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THIS TRUST DEED, made this ........2 50 ....day of May , 19..90.., between
Cleveland.Paul.Qchs.and.Annelotte.-Ochs-Husband-and-Wife.¥.X.x.%

w887 ol a0 Page: *009 P

as Grantor, ...Xlamath mef'j,i Title Company. , as Trustee, and
James. C..Porter.and.Jean.A.. Porter. Hushand.and. Mife with right. of Survivorship. *.*

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Township 41 South, Range 11 East of the Willamette Meridian

Section 4: Beginning at the Southeast corner of the EXNWY%; thence
North :350 feet:; thence West 350 feet; thence South 350 feet to the "~
South line of the NWY%. of Section 4; thence East to the point of
beginning. EXCEPTING THEREFROM the Southerly 20 feet of the above
described parcel lying Westerly of the centerline of the existing
access road.

together with all and singular the t ts, heredi ts and appurt and all other rights thereunto belonging or in anywise

now or héreafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
;~—tion with said real estate.
P FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

. sum of Thirty.Thousand-{ $30,000.00 )% %% *.

Hed- -

b o cieee e - Dollars, with interest thereon according to the terms of a promissory
:E—E note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

~ not sconer paid, to be due and payable May 21 1994 ...
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

':J becomes due and p:_ayable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
ter then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
:"Lﬁ herein, shall become immediately due and payable, E
To protect the security of this trust deed, grantor agrees: . . - L
oo 1. To protect, preserve and maintain said property in diti é g any or creating any restriction thereon: (c) join in any
&3  and repair; not to remove or d lish any building or impr th subordination or other agreement aflecting thix deed or the lien or charge
L not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, aill or any part ol the property. The
tee in any r may be described as the '‘person or persons

2. To complete or restore promptly and in good and k like
a buildi; H ¢ which may be constructed, damaged or

8 4
ny impi egally entitled .thereto,”” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor.

!
be qonclusive_ preof ot the truthluiness thereol. Trustee’s fees lor any of the
3. To comply with all laws, reg ts, condi- services d in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; it the beneliciary 30 requests, to . 10. Upon any default by grantor hereunder, bencliciary may at any
join in ing such fi ing to the Unif Ci time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oltice or ollices, as well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching adencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. .° issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of op ion and collecti i ding r ble attor-
now or hereafter erected un. the said premises against loss or damage by fire ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
and such other haxards as ﬁrbanelﬁciary may lrpm time to time reqyire, x:n ficiary may determine. .
an amount not less than $.1{@X.. - 3NSUY.A T g}lolin%{. written in _11. The entering upon and taking possession of said property, the
with lo: o collection of “sqch rents, iss or the proceeds of fire and other

companies acceptable to the beneliciary, ss payable e latter; all ues and prolits,

policies ol insurance shall be delivered to the beneliciary as soon as insured; or jon or awards for any taking or damage of the :
it the grantor shall fail .or any reason to procure any such insurance and to  property, and the application or release thereot as aloresaid, shall not cure or :
deliver eaid policies-to-the beneliciacy at least lifteen days prior to the expira-  waive any defsult or notice of delault hereunder or invalidate any act done

tion of any policy ol insurance.mow or herealter ;,:lnced on said buildings, pursuant to such notice.

the beneficiary may procure tky same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured

collected under any fire or.-other insurance policy may be applied by beneti-  pereby or in his performarnce of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perl he beneficiary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be rel d to & - Such app or release shall .yt the beneliciary at his election may pr d to foreclose this trust deed
not cure or waive any default or notice of default herounder or invalidate any  in"equity as a mortgage or direct the trusice to loreclose this trust deed by
act done pursuant to gsuch notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
"To keep said premises iree Irom construction liens and to pay all  pornedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  yhe beneficiary elects to loreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other  4po trustes shall execute and cause to be recorded his written notice of default
charges become past due or nt and promptly deliver receip therelor  .nd his election to asell the said described real property to satisly the obligation
{o beneliciary; should the grantor fail to make payment of any taxes, 8s3ss-  gicced hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either 1o thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary with lunds with which (0 ;2 the manner provided in ORS 86.735 to 86.795,
make such payment, beneficiary may, at its option, make payment thereof, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with inferest at the rate sof forth in the note secured  uafe and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this 1o the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the detault or defaults. If the default ists of & lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the 1ot then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payment ol t herein  peing cured may be cured by tendering the performance required under the
described, and all such pay shall be y due and payable with-  opjigation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the aption of the beneliciary,  Jefaults, the person eliecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed. immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust d
conatitute a breach of this trust deed. 5 5 . together with trustee’s and *s fees not ding the provided
. To pay all costs, leea and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurres 14. Otherwise, the sale shall be held on the date and at the time and
in tion with or in enforcing this obligat and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to  in one parcel or in scparafe parcels and shall el the parcel or parcels at
atfect the security rights or powers ol beneliciary or trustee; and in_any suit, . auction to the highest bidder for cash, payable at the_time ol sale. Trustee
it hich the beneficiary or trustee may appear, including  shall dcliver to the purchaser its deed in form as required by law conveying

action or proceeding in wi b 3
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-  the rgperfy 30 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’'s attorney’s fees; the plied. The recitals in tho deed of any matters of fact shall be conclusive prool

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthluiness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal irom any judgment or the grant beneliciary, may purch at the sale,

decreo of the trial court, grantor further agrzes to pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein, trusiee
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-  shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh(ozgompt;:uligll'l_ of the trus:;e bJ:ndha reasondn:ls c(h;;‘e by"truuee'l
H . attorney, to the obligation secur y the trust " to all persons
It is mutually agre"d th“'_ . Iuvin]yncorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall bo taken  deed as their intercsts may appear in the order o! their priority and (4) the

o ih o H " Mol .

under the right of i

r . y shall have the  surplus, if any, to the grantor or to Ais successor in inferest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time 1o time appoint a suctessor Or succes-
to pay all reasonable costs, expenses ~nﬂd attorney's fees necessarily paid or sors to any trustee named hercin or to any trustee app d here
incurred in such p: dings, shall be paid to benetici and under. : B conveyance fo the successcr

n such ap a i I

sonable,costs and expenses and atlorney's fees,  trustee, the later shall be vested with all title, powers and duties confesred

courts, ily paid or incurred by bene-  upon any ftrustee herein named or appointed hereunder. Each such appointment

ticiary in such p and the bal pplied upon the indebtedn o sabstitution shall be made by written instrument cxecuted by beneliciary,

secured hereby; and grantor agrees, at its own oxpense, to take such actions which, when recorded in the mortgage records of the county or counties in

and execufe auch instruments as shall be necessary in obtaining such com- which the property is si d, shall be Jusive prool of proper appointment
3 P ly upon b ficiary's req . of the successor trustee.

9. At any time and from time to time upon wriften request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull re y for lation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

by &
applied by it lirst upon any rea
both in_the trial and apps 1

NOTE: The Trust Deed Act provides that the tustee hareunder must be either an attorney, who Is an_active member of the Oregon State Bor, o bonk, trust company
or savings and foan ot horized to do under the :laws of Oregon. or the United States, a title hotized to Insure title 1o real
b property of this state, its subs.daries, offiliates, ogents or branches, the United States or ony agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




The grantor covenants aindjr»_éérfées; > an ebenefxcxaryand ’ty‘l'l:g;’ qlhmuﬁé under him, that he is law-
fully. seized.in fee simple of.said described real property and. has . a valid, unencumbered. title thereto

and thét‘hé will warrant and forever defend the sameragain‘si é{l : persqhg whomsoever.

The grantor warrants that the proceedsvo! the loan represented by the above described note and this trust deed are:
x&nxxnxmmmx&wx&n&ﬁwwmﬁmuxmumxuxuamumwwwmuwwx&xmumanwﬂmxke»ﬂkax
or C

(b) for an organization, or (even if grantor is a natural person) are for L cial purposes.

This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
‘secured hereby, wh ther or not d as a beneficiary herein. In construing this deed and whenever the context 80 requires, the masculine
gender i 1udas the feminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year tirst above written.

——tenn

* JMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) er (b} is

not applicable; if ty {a) Is oppll ble and the beneficiary is @ creditor

as such word is defi d in the Truth-in-lendi Act and Regulation Z, the

beneficlary. MUST ly with the Act and Regulati king required
disclosures; for this purpose uie 3ievens-Ness Form Ne. 1319, or equivalent.

“ 1f compliance with the Act is not required, disregard this notice. o

Pras

.

(1F the signer of the above Is a cerporation,- -
_ use the form of atlmowltdgcm_o_n]_o_ppmlu.)

- STATE ‘OF OREGON,
County bl .
" This instrument was acknowledged belore me on .

AR i Notary Public for Oregon Notary Public for Oregon
(SEAL) 12-19-92

My comnussion expires: My commission expires:

REQUEST FOR FULL lléouVlYfNC:
Fe be uted only when obllgailcm hove been pald.

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and eatistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
aaid trust deed or pursuant to tuts, fo C 1 all evid of indebted secured by said trust deed (which are delivered to you
g _V‘hemwith together with said trust deed) and to raconvey,‘without warranty, by the terms ot said trust deed the

estate now held by you under the same. Mail raconypianoe and doa_lmen’u‘_to :

. .De net lese er dustrey this Trust Deed Ol}—‘m[lﬁNO’fE wihich It secures. Roth must be delivered te the trustee for flation beforo r Y will be mode.

" STATE OF OREGON,
{FORM No. 831} County of Klamath
STEVENS.NESS LAW PUR. cO.. PORTLAND, ORK. . - . . L . N - . I wrﬁfy ‘hat the withiﬂ instmment

was received for record on the

~ TRUST DEED

. o atl0: 07
_SPACE RESERVED in book/reel/volume No. ..
FOR . page . 1889 e or as fee/file/instru-
" RECORDER'S USE ' ment/microﬁlm/reception NoO. .o 2SS
L [ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

NAME

B }QPMQMW 2

il Fee $1300




