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THIS TRUST DEED, made this 15th

- COPYRIGHT 1388

STEVENS-NESS LAW PUD.EO0.. FORTLAND. OR, 37204

'VQfYHQD’Pagéj786 B

day of March , 1990

Kon Yung Wong & So Wong, or the. survivor

, between

as Grantor, ..Mountain Title Company of Klam

. KL amath_County

, as Trustee, and

egon  Corporation

as Beneficiary,

) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in ... Klamath

Lot 16 in Block 2 of TRACT 1082, CEDAR TRAILS,

County, Oregon, described as:

according to the official plat thereof

on file in the office~,qf~.the_»Cpgnpy~'qlerk ‘of Klamath' County, Oregon.

Tax Account No: 4008 02020 00500

together with all and singular the t s, heredi

.and appurtenances and all otlief{’rl'ghls thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE - OF SECU}\’ING PERFORMANCE of each
sum of SIXTEEN THOUSAND EIGHT HUNDRED AND. NO/100%*

agreement of grantor herein contained and payment of the
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r;ote of even date herew:ftli' p‘;yzib'le to be}ic‘l(:ciary or order and mad
not sooner paid, to be due and payable .as_per t_erms of note

The dato of maturity of the debt secured by this instrument is the date, si:ited al;;w
becomes due and payable. In the event the within described property, or ‘any part ther

sold, con:eyed, assigned or alienated by the grantor

herein, shall become immediately due and payable.

To_protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To comiplete or restore promptly and in good and workmanlike

building or imp. ¢ which may be construcred, damaged or

destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordi r lati
tions and restrictions allecting said propecty: il the beneliciary so requests, to
join in ex ing such 1 i ¢ s pursuant to the ilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lien searches made
by liling oflicers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously muaintain insurance on
now or herealler erected on the said p ises against loss or d. de by lire
and such other hazards as the beneljcia may from time to time require, in
an amount not less than svacanf:. .i’an&. B Y T

H ble to the b liciary, with loss payable o the latter: all
policies ol insurance shal'! be delivered to the beneliciary as soon as insured;
if the grantor shall lail .or any reason (o procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the cxpira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at &ranlor’s expense. The amount
collected under ary lire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or relcase shall

nants, condi-

the buildings

not eure or waive any deloult or notice of delault hereunder or invalidate any -

act done pursuant to such nofice. .

. To keep said premises lree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charfes become pos<t due or delinquent and promptly deliver receipts therefor’
to beneliciary: shuuld the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such paymient, beneliciary may, at its option, make payment thereol,
and the amount w paid, with inferest at the rate set lorth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
tsust decd, shall be added to and hecome a part of the debt secured by this
trust deed. without waiver of any rights arising from Dreach ol any of the
covenants hereof and lor such payments, with inferest as aloresaid, the prop-
erty hereinbelore described, as well as the' grantor, shall be hound to the
sarne exfen? that they are bound lor the payment of the obligation herein
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shnll, at the option_ of the beneliciary,
tender all sums secured by this frust deed immediately’ due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this frust including the cost
of title search as well as the other costs and expenses ol the {rustee incurred
in connection with or in enlorcing this obligation and tristee’s and attorney's
lees actually incurred.

. To appear in and delend any  action or proceeding purporting to
alfect the security rights or powers of beneliciary ‘or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee amay appear, including
any suit for the loreclosurc ol this deed, 1o pay all costs and expenses, in-
cluding evidence. ol title and the beneliciary's or trustee's attorncy's fecs; the
anount of atforney’s lees mentioned in this parageaph 7 in all casen shall be
lixed by the trial caurt and in the event ol an appeal lrom any junddment or
decree ol the trial court, frantor forther agrees fo pay such sum as the ap.
pellate coust shall adjudge s le av the beneliciary’s or trustee’s atioe-
nes’s Iees on such appenl.

It is mutually agreed that: .

8. In the.event that any portion or all of said propecty shall be taken
under the right of inent o in or ¢ 1 H ] hicinry shall have the
right, it it so elects. to sequire that all or any portion. of the monies payable
as compensation lor such taking. which are in excess of the amount required
fo pay all reasonable. costs. expenses and attorney's fees. necessariiy paid or
incurred by frantor in’such proceedings, shall’ ‘be paid to beneliciane amd
applied by it lirst vpon any. r le costs and .and attorney’s fees,
both in the trial and 1"; courts, ily paid or incurred by bene
ficiary n such proceedinds., and_ the balance applied upon the imlelitedness
secured hereby; and grantor: agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in abtaining such com-
pensation, promptly upon beneliciary's: réquesi. -

9. At any titme and from time (o time upon written request ol bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsentent (in case of lull reconveyances, for. canceliation), without atfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat- ol said property; (b) join in

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest Rereof, if

19 . ..
e, on which the final installment of said note
eof, or any interest therein is sold, agreed to be

Sig : without first having obtained the written consent or appraval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

‘Elanlinﬁ any casement or creating any restriction thereon: (c¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any part ol the property. The
drantee i any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthiulness therecol. Trustee's fees lor any of the
services nientivned in this paragraph shall be not less than $5. .

R 10. Upon any delauit by grantor hereunder, bencliciary may at any
time without notice, cither in person, by adent or by a teceiver to be ap-
pom{ed by a court, and without regard to the adequacy of any security lor
the indcbiedness hereby secured, enter upon and take posséssion of said prop-
ety or.any part thereol, in its own name sue or otherwise collect the ronts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

. 11. The entering upon and taking possession. of said property, the

collection of such rents, issues and prolits, or the proceeds of lire and other

or e i or awards lor any taking or damage ol the

property, and the application or release thereol as aloresaid, shall not cure or

waive any default or notice of delault hercunder or invalidate any act done
pursuant (o such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agrcement hereunder, time being of -thd
essence with respect to such payment andfor perl the b 1 y may
declare all sums secured hereby i diately due and payable. In such an
event the Leneliciary at his election may proceed to loreclcse this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
sccured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by Iaw nnd proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795,

3. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 11 the delault consists of a lailure to pay, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or

- defaults;, the person efiecting ‘the cure shall pay fo the beneliciary all costs

and expenses actually incurred in enlorcing the obligation of the trust deed
toficther with trustee’s and attorney’s Iees not exceeding the amounts provided
by law.

v 14, Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of ale or the time fo which said sale may
be postponed as provided by law. The fruslee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property bed solz/,’ but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any anatters of lact shall he conclusive proof
ol the truthiulness thercol. Any person, excluding the trustee, Lut Including
the grantar and beneliciary, may purchuse at the sale.

. When trustee sells pursunnt to the powers provided - herein, truslee
ahall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the frustee amd o reasonable charge by (rustee's
attorney, (2) to the obligation securcd by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest of the truafre in (he trust
deed a3 their interests may appear in the order ol their priority and (4) the
surplus, any. to the granfor or 10 his successor in inferest entitled o such

16. Benefcizry mady $roes témse o e ZPPONNE 3 SUCCESNOr . OF SuCCes-
3013 o any. trustee named Sceein 0F v any sucessor frustfee appointed here-
under. Upon such appointment, and withour conveyance to fhe successor
trustee, the [atter shall be vested with all title. powers and duties conlerred
apan any trustec herein named or appointed hercunder. Each such appointment
and substitution shall be made by weitlen instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclisive prool ol proper appointment
of the successar frustee.

17. Trustee accepts this trust when this deed, duly- executed and
acknowledged is made a public recard as provided by law., Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or;proccedind in which grantor, beneliciary or trustee
shall be a party unless sucﬁ action or_proceeding is brought by trustee.

NOTE: The Trust ‘Deed Act provides that the' fustee

reundér must be either an atlomey, who is an aclive member of the Orcgon Stote Bar, a bank, trust company
of savings ond loan association authorized 1o do business under the laws of Oregon or the United States, a title in

surance company authorized 1o insure title to teal

propesty of this state, its subsichaies, offiliates, agenls or branches, the United Stales or any agency theicof, of ‘un escrow ogent ticensed under ORS 696.505 to 496.585.
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T o
fully Seized. i fee sxmple of- eazd descnbed real property and has ‘a valxd unencumbered titio therefo

- The grantor warrants that the procaeds o! the loan reprasented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (‘see Important Notice balow),
(b) {for an organiration, or (even if grantor is a natural person) are for business or commercml purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby whather or not named as a beneliciary herein. In construing this deed and whenever the

the fer, and the singular number includes the plural.

8 ine and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and y/e:-xg;;st above written.

* UMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is ’ ﬂmk %

not applicable; it worranty {a} Is applicable und the boncf!dury is a creditor .

as such weord Is defined in the Truth-in-L g’ Act and Reg

beneficiary MUST comply with the Act and Regulatioi

%}

and, those claxmmg under hxm, thate hs ls}? =

including pledgee, of the contract
confext so requires, the masculine

Kon Yung Worié

Z,ll

1f cempliance whh ’hn Act is not required, dlsrcgard lhls notice.

{Uf tha :lunur of the above is a :orpomiloﬂ,

oy
disclosures; for this purpose use Stevens-Ness Form No. 1319, or cqu-valtnl. lﬂ‘)
v - lo 20 Wong N

use the Iorm of acknowledgement apposite. )

Witness

| 5 Staple

Wltneas By Steven Wllsey
t
STATE OF OREGON, o } STATE GF OREGON )
. : . PR ¥ X . ) ss.
.County of Klamath....... . ) Counly of )
This instr ¢ was ack ledged before me on This instr ¢ was ack ledged before me on
190 L by L 10 kv : -
STATE OF CALIFORNIA
COUNTY OF Los Angeles Ss.
on April 16, 1990 before me

the undersigned, a Notary Public in and for said County and
State, personally appearedw—_
personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally known to me), who

being by me duly sworn, deposes and says: That_h_e_..._

residesat ____
that ___he -~ was grgsent and saw

Kon Yung Wong and

personally known be the person described
in, and whose name is subscribed to the within and annexed
mstrument execute the same; and that affiant subscribed
ame thereto as a wntnes f said execution,

WTC WORLD TITI.E COMPANY

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
TERRI L ALLEN
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires JUN 28, 1991

STEVENS.NESS LAW PFUB. CO.. PORTLAND. ORE, ' -’

Signature
Ty
.. De net lose or’dn'm-y this Trust Deed OR IHE NOYE which it -létUlii. Both: mvei,bc dc!l.v_ondni‘v-‘_‘;l_\n‘ lvb;lillgo‘,rﬂ'or- ce _": H 2 balore e y will ba made.
TRUST DEED - STATE OF OREGON,
(FORM. No. 381)- County of .........Klamath.....

Kon Yung Wong. & So Wong

00 North Third Street, Umt’D ,
Alhambra, CA 91801 ; "

" Grantor. .

Shamr:ock Development Co FOR'

2250 Ranch Road -
‘Ashland. OR 97620

Beonaliciary .-

AFTER RECORDING RETURN TO .

= SPACE RESERVED .~ .

* RECORDER'S USE "~

» """Record.of Mortgages of said County.

© Witness my hand and seal of

e County aﬂxxed

: . I'certify that the within mstrument )
. -was received for record on the .21th.day - '
April ,19.90
2 ...o'clock .A M., and recorded
B (¥ book/reel/volume No....M30 __ on
age ..7861 ... or as fee/filefinstru-
- ment/microfilm/reception No....14196,

Mountain Title! Company
v 222 South Slxth Street:
Klamath ‘Falls, OR 97601

: Evelvn Biehn,

County Clerk ‘

" NAME .
: e




