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as Beneficiary, o
WITNESSETH:

evocably grants, batgains, sells and conveys to trustee in trust, with power O
County, Oregon, described as:

{ sale, the property

Grantor irr

SEE ATTACHED EXHIBIT "A" FOR 1BGAL DESCRIPTION

IS TRUST DEED IS AN ATI~INCLIUSIVE TRUST DEED AND IS EEING RECORDED INFERIOR TO A
CONTRACT IN FAVOR OF: LEWIS E. BRIGGS AND JULTA M. BRIGGS, affecting Parcel 1.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWENTY.-TWO ' THOUSAND - AND. NO/100=== e s e T
— =522, 000.00 — e e e R T Dollars, with_interest thereon according to the terms of a promissory \
note of even date Herewith, payable to peneticiary or order and made: by grantor, the tinal payment of principal and interest hereof, i “

not sooner paid, to be due and payable atn\aturltyofNOte ................. L2190 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shali become immediately due and payable.
To protect the security of this trust deed, grantor agrees: N
granting any easement Of creatingd any restriction thereon:

fc) join in any

1. To protect, preserve and maintain said property in good condition g af K H )
and repair; not to remove or demolish any building or improvement thereon; subordination or other qgrecment alfecting this deed or the lien or charfle e
thereal; (d) reconvey, without warranty, all or any part ol the properfs. The :
“person or persans

not to commit or permit any waste of said property’. ( 0
2. To complete or restore promptly and in and workmanlike grantee in any reconveyance majy be described as the
building or improvement which may be constructed, damaged or ltegally entitled thereto, and the recitals therein of any matters or facts shall
red therelor. be conclusive, proot ol the truthiulness thercol. Trustee’'s fees for any of the

sulations, cov (s, condi- services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may at any

.. £

tions and restrictions allecting said property: if the beneliciary so requests, 10 R

ons., ing such financing statements pursuant {o the Unilorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial ‘Code as the bencliciary. tay require and to pay for liling same in the pointed by a courl, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost 'of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by. tiling ofticers or searching - adencies as may be deemed desirable by the erty or.any part thereof, in its own name sue 0T otherwise collect the rents,
beneliciary. =~ 7 issues and prolits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now ‘or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

manner any :
destroyed thereon, und pay when due all costs incur!
3. To comply with all laws, ordi r

may Ir time to time require, in ticiary may determine.
of said property, the

and such other hazards as the beneliciagy.

an amount not less than $. msur%le . NE e written in 11. The entering upon and taking possession

pani ptable to the benel, y, with loss payable to the latter; all collection of such renfs, jssues and prolits. or the proceeds of tire and other

policies of insurance shal! be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the i

s if the grantor shall lail .or any reasont to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or i
ault hereunder or invalidate any act done E

¢ least lifteen days prior to the _cxpl'm- waive any default or notice ol def.
taced on said buildings, pursuant to such notice.

deliver said policies 1o the beneliciary a i
12. Upon delault by grantor in payment of any indebtedness secured \

tion ol any policy of insurance now of hereaiter pi

.the beneliciary may _procure the smnc at Ar'anlur's oxprnsc..'l'hc amount

¢ d under any lire ot other insurance policy may be applied by beneli- percby or in his perlormance ol any agreement hereunder, time being of the

wiary upon any € ne H b order as beneficiary  essence with respect to such payment and/or perlormance, the beneliciary may

may determine, of at option ol beneliciary the entire ar.nau.nt so collected, or declare all sums secured hereby immediately due and payable. In such an
ntor. Such application or release shall event the beneliciary af his election may P! i

i ‘0 foreclose this trust deed by

any part thereof, may be released to gra ’ ]
not cure of waive any default or notice of default hereunder or invalidate any in equity as a ‘mortgage or oot the trustee 0 :
act done pursuant 10 such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or 1 R
5. To keep said premiscs frec from construction Jiens and to pay all remedy, either at law or in equity, which the, beneficiary may have. In the event g
es that may be Jevied or assessed upon or the beneliciary elects A
be recorded his written notice of default

taxes, assessments and other charg
part of such taxes, assessments and other the trustce “hall execute and cause 10 ) delar
i al property to satisly the obligation

oty deliver receipts therefor” and his election 1o S<Hl the said described real
nt of any taxes, assoss- - gecured hereby whereupon the trustee <hall lix the time and place of sale, give

against said properly belore any
chardes become past due or delinquent and

to bheneliciary; should the grantor fail to make payme >

ments, insurance premiums, lieny ar other charges ”."'""bl" by grantor, Jcither notive thereol as then required by law and proceed fo Joreclose this trust deed

by direct payment or by _va.dmg beneliciary L with Iunds with which fto in the manner provided in ORS §6.735 to §6.795.

make such payment, beneliciary may. at its option, make payment thereol, 13. After the trustee hax commenced foreclosure by advertisement and

and the amount so_paid, with interest af the rate sef forth in the note secured:  gale, and at any time prior to 5 days belore the date the trustee conducts the

hereby. together with the obligations described in paragraphs 6 and 7 ol this Sale, the grantor or any other person so privileged by ORS 86.753, may cure
ult consists of a tailure to pay, when due,

trust deed, shall be added to and become a part of the debt secured by this the delauit or delaults. 11 the deta
trust deed, without waiver of any rights arisind from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereol and for such payments, with interest 28 ‘aforesaid, the prop- ~ entire amount due at the time of the cure other than such portion as woull
erty hercinbetore described, as well as the grantor, shall be bound fo the not then be due had no default occurred. Any other default that is capable of
same extent .that they are bound for. the payment of the obligation herein  peing cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or A HH i the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
a_breach of this trust deed. . . . together with trustee’'s and atiorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale <hall be held on the date and at the time and
in connection with or in enforcing ¢this obligation and trustee’s and attorney's tace designated in the notice of sale or the time to which said sale may
fees actually incurred. E i The trustee may sell said properly either
7. Ta appear in and detend i ‘and shall sell the parcel or parcels at
yable at the time of sale. Trustee
ired by law conveying
express or im-

to foreclose by advertisement and sale, the l?cncliciary or \
H
|
'\

constitute
6.

any action or proceeding purportind to in one parcel or in separate parcels
r { peneliciary or trustee; and in any suit,  auction (o the highcst bidder for cash. pa

eding in which the beneliciary of \rustee may appear, including Shall deliver to the purchaser its deed in lorm as requ
for the foreclosure of this deed. to pay all costs and expenses, In- the property SO sold, but without any covenant or warranty,

itals in the deed ol any matters of fact shall be conclusive proof

any suit

! clu’ding evidence ol title and the bengh’cim_'y’s or truslcc's'attorm‘y's fees; the plied. The reci

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including

1 fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

] docree of the trial court, grantor lurther agirces to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

\ pellate court shall adjudge reasonable as the Leneficiary's or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in- !
ney's fees on such appeal. cluding th(c"compczsaﬁzr"n of the trustee L:'md a n»ason;btls ch:.;lme b)-"!rusree's '!

: . attorney, (2) to the o igation secured by, the trust deed, (3) to a ersons

It is mutually agreed that.. . having recorded liens subsequent to the interest of the trustee in tbg trust i

8. In the event that any portion or all of said property shall be taken deed as their inferests may appear in the order of their priority and 74) the
under the right of t do r ' _benek y shall have the sueplus, il any, (o the srantor or 1o his andessor in interest entitled to such i
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary muty from tuwes i cime appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarilypaid or sors to any frustee nanied herein or (G any stccessar frustee appointed here-
incurred by gdrantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance (o the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred

{ both in_the trial and appeliate courts, necessarily paid or incurred by bene- upon any frustee herein numed of appointed hercander, Each such appointment

\,\ ticiary in such proceedings, and the balance applicd upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.

11 secured hereby; and grantor agrees, at its own expense, {0 take such actions which, when recorded in the mortgade records ol the counfy or counties in

\\ and execute such instruments as shall be necessary In obtaining such com- which the property is situated. shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trusfee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trustec is nof
endorsement (in case of {ull reconvey or ilation), without allecting obligated to notify any parly hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, truste¢ may trust or of any action or proceeding in which grantor, beneliciary or trustee

less such action or proceeding is brought by trustee.

plat of said property; (b) join in . shall be & party unl

NOTE: The Trust Deed Act provides that the trustee hereunder must.be either an attorney, who -is an active member of the Oregon State Bar, o bank, trust company
the United States, o title insurance company authorized to insure title to real

\ (a) consent to the making ol any map orf
ot an escrow ogent licensed under ORS 496.505 to 696.585.

horized to do business under the lows of Qregon of
affiliotes, agents ot branches, the United Steles or any agency thereof,

i ar savings and loan association aut
l propenty of this stote, its subsidiaries,

S _________-—————-—-—._.————-—.________.-.___—-—-——-—“




e

The grantor covenarts and agrees to and W_'.th thg»bene}f_if;‘_iary

furlIy'seized in fee

p——

and Vtho;e_gl»ai_mring under him, that he is law;

simple of said described real property and hos a valid, unencumbered title thereto

and that he will warrant and forever defend the same against, all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, famti

ly or household purposes (see Important Notice below),

(b) for an organization, of (even if grantor is a natural person) are for business of commercial purposes.

inures to the benefit ot and binds all parties hereto,

rs and assigns.

This deed applies to,
personal represenfatives. StICCesso

their heirs,
The term beneliciary shall mean the holder and owner, including pledgee,

devisees, administrators. execufors,
of the contract

legatees,

secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context SO requires, the masculine

gender jncludes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

e

* IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty (o) of {b} is
not applicoble; i warranty 5 d the beneficiary is a creditor
as such word is defined in d Regulation Z, the
beneficiary MUST ¢ by making required
disclosures; for this pui 1319, or equivalent.
1f compliance with the Act is not required,

{1f the signer of the cbove is @ corporation,
the form of udulowlodgemn! oppnllln.)
.

E_oxggqr_v,\ STATE OF OREGON,

e County of
t\y&s‘acknowledged before me on

This instrument was ackn

Notary Pu.blic for‘bteg;r;

73 5= 73

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been poid.

, Trustee

The undersigned is the legal owner and holder ot all indebtedness

trust deed have been tully paid and‘s'a»t‘i;f_ied. You hereby are dircqted,

on payment to

said trust deed or pursuant to statute,

herewith together with said trust deed) and to reconvey, without warranty,

s
("'”'"""‘ eI T

De not lose oF destroy this Trust Deed OR THE NOTYE which it sacures. Both must be deliverad to the trus

TRUST DEED

STEVENS-NE3S LAW PUB. CO-. PORTLAND. ORE. .

SPACE RESERVED
FOR

_ RECORDER'S USE
Beneticiary

R RECORDING RETURN TO. . o
C PRSP

Notary Public for Giegon T

secured by the foregoing trust deed. Alf

to cam‘:gl_' pl!rrevidencés ot indebtedness secured by said trust deed (which

-to ‘the parties designated by the

grantor has hereunto set his hand the day and year first above written.

(SEAL)

3ums secured by said
{ any sums owing to you under the terms of
are delivered to you
terms of said trust deed the

estate now held by you under the same. Mail reconveyunée'and documents to .- ISR

“Geneficiary

1ea for concellotion before reconveyante will be made-

certify that t
ived for record

o.

_orasfee/ file/instru-
ption No.
Record of M ortgagedol said County.
Witness my haad and seal of
County affixed.

\\

{
|

\
\




EXHIBIT "A"

7366

PARCEL 1:

Lots S and 6, Block 105, KLAMATH FALLS FOREST ESTATES HIGHWAY 66
UNIT, PLAT #4, in the County of Klamath, State of Oregon.

Tax Acct. No.: 36 - 3711-3540-2500 Key No.: 401434
Tax #Acct. No.: 36 - 3711-3540-2600 Key No.: 401443

PARCEL 2:

Lot 15, Block 100, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
PLAT #4, in the County of Klamath, State of Oregon.

Tax Acct. No.: 36 - 3711-26D0-1100 Key No.: 395414

"ATL. INCLUSIVE TRUST DEED" AND IS INFERIOR

THIS TRUST DEED IS AN
JULIA M. BRIGGS,

70 A CONTRACT IN FAVOR .

affecting Parcel 1 WHICH SECURES THE PAYMENT
MENTIONED. BENEFICIARY HEREIN AGREES TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SAID PREVIOUS LOAN IN FAVOR OF THE
BENEFICIARYS AS SET OUT ABOVE, AND WILL SAVE TRUSTORS HEREIN
RONALD E. JOHNSON and LAURA J. JOHNSON, husband and wife,
HARMLLESS THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT
IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR LOAN, TRUSTOR HEREIN
MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY
TRUSTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO
BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at:request of _____AsagLTitle Co. the 27th day
of April AD.,19_90 at_3:48 o'clock PM., and duly recorded in Vol. MS0 .

of Mortgages onPage 7964 .
Evelyn Biehn ~ County Clerk
$18.00 : By X2 qredent AUrliraal &io
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