- : . e . . . ; )
- FORM po. 881-—Ofegon Trust Deed Series—TRUST DEED. ] m 7?! /13%7 COPYRIGHT 1998 STEVENS.NESS LAW PUB.CO., PORTLAND, OR, 97208

1:511: - ~ TRUST DEED Vol.mad Page. 7932 |
THIS TRUST DEED, made this .........21H day of APRIL . 7990 berween |
LAWRENCE ALLEN_HALL. ALSO KNOWN AS LAWRENCE HALL . AND ANN HALL, AS TENANTS.BY THE

ENTIRETY '

© as Grantor, ..N.ILLIAM P_BRANDSNESS as Trustee, and

.............

SOUTH..VALLEY. STATE BANK

as Beneficiary,

- -

WITNESSETH:
R : Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. in KLAMATH County, Oregon, described as:

SEE ATTACHED EXHIBIT ugn BY THIS REFERENCE MADE A PART HERETO.

[—N
: o~ :
N~
= together with all and singular the te ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
z o, now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ) .
~ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
(3] sum of —-----—--SIXTYSIX T e m e T ETTOTT
B o 1"‘,"'.,"‘-.,—-",-..—-?""f."-"f.‘-.f',"‘.f.,".f':.‘-' == == =w===Dollars, with interest thereon according to the terms of a promissory
é note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
: not sooner paid, to be due and payable ULY5 .......... ) 1990NITH RIGHTS TO FUTURE ADVANCES AND
; ?1 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of s N%AL&
- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to 1

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become ;mmediately due and payable.

. To protect the security of this trust deed, grantor agrees:,

1. To protect, preserve and maintain said property in good & g any ¢t or creating any restriction thereon; (c)y join in any
and repair; not to remove or ] lish any. building or impr ¢ thereon; Subordination or other agreement allecting this deed or the lien or charde
258 to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or lepally entitled thereto” and the tecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive pmol. of the truthlulness thereof. Trustee's Iees for any of the
i 3. To comply with all laws, inances, reg jons, ¢s, condi- services mentioned in this paragraph shall be not less than $5.
s tions and restrictions atfecting said property; il the beneliciary so requests, (o ) 10. Upon any default by grantor hereunder, beneliciary may ot any
H join in ex ing such ti P ts’ pursuant to the Unilorm Commer- time without notice, either in person, by afient or by a receiver fo bhe ap-

cial Code as the beneliciary may require and to -pay for filing same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public ollice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or scarching agencies as may be deemed desirable by the erty or. any: part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire n_ey's fees upon any indebtedness secured hereby, and in such order as berie-
and such other hazards as thefﬁnemimay Irom time to time require, in ficiary may determine.
an amount not less than § . ..., written in 11. The entering upon and taking possession of said property, the
H ptable fo the b ticiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; H policies or jon or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure of

¥ . i deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
: tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

Sk i the beneliciary may procure the same at Arantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
. | Collected under any fire or other insurance policy may be applied by beneli-  pereby or in his performance ol any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneliciary  gqsence with respect to such payment andfor performance, the beneliciary may
may determine, of at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  cyent the beneficiary at hiy election may proceed to loreclose this trust deed

not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgagde or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
- 5.PTo keep said premises free from construction liens and to pay all  ‘temedy, either at law or in equily, which the beneliciary may have. In the event
~ ! taxes, assessments and other charges that may be levied or assessed upon of the beneliciary elects to foreclose by advertisement and sale, the beneticiary or

against said P"op‘":ydbel"'e d‘"".y part! of ds"‘:hn:“:f" da?_sessmentg :’"‘{h 0";" the trustee shall execute and cause to be recorded his written notice of default
charges become pas "; or ae mq;:e.l;l an ’I:'° ptly :""fr rcce,xp s therefor  and his election to sell the said described real property to satisly the obligation
to beneficiary; Shau“;'-n !u :; s;!re;'_rglosr ;xmt}::"m:h :rg;:yn;ef; bﬁ- :nygr:’:‘c:; a:is:’:‘:; secured hereby whereupon the trustee shall lix the time and place ol sale, gn:;
g;enés;;c::r;su‘;i;z:uﬁremr by providing beneficiary u{;H’! lundsy with which to {:ol:;e thereol as ”'fi;' J‘.q"g';gsbuyﬁ I;‘_,;Vs ‘;"dsg';’;?d to foreclose this trust de

make such payment, beneficiary may, at its option, make payment thereol, " the nlu."i'.m;’ll':rm(vl:eetn;:(ee hay C;Jmme:ccd.lorz.closure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this tale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this  the default or ‘delaults. It the default consists of a failure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the sums sccured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
oty hereinbelore described, as well as the frantof, shall be bound 10 the 10t then be due had no default occurred. 40y other default that is capable of
same_extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall. at the option ol the beneficiary,  delaults, the person efecting the cure shall pay to the beneticiary all costs
render all sums secured by this frust deed immediately due and payable and  pnd expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . s , together with trustee’'s and attorney’s lees not ex ing the ts provided |
6. To pay all costs, fees and expenses of this trust including the cost by law. i
of title search as well as the other costs and expenses of the trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and )
in connection with or in enforcing this obligation and trustee’'s and attorney's place designated in the notice ol sale or the time to which said sale may H
fees actually incurred. : . . be postponed as provided by law. The trustee may sell said property either il
7. 7o appear in and delend any action or proceeding purporting 10 in one parcel or_in separate parcels and shall sell the parcel or parcels at |
atlect the security rights or powers of beneliciary or trustee: and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee |
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or ime

cluding evidence ol title and the beneliciary’s or trustec’s attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof

Cmoumt of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthtulness thereol. Any person, excluding the trustee, but including

R . having recorded liens subsequent 1o the interest of the trsfee in the frust
8. In the cvent that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

:
fixed by the trinl court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchas= at the sale. ?1
decree ol the trial court, grantor lturther agrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee 1
pellate court shall adjudge reasonable ns the beneliciary’s or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in- }
ney’s {ves on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustec’s i
It is mutually agreed that: atforney, (2) to the obligation sccured by the trust deed, (3) to all persons i
i

under the right of or cond v shali have the surplus, if any, to the fgrantor or o Ris successor in interest entitled to such
right, if it so elects. to require that all or any portion of the monies pavable surphus.

as compensation for such taking, which are in excess of the amourt required 18. Beneiiciary o se appoinf a SUCCEssOr Of succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or swors fo any frusies nam rv stacessor trustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appoinimie; and without conveyance (O the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, teustee, the latter shall be vested with ali title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgage tecords of the county or counfies in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

t any time and lrom time to time upon written reguest of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol tull reconvey for {lation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person for the pay of th {ebted trustee may trust or ol any action or procecding in which grantor, beneticiary or trustee
(a) consent o the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomney,. who is on octive member of the Oregon State Bar, o baonk, trust company
or savings and loan ossociation authorized to do business under the lows of Oregon or the United States, o title insurance company authorized o insure title 10 real

property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 456.505 to 655.5835.

| —
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The grantor covenartts and ’a'g‘rées tér-anér wfth-bt»he‘béﬁéf»ic_:iérv);'a‘__7 hose
1 described real property and has a valid, unencurm

fully seized in fee simple of said < bered title thereto

and that he will warrant and:fo;e{(er defend  the same-against all persons whomsoever.

|

It The grantor warrants that the roceeds of the loan represented b the above described is trust deed are:
mx,xxaxmxwx-xw&wxwwx&muﬁa&xmxixx&ix&x&dﬁvx%&@%&ix%

b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

binds all parties hereto, their heirs, legatees, devi:

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Inc
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the con

gender includes the feminine and the neuter, and the singular number includes the plural.

? IN WITNESS WHEREOF, said granto

This deed applies to, inures to the benefit of and

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not opplicable; if warranty {a) is applicable and the beneficidry is a creditor
as such word is defined in the T th-in-Lending Act and Regulation Z, the

b I s ad

“those claiming under him, that he is law-

sees. administrators, executors,
luding pledgee, of the contract
text so requires, the masculine

r has hereunto set his hand the day and year first above written.

; beneficiary . MUST comply with the Act and Regulati Y q
&1 disclosvres; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{43 the signer of the above is a corparation,
vse the form of acknowledgement opposite.}.

STATE OF OREGON,

8.

STATE OF OREGON, %
) County Of .......covieeionrericicciis -

KLAMATH

County of ....... 2 R s
instrument was qcknoWIedged before me on

Thi
.............. Aﬂ WAL D 1990 by i
LAWRENCE. ALLEN HALL. AND..ANN. HALL .

" EBRAL-W—EX!?HC for Or é;n Notary Public
I by 9 ) .
(sEa) &%ﬁm FnBuS;gR E%EN . My commission expires:

gon

This instrument was acknowledged before me on ............ceeo-

(SEAL)

By ‘%my mise ;glnss Egnﬂef’sé’ P ‘&__QQ—

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have baen poid.

al owner and holder of all indebtedness secured by the foregoing trust deed.
ou hereby ‘are directed, on payment fo you of any sums owing
'debted secured by said trust deed (w.

i

The undersigned is the log

trust déed have been fully paid and satistied. Y.
""" tatute, to cancel all evidences of in

d) ‘and to'reconvey, ‘without warranty,
econveyance and documents 0 L.l i

L herewith together with said trust.dee -to-the parties designated by the ten

estate now held by you under the same. Mail

DATED: ... ... el 195000

Beneliciary

Do not losa or destroy this Trust Deed OR THE NOTE which it secures. Both mus

All sums secured by said
to you under the terms of
hich are delivered to you
ms of said trust-deed the

t be dolivered to the trustes for cancellation befors reconveyonce will be m

ade.

TRUST DEED

(FORM No. 881) . e

LAND. ORE. .

OUNEY OF ceeveeemenseanemennes

S TEYENS-NESS LAW PUB.CO.. PORT|

certify that the within instrument

day

) POSITT  (- -
I — IR, Ry Y
FOR. P T
RECORDER'S USE ment /microfilm/rec
TR || . . Record of Mortgages
"""""" - B,;'e,';c;;,,; . . ) Witness my han
v e ‘ County affixed.

AFTER RECORDING RETURN'TO:

on

_or as fee/file/instru-

and seal of

SOUTH VALLEY STATE BANK
801 MAIN.STREET
KLAMATH! FALLS OR 97601
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EXHIBIT "B~
LEGAL DESCRIPTION

PARCEL 1:

A tract of land in the NWi/4 of the SW1/4 of Section 26, Township 33
South, Range 7 1/2 East of the Willamette Meridian, Klamath County,
Oregon, described as follows:

Beginning at a peint on the Basterly boundary of the right of way of
The Dalles-California Highway, according to the survey and
establishment of said highway as mada in 1932, said right of way being
199 feet in width, said point bein¢g located 50 feet Easterly and
opposite to Engineer’s Survey Station 1880 + 11.3, said point being
further located South 53 degrees 38’ East a distance of 1108.5 feet
from the West quarter corner of said Section 26, said point being
further located a distance of 52 feet Southerly from the South water
line of the Fort Creek Irrigation Canal and said point being further
1ocated at the intersection of the Easterly line of the said
palles-California Highway right of way with the Southerly line of the
proposed right of way of the rock quarry hauling road provided through
said legal subdivision for the purposes of construction of surfacing
for said highway; thence South 19 degrees 43’ East for 200 feet along
rhe said Easterly boundary of The Dalles-California Highway right of
way; thence North 70 degrees 17’ East for 20@ feet at right angles to
the last described course; thence North 19 degrees 43° West for 247.6
feet to a point on the Southerly boundary of the right of way of the
aforesaid rock gquarry hauling road; thence South 56 degrees 54’ West
for 205.6 feet along said rock gquarry hauling road boundary to the
point of beginning.

EXCEPT THEREFROM that portion lying Westerly of a line parallel with
and 8@ feet Basterly of the center line of the Crater L.ake Highway.

Tax Account No: 3307.V2600.00909
PARCEL 2:

The E1/2 SWl1l/4, Ww1l/2 W1l/2 SE1/4, Sl/Z N1/2 SE1/4NW1/4, SW1/4 SW1/4
NE1/4, S1/2 SEl/4 NWi/4 of Section 26, Township 33 South, Range 7 172
East of the Willamette Meridian, Klamath County, Oregon.

Tax Account No.: 3307 V260@ 00800

LAWRENCE ALLEN HALL
ANN HALL

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of Mountain Title Co. the 27th day
of April AD,19 90 at 2:20 o'clock ____PM., and duly recorded in Vol. _M90 .,
of Mortgages - on Page .

: Evelyn Biehn _ County Cletk
FEE $18.00 " By el 7 sl Pot O Lic




