for which fareclosure is made is
grantor's failure to pPay when due the fol!owing sums:

Month

Iy payments in the amount of $155.33 from April 20, 1989, 1o date

Also delinquent rea| €state taxes for the year {986-87 ip the amount of $127.34,

plus interest

and $130.0¢0 plus interest, 1987-88 in the amount of $135.38 pius

interest and $138.23 plus interest, ang 1988-89, in the amount of $233.42 plus
interest and $199.89 pjus interest, and for the fiscal year 1989-1990. $ 233.86

plus interest

By rea

and $209.16 plus interest.

son of said default, the beneﬁciary has declared aill sums owing

on the obligation secured by said trust deed immediately due and pavable. saijg
sums being the following, to-wit:

$13.931.90 plus interest at the rate of $3.78s57 per diem from March 27.
1990, plus aiy delinquent reaj estate taxes as set forth above,

hereby is given that the beneficiaries and trustee, by reason of

said default. have elected and do hereby elect to foreciose said trust deed by
advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to

Cause to be sold at bublic auction to the highes bidder for cash
n the said described property which the Erantor had or hag the

power to convey,at the time of the execution by him of the trust deed. together
with any interest the grantor or his successors in interest acquired after the
&xecution of the trust deed, to satisfy the obligation secured by said trust deed

and the eéxpenses of the saje, inc!uding the compensations of the trustee as
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Said sale will be held at the hour of 10:30 A.M., as established by Section
167.110 of Oregon Revised Statutes. on September 5. 1990, at the following place:
Ktamath County Gourthouse front steps. 316 Main Street. in the city of Kiamath
Falls. County of Klamath. State of Oregon. which is the hour. date and place
fixed by the trustee for said sale.

Other than as shown of record, neither the said beneficiaries nor the
said trustee has any actual notice of any person having or claiming to have
any lien upon or interest in the real property hereinahove described
subsequent to the interest of the trustee in the trust deed. or of any successor
in interest to the grantor or of any fessee or other person in possession of or
occupying the property except: None.

Notice is further given that any person named in Section 86.733 of
Oregon Revised Statutes has the right, at any time prior to five days before the
trustee conducts the sale. to have this foreclosure proceeding dismissed and
the trust deed reinstated by payment to the beneficiary of the entire amount
then due (other than such portion of the principal as would not then be duc
had no default occurred) and by curing any other default complained of
herein that is capable of being cured by tendering the performance required
under the obligation or trust deed and in addition to paying said sums or
tendering the performance necessary to cure the defauit. by paving all costs
and expenses actuzlly incurred in enforcing the obligation and trust deed.
together with trustee’s and attorney's fees not exceeding the amounts provided

—_—

by said Section 86.733 of Oregon Revised Statutes.

In construing this notice. the masculine gender includes the feminine
and the neuter. the singular includes the plural. the word “grantor” includes
any successor in interest to the grantor as well as any other person owing an
obligation. the performance which is secured by said trust deed. and the words

“trustee” and "beneficiary” include their respective successors in interest. if
any. /

e L S g e
DATED: W.M Vi // ;

Trustee

STATE OF OREGON }
] ss.
County of Klamath |

The forggoing instrument was acknowledged before me this
23 dayof&;’f/‘—"—/g\i_. 1990. by RICHARD E {CL% Trustefz

<.

Notary Pubtic for Olegon
My Cominission expires:

Bhy Copna!
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EXHIBIT "A-

» Township 34
ge 7 East of the Wi Klamath County,
Oregon, being more rparticul lows;

Beginning at a 5/8"

NE1/4 of the NW1/4 of said Sect owing two bearings
and distances; North 8¢9 degrees 1 feet; south (1%}
degrees 10’ 16" West 391.19 feet; thence from said point of beginning
South 89 degrees 54° 02" EBast 202.85 feet to a point; thence south 89
degrees 54’ 39~ East 348.71 feet to a point;

to a point; thence South 89 degree

iron pin; thence North 791.58 feet

Tax Account No: 3407 01400 00900
3407 01400 01800

STATE OF OREGON: COUNTY OF KLAMATH: ss.

) he 27th day
i t of __ Proctor & Faircig the _
:;led or TCCOAT?):;]I:CQUCS 0A.D., 1990 a_ 9:52 _ oclock : AM., and duly recorded in Vol. MO
— 7847

of Mortgages on Page

Evelyn Biehn « County Clerk
FEE $18.00 B;, R arten, TN 0220 e oldde
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