erty situated in

his heirs,

bargain, sell and convey unto said mortgagee,
T County,

day Of.......ccoccece
T, AS TENANTS BY. T

hereinafter called Mortgagor,

sideration O
-=Dollars, to him paid b,
executors, administrators and assigns,

State of Oregon, bounded and described as follows, to-wit:

LOT 17, GRACE PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE

OFFICE OF THE

COUNTY CLERK OF KLAMATH COUNTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants,

and which may hereafter thereto belong or appertain,

premises at the time ol the execution of this
To Have and to Hold the said premises
assigns forever.

hereditaments and appurtenances thereunto
and the rents,
mortgage or at any time
with the appurtenances unto the said mortgagee, his heirs,

belonging or in anywise appertaining,
issues and profits therefrom, and any and all fixtures upon said
during the term of this mortgage.

executors, administrators and

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

LOAN NO. 204130,

MATURING APRIL 20, 1994.

The date of maturity of the debt

_.APRIL.20

premises and has a valid, unencumbered title thereto

inthesumol $ - I N
licies o
the .rnorlgag_ee as soon

of said note; it being agreed tha

gny part thereol, the mortgagee shall have the op

with respect to such payment and/or performance, an

IN THE AMOUNT OF $11

secured by this mortgage is the

4 WITH RIGHTS TO

The mortgagor warrants that the proceeds of the loan re
or housel

(a)*®_primarily for mortgagor's personal famil
FoR AT K

ty made payable to the mortdag
that he will keep the building
ortgagor shall k

,054.27 10 DONALD D GELHARDT AND GEORGIA L GELHARDT,

date on which

ADVANCES

the last scheduled principal payment becomes due, to-wit:

FUTURE AND RENEWALS.

presented by the above described note and this mortgagde are:
hold put)

ses (see Important Notice below.
K&&% %ﬁ%:xkﬁu o%&&%k&&%&&ﬁﬁﬁéxhu he is lawlully seized in lee simple of said

said note, principal and interest according to the terms thereof; that while
harges of every nature which may be Jevied or assessed against said property,
me may become delinquent; that he will promptly pay and satisfy any
ises or any part thereol superior to the lien of this mortgage: that he will keep the

lavor ol the mortgagee against loss or damage by tire, with extended coverage,

table to the mortgagee. and will
policies of insurance on said
Pod will not commit or sufler
i ccording to its

d the payment

cn on said premises Of

paid on said note and on ¢his mortgagde at once nd payable, time being
ay _If‘e foreclosed at any time thereafter. And if the mortgagor shall tail to

ina pany or I;

appear and will deliver all

said premises in good repair
i : hall

cdings o

s of any lien,

gor neglects

In the event of any
incurred by the prevailing
adjudge r ble as t
losing party turther pr
sums to be included in
tors and assigns of s
of the mortgagee, appoint a receive
first deducting all proper charges

In construing this mortgage,
pronoun shall be taken to mean and include
assumed and implied to make the provisions

the plural, the

IN WITNESS WHEREOF, said mortgagor has

P
* IMPORTANT NOTICE: Delete, by lining out

prem
red by this
he mortgagee . And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
d by the mortgagee.
suit or action being instituted to foreclose this mortgage,
party therein for title reports and title

iling party’s attorney's fees in

it is understood that the mortgagor or
masculine, the he net
hereof apply equally to corporations and to individuals.

whichever warranty {a) or (b)

mortgagee MUST comply
|

as above p d lor, the mortgagee may at his option do 30, and any payment sO

mortgage, and shall bear interest at the same rate &S said note without waiver, however, ol

e T T

administra-
the court may, upon motion
and apply the same
he court may t or decree.
mortgagee may be more than one person; that if the context so requires, the singular
ferninine and the neuter, and that generally all grammaﬁcal changes shall be made,

e ettt
T

hereunto set his hand the day and year first above written.

H

i

H
e

is not applicable; it warranty (o) is applicable, the
with the Truth-in-tending Act and Regulatien Z
closures; for this purpose use S-M Form No.

STATE OF OREGON,

Y
1319, or equivalent.

required dis-

lM’J%H}:‘iQ TTLE CCM recerded this
instrument by reqe & 03 730 ten oy,
and has not ewi.. : Sy and sufficiency
or as to its effuil i w e to any real proper
y that ma)( described tharein.
/:/ ................

, 1942y

i

Y MORTGAGE

e

SQUTH VALLEY STATE BANK
801 MAIN STREET

KLAMATH FALLS OR 97601

S " Fee $8.00 .o

STATE OF OREGON,
County of Klamath
[ certify that the within instru-
ment was received for record on the
27th..day of o Aprdilocs 19..90,
o'clock.P.M., and recorded
in book/reel/volume No.....M90.......on
page ...1926... or as fee/file/inst ment/
microfilm/reception No... 14148,
Record of Mortgage of said County.
Witness my hand and seal of
County affixed.

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

By@«{w&m&nmff/}ﬂ.’( Deputy




