SETRUST DEED made th:s

....... LESLIE“ANN.SHERRI [.,--GREGORY. CLAY
AND PROTECTED. PERSONS

as Grantor, .. WILLIAM P.. BRANDSNESS

SOUTH VALLEY STATE BANK.........

as Beneficiary,

WITNESSETH ;
Grantor irrevocably grants, bargams, sells and conveys to trustee in trust wrth power of saIe, the property
) in:ZKLAMATH County, Oregon, described as: - -
; THE N1/2 N1/2 S1/2 SWl1/4, _N1/2: :SW1/4, S1/2 S1/2 NW1/4 AND 51/2 N1/2 51/2 Nw1/4 OF
ggCT_Ir(Y)N ggEggﬁNSHIP 32 SOUTH RANGE 7 EAST OF ‘THE, NILLAMETTE MERIDIAN KLAMATH
UN

THE. SW174 ‘OF ‘SECTION: z,nréwngulg_33“souru,,RANﬁg;7*EAsrjo#,THE,wILLAMETTE”MERIDIAN,
KLAMATH COUNTY, OREGON S L ) o

B || THE NE1/4.0F SECTION .9, TOWNSHIP..33 ;SOUTH, RANGE.7.EAST.OF THE WILLAMETTE MERIDIAN,
B || KLAMATH COUNTY, OREGON. e

TAX ACCOUNT NO: 3207 03400 00200
3307 00900 00100
3307 00200 00700

together with all and singular the t ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

: ONE HUNDRED SIXTY THOUSAND

agreement of grantor herein contained and payment of the

AND.:ND/100 Jif-----------(slso 000

= ""Dollars, Wrth mteresf tbereon according to the terms of a promissory
note of even date herethh payable to benehcrary r order and made’ by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable SEPTEMBER 22 ,1990NITH RIEHTS TO FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, copveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of-the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this instrument,. irrespective of the maturity dates expressed ‘therein, or
herein, shall become rmmedlately due and payable. - } . X -

To protect the security of this trust deed, grantor agree

'90 APR 30 AHIL 07

1. To protect, preserve and mamlam sand propexty in fiti ny or creating any restriction zhereon. (c) join in any
and repair;-nat to. remove or.d _any p - thereon; subordmallon or other agreement atfecting this deed or the lien or charge -
not to commit or permit any waste of said pmpeny_ thereol; (d) recomey, wnhou! warranty, all or any part ol xhe property. The

2. To complete or restore promptly and in good and workmanlike ° ‘.§rantee reconVepance may be described as the ‘‘pérsom_or persoris |
manner any building or improvement which may be constructed, damaged or legally enm‘led thereto,”" and the recitals there:n of any matters or. Tacts ‘shall
destroyed thereon, and pay when due a" costs incurred ghe,elor_ be _conclusive proof_of the truthiuiness thereof. Trustee's fees lor any of the

. To comply with all laws, or condi- serv:ces mentioned in this paragraph shall be not less than $5.
tions_and restrictions afiecting sa:d property; it the benelxcmry 50 requests, to - - "10. Upon- any.default by grantor hereunder, beneficiary may at any
join in such ti ts pursuant to the Uniform Commer- hme without notice, pither in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for liling same in the 'pomted by. a court, and without regard to the adequacy of _any security for
proper public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby ‘secured, cnter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed dosirable by “the erty or.any-part thercol, in its own name sue or otherwive enilect the rents,
benelrcmry issues- and ‘prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less-costs. and. expenses. of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire- * ney’s-lees upon' any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary mﬂ from time to time require, -in llcmry may ‘determine,

an amount not less than §. .., written in: 11.'The entering upon and taking possession of said property, the
compames nccepra.ble to the . Wi sa: payable to ‘the lattfer; all oollechon ‘of such’ rents; issues and profits, or the proceeds of tire and other
policies of insurance shal’ be delivered to the beneficiary as soon as: insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to ‘property, and the application or release thereof as aforesaid. shall not cure or

. deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion o} any policy ol insurance now or herealter placed on sald buildings, pursuant to.such notice.
the ' beneliciary may procure the same at grantor's expense. The amount: 12. Upon.delault b of any indebted

in pay secured
hereby or in hxs performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all' sums secured hereby  immediately due and payable. In
event the beneliciary_at. his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determnine,. or. at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such nouce.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and. other charges that may be-levied or assessed upon or
against_said property belore any part of such taxes, assessments and Othet . 4o trustee shall execute and cause to be recorded his written notice of default
chasges become past due or delinquent and promptly ‘déliver receipts ‘therefor” and his election to sell the said described reai property fo satisty the obligation
to benebcrary. should -the grantor fail to make:payment of any taxes, assess-: . secured hereby whereupon the trustec shall fix the time and placs of sale, give
ments, insurance premiums, liens or other charges: payable . by grantor,. either. notrce thereof as then required by law and proceed to loreclose this trust deed
by direct. payment or by providing beneliciary with funds’ with which fo. ;'pe manfer provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option,’ rnake ‘Payment_thereof, 13. Alter the trustee has commenced {oreclosure by advertisement and
and the amount-'s6 paid, with interest at the rate set forth in‘the noté secured ~ o1 and at any time prior to 5 days before the date the trustee conducts the
hereby, her with the oblj in paragraphs 6 and 7 of this 1.’ the grantor or any other person so privileged by ORS 86.753, may cuze
trust deed, shall be added to and become a part of the debt secured by this the default or It the d. of a failure to pay, when due,

trust deed, without waiver of any rights ansmg from breach of any of the sums . secured. by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest: as aloresaid, the prop- - entire amount-due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for.the payment ol the obligation herein being :cured may. be cured by tendering the performance required under the
described, and all such pay shall be i ly die and payable with- obligation. or. trust_deed. In any case, in addition 1o curing the delault or
out notice, and the nonpayment thereof shall, at the*option of ths bensficiary, - 'defaults,’ the ‘person_eflecting the cure shall pay to the beneficiary all costs
i render all sums secured by this trust.deed. :mmedrately due and:payable‘and.’ .4 expenses” actua"y incurred in enlorcmg the oblxg.shan of the trust deed

constitute a breach of this trust deed. s and attorney’s fees no the

*To pay all costs, fees and expenses of !hxs trust mcludmg the cast It,oygfg::’ with trustees. y's fees not b
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcmg this obligation and. trustee’s and anorneys place designated in the notice of sale or the time to which said sale may
tees actually incurred. .. be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend - any’ actiofr or proceéding’ purportmg 10 " 'in"one parcel ‘or_in separate parcéls and shall sell the parcel or parcels at
aflect the security rights or powers of benelficiary ior, trustee; and .in any suit, .. - auction'to.the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, expresz or im-
| cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied. 1‘1’,, recitals in the deed of any mattess of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including

i fixed by the trial court and in the event of an appeal from any jud, the and b at the sale.
decree of the trial court, grantor lurther agrees fo pay such sum as the ap- 15. When trustee sel]s pursuanl to the powers provided herein, trustee
pellate court shall adjudge r as the y’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the experses of sale, in-
i ney’'s Ices on such appcal. cluding the compensation of the trustee and a reasonable charfe Er trostee’s :
: 1t is mutually agreed that: attorney. (2) to the obligation secured by the trust deed. (3} > 231 persons H

having recorded liens subsequent 10 1he interest of the trustee in the srust
8. In the event that any POY"O" or all of S‘Hd P’°P¢ffy :ﬁﬂ" be taken deed as their inferests may appexr in the order of their priocity and (4) the

under the right of all have the surplus, if any, to the grantor oc 2o Ais suwCrssor in interest entitled to such
right, it it so elects, to require that all or any portion of rhe monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneficiary may irom time to time app a
to pay all r costs, and a y paid or sors to any trustee named herein or 10 any successor Irustee .Ippcmlrd here
incurred by in such pr di shall be Pﬂ'd to b'-'"d‘C‘ﬂfY and under. Upon such appointment, and without comvevance to the successor
applied by it lirst upon any ble costs and exp and attorney’s fees, trustee, the latter shall be vested with all title, powers and dutres conferred
th in the trial and y paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
! liciary in such proceedmgs, and the balance apphad wpon, the -indebtedness . _and substitution shall be made by written instrument executed by beneficiary,
secured "hereby; and grantor “agrees,” af its own - expénse; 10" take such actions’ - which) when* recorded in ‘the mortgage records of the county or counties
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proaf of proper appointment
pensation, promptly upon benehcxarys request, of tke suctr\sor trustee.

9. At any time and from time to time upon written request of bene- Tru:tee accepts this trust when this deed. duly executed and
hc:ary payment of its fees and presentation of tIns deed and .the note for admowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull 1 for ), without affecting obligated ‘to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the m.akmg of . any map or plat o[ s.ud proeerty, (b)‘}om m »shall be. a p:uty unless such

actron or proceedmg is brought by trustee.

NOTE: The Trust Deed’ Act p'omdes fbct rhe trustee hereunder st b sither “an’ “aftorney: ‘whe is an’ aaive member.'of the Oregon’ Stote Bar, benk, trust company
or savings and loan -to vnder the laws of Oregon or the United States, o title insuronze company aut hcnzed 1o insure iitle to rec!
property of this state, its subsnd-cnes, affiliates, cgems or branches, the United States or any ogency thereof, or on escrow cgent licensed under ORS 655305 10 454,585,




Y arid_ those’claiming t under hzm, hvat he s Iaw-

The grantor covenarnts '@

ful‘ly-sexzed m fee sxmpIe of saxd des

{
i
,\ and that he WxII wartantra

X B MIOKXK

Thxs deed apphes to, xnures ‘to
personal representatxves, successors an
seaxred hereby, whether ‘or riot named as'a’

he

has.a valx A unencumbered txtIe thereto. .

persons; whom§oever.

The grantor warrants that the proceeds of the loan réﬁte’sedtéd by the ab;ve Vdescribéd' 'ndte and this trust deed are:
XIXWX:XX:&)&W&XK&KX pEFATA LS AX

§.% 30
(b) for an orgamzatwn, or ( even if gmntor is a natural person) are ior busmess or commercial purposes.

ties bereto, their- heirs; legat devisees, ad ators, executors,
shall mean the . holder-and owner, including pledéee, of the contract
construmg this. deed and. whenever the confext so requires, the masculine

the feminine and the neuter,

r a u.e plural.

R IN WI TNESS WHEREOF sard grantot has hereunto set hxs hand the day and year first above written.

Tic ticabl

not_opp y. {0} is apP

' and the benefici

- IMPORTANT NO‘I‘ICE Delete; by Immg nuf wh-chever wurrunty (o) or (b) is
l isa creditor

z, lhe

as such.word is defined in the Truth in-Lending Act and R

beneficiary MUST comply with the Act and Regulation by

1f compliance with the Act is not required, d:sregcrd ﬁns notice.

{If the signer ‘of the above is o corporalion,
use the form of acknowledgement opposite.)

STATE OF OREGON, )
.. ) ss.
County of .. R . S ]
This mstrument was acknowledged before me on

e 19

‘(SEAL)

My commission expires:

disclosures; for this purpose use Stevens-Ness Form No. 1319, or e_qu:valenl

Notary Public for Oregon”

(la,mf Z
CONSERVATORS FOR THE ESTATE OF LESLIE ANN
‘SHERRIL‘L,‘“.GREGORY CLAY SHERRILL AND BRIAN

DANIEL . SHERRILL, MINORS AND PROTECTED PERSO
STATE OF OREGON, )

County of
This mstmment was acknowledged before me on

19.90, by TER_R,Y, HERRILL AND_JANET R
"FOR_THE

7 neaust FOR FULL uecouvsvmcs
s To.be veed only. when: abligations hove been paid.

3

veey,
.
o

\
\‘5‘...“

secu ed by the foregomg trust deed. All sums ua.;red*by‘ sa:d

The unders:gned is the legal owner and

“sdid  frast, déed ‘or pursuant’ ‘to’ stardte,
bgrethh together with said. trust ‘'de d) and: fo

estate no'v held by you inder the same:’

4rast deed have been. “fully pmd ‘and satzshed You hzrabyv f
3 cel A

you of any sums owing to yod" under the fermis “of
trust deed (which are delrvered fo you
the terms of said tmst deed the

Bemehicary T

befors

i AFTER. RECORDING REfURN TOr

SOUTH VALLEY STATE BANK °
801
97601

| KLAMATH im_ks OR

‘SPACE RESERVED

STATE OF OREGON
_ . County of Kiamath .
0 certify ‘that the within instrument
was received for record ot the30th_day
. of Aprll 19__20

88.

in book/ reel/ volume e No. "M90____on

page . 197D - or as fee/tilefinstru-

. ment/nucroidm/ reception No. Jla1zz,

Record of Mortgages of said County- . -

. Witness my hand and - seal of
Coun.y affxxed

.M.Eszelyn-ﬁi.e.hn,..ﬂomxny m_ea:k..

i
i
I
|




