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THIS CONTRACT, Made thisEQurteenth ,19.90., between

Carson. C. Chage v - . hereinafter called the seller,
Rosamna L. Bright & George W. Bright

and
hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all 06 the following described lands
Klamat County, State of regon , to-wit:

and premises situated in

Bly lst Addition; Lot 14 & Lot 15; Block 8

for the sum of .Eight. Thousand Five Hundred =-s—==smzsz=s== Dollars (£.8.500.00 ),

(hereinafter called the purchase price) on account of which' N/ A S )
Dollars (§. N/A ) is paid-on the execution hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Buyer must pay &eller a minimum of $500.00 vper year

and have the sum of $8,500.00 paid in full by December 31ls®, 2000.
Buyer must also make the monthly payments on Loan #0103949238

to Klamath First Federal, South Sixth Street-Branch, Klamath Falls,
In the event of

Oregon; which is covered by a life insurance policy. 7
sellers death; buyer is no longer responsible'for any amount;;eft
owing on this loan as it will be paid in. full by the insurance.

may be paid at any time; all of the said deferred pa srents shall bear interest at the rate of . - 0= per cent per
= and ¥ } in addition to the minimum regular payments

being incluﬁ /‘-A

above required. Taxes on said premises for the current fiscal year shall be prorated between the parties hereto as of...............

All of said purchase K{ri
2 until paid; interest to be paid

annum from

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family or household purposes,
taati =i = 3 R SCOT P SR BTN IR 55 B SBGT PR BACTR IR PSR 7

(B)=t
; fon of sai April. 1l 0 ; ;

The buyer shall be entitled to possession of said lands on el 19..°7\, and may retain such possession so long as
buyer is not in defauvit under the terms of this contract::The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereaiter erected
thereon, in condition and repair and will not suller or permit any waste or strip thereof; that buyer will keep said premises Iree from construction and all
other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawtully may be
imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer’s expense, buyer will insure and keep insured all

premises against loss or damage by fire (with extended coverage) in an amount not less than §.........

buildinds now or herealter erected on said e ime e naeees
i H 1sf: o the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and all

in a or y
policies of insurance to be delivered to the seller as soon as insured, Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to

procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expense and within 60 .......... -days from the date hereof, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in and to said premises in the seller ‘on or subsequent to the date of this agreement, save and
except the usual printed exceptions and the building and other restrictions and easements now ol record, if any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender of this agreement, scller will deliver a good and sulficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns, Iree and clear of encumbrances as of the date hereol and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, ing, h -, the said I icti and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns. B
. {Continued on reverse)

* JMPORTANT NOTICE: Delate, by lining out, whichever phrase and whichover warranty {A) or (B} is no? ficabl y {A} is licable ond if the seller is a
creditor, o3 such word is defined in the Truth-In-Llending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this

pumpose, use Stevens-Ness Form No. 1319 or similar.
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