&s ‘Trustee, and

as Beneficiary,

AR f  WITNESSETH: -+ . :
.Gi;gﬁt_pt ;_i_it’eyo@:‘ably :grants,,barggins, sells and conveys to trustee in- trust, with power of sale, the property
L. ....County, Oregon, described as:. ) y . :

Kiamath.

‘the office of the~County Clerk of Klamath County, Oregon.
“Tax Account’No. '3809-35CC-400 BEERE T PR

Lot 21 of.NEW,DEAL TRACTS, according to the official plat thereof on file in

goga_thg_r with . all and sing ] me [heredite nts. a urtenar _and .all other. rights_thereunto belonging or in anywise
now or. herealter appertaining, f and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. " ° S - ; iR T O : B . g

“FOR THE PURPOSE : OF . SECURING~PERFORMANCE of ‘éach agréeniont ‘of grantor herein contained and payment of the

&m of “TWENTY.-NINE-THOUSAND: AND‘NO/100m===m> . -
= ,

3. (329,000,002 - - oo - ~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
er..terms

w=tiot sconer paid, to be due and payable _....PE: : f note. ..o 19,
The date of maturity of the debt secured by this inst: e date, stated above, on which the final installment of said note
ﬁ)ecomes due and payable. K f

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property: in good di & g any or creating any restriction thereon; (c) join in any

0t “fo Tt srrolis iy 'b;,;]d,',',g"b,'*,',’,,25‘,6,,'5,‘,',‘@',;;"(h-é;éb,i;ﬁ-“mbordmauon ‘or~other “agreement” affecting this deed or the lien or charfe
ew§not to commit or permit any waste of said. property. thereof; (d) reconvey, without warranty, all or any part of tha property. The
o . To complete or- restore:promptly and in and ‘workmanlike . grantee_in any reconveyance may be described as the ‘person or persons
o , any ilding or impr _which may be constructed, damaged or legally entitl thereto,” and the recitals there'n of any matters or lacts shall
. destroyed thereon, and. pay when due all 'gosts incurred g}!e,e{c,,. : be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

& and répair; ot fo remove or demoli

O A L T P S 03

3. To comply ‘with all"laws, or

/i ents. pursuant to.the Unilorm Commer-
Code-as the beneliciary may require and to pay. for filing same in-the

& ¥ proper public oftice or ollices, as well.as the cost of all lien searches made

by filing officers or searching agencies as may be "deerned desirable by the
beneticiary. ) N

.y 1 .

. To. p and I ly insurance on the buildings
n:: or ':xeré’&:iterh :recéed an'hlhe said premises against loss or damage by fire
& such other hazards as’ iciary-qmay. from time to time require, in
an amount not less than seftffi \féfue . written in

i ble .to the ticiary, with- loss. payable..to..the latter; all
policies of insurance shall be delivered (o the beneficiary as soon as insured;
if the. grantor shall-fail for.any reason to procure any such insurance and to
deliver said policies to the beéneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said -buildings,
the beneficiary - may " procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or .at, option. ol beneliciary the entire amount so collected, or
any_part_thereol, may be.rel d to' g . Such application or release shall
not ‘cure or waive any delault or notice of default hereunder. or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and cther charges that may. be levied or assessed upon or
against -said property before” an part - of :such laxes, “assessments and other
charges bécome past ‘due or delinquent and “promptly-deiiver: receipts”therefor’
to beneficiary; should the. grantor. fail-to make; payment:of ‘any-taxes, assess~
ments, insurance premiurns, liens or. other. chardes payable.by. grantor, either
by direct, payment or by providing. beneliciary | with funds _with ch _to
make “such payment,” beneficiary may,> at ‘its ‘option,” make: payment thereof,’*
and. the-amount- so paid, with’interest .at. the.rate set:lforth in'the note secared *
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a. part of the debt secured. by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and. for such:payments; with interest as, aforesaid,; the " pi
erty hereinbelore "described, as well as  the “grantor,’shall be bound to
same extent that they are bound for the pay! ..of  the obligati
described, and all such’ payments shall be immiediatelydue and payable with:
out notice, and the nonpayment thereof shall, at the ‘option ol the' beneliciary;
render. all -sums secured: by this .trust. deed. i diately:due and.-payable -and -
constitute a breach of.this trust deed. . .. . . il PPaE y .

6. ‘To pay ‘all costs, fees and expenses of 1his trust including "the’ cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s a
fees actually incurred.’. .”’ ;

7.-To appear in and: defend any. acl Lol
akHect the.security rights or.powers ol beneliciary or trustee; and in any. suit, -
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or frustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i ¢ de in or d P beneiiciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any r ble costs and exp and attorney’s fees,
both in_the trial and appellate courts, ily paid or incurred by bene-
ficiary in such p dings, and the_ bal lied upon_the indebted. -

Y

X : 7 - condi- -, j3ervices mentioned in this paragraph shall be not less than 85
~. tions and restrictions” allecting 'said property; il the benéliciary so requests, to
:,ioin in’ ing such 1 ] e

cial

; 10. Upon any delault by grantor hereunder, beneliciary may ai any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othenwvise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less'costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

- Hciary may determine.

11. The entering upon and taking possession of said property, the

.:collection ol;.stgch:—nnls, issues and prolits, or the proceeds of fire and other

or awards for any taking or damage of the

P or P
.property, and the application or release thercol as aloresaid, shall not cure or

waive any default or notice ol detault hereunder or invalidate any act done

. pursuant fo such nofice.

737 +12) Upon delfault by in pay of any indebted: secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed tc foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee I execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, dive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

.. 13. Atter the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Tf.the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

...'éntire .amount ‘due at.the time of the cure other than such portion as would

not then be due had no default occurred. Any other default that is capable of
being . cured may. be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults; the ‘person effecting the cure shall pay to the beneticiary all costs
and. expenses ‘actually- incurred in enforcing the oblijation of the trust deed
«,Logilher with frustee’s and attorney's lees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
~place designated_ in .the notice of sale or the time to which said sale may
be ‘postponed -as" provided by law. The trustee may sell said property either

'jri one parcel ‘or_in separate parcels and shall sell the parcel or parcels at

v-auction (o the highest- bidder for cash, payable at the time of sale. Trustee

shall deliver to the. purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. n such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hercunder. Each such ngpointmenr

secured ‘hereby; and grantor agrees,”at-its. own’ erpense; -to- take such actions*’

and execute -such- instruments- as. shall be_necessary in obtaining such com-
ton, “p ptly upon beneliciary’s request,
9. At. any time.and..from time.{o time upon writien request of bene-.-
ticiary, payment of its fees’and 'presentation of this deed and the note for '
lation). with Heet

1 be. made by writfen instrument execufed by encliciary.
which the property is shall be
of the successor trustee. .
i ... 17. Trustee . accepts this trust when this deed, duly executed and
‘ack_nowledged'x's ‘made: a ‘public record as provided by law. Trustes is not

.and
* which, when recorded in "’3 martdage records ol the county or cousnties in

e proof of proper appointment

endorsement - (in case of lull r oy a for W
the liability of any person for the pay of ‘the’ indebled:

; trustee inay
(a) consent to_the making ol any map or._plat-of said_property;, (b)._join in

d. to notily .any. party hereto of pending sale undes any_other deed of
tiust or of any.action or proceeding in which grantor, Bbenefxciary or. trustee
shall be n parl  .unless .such action or proceeding is brought by trustee.

MOTE: Tha Trust Deed “Act blr'dvliaai';ihq’r"gh‘d:ffdsl h_a'reundve"r must-ba alihér ‘on “oltrmey,: Who ‘i’ on*dctive ‘member. of the Oregon State Bar, o bank, Trust company

or savings ond loan

under tha lows of Oregon. or the United States, o Htle insurance company authorized 10 insuro title to real

o do t
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or aay agency |he1eo‘. or an escrow ogent licensed under ORS 696.505 to 896.595.




Wxth the'beneﬁmary and those cIaxmmg under htm, that he is Iaw-

nd has a'v. Itd iuiéncumbered title, thereto "EXCEPT for

The grantor warrants that the. proceeds of the loan representéd by- t;he ai)ove described note and this trust deed are:

(a)* primarily for grantor's personal, family or- household purposes (see Important Notice below
wmmwmmzmm&ﬁ&ﬂ

This deed applies . to, inures ‘fo' the neneilt ol and bmda aIl parnes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term:beneficiary shall mean the holder and owner, including pledgee, of the contract
semred hereby, whether or not named as a beneficiary hereir’ In oonstrumg this deed and whenever the confext so requires, the masculine
& the feminine and the ter, and'the singul. tludes the plural.

IN wI TNESS WHEREOF saxd gtantor has hereunto set I'us hand the day and year first above written.

....... ey . Wbadie .

~ Mary Wood_ard

*. IMPORTANT NOTICE. Delﬂe Hnin out, whichov-r wurmnfy (a) or (b) ‘is
not’ ‘i v splicable and the ben iciary Is o’ ‘creditor
as such;ward .is defi md ln the Tru'h-In-londIng ‘At ‘dnd Reg gulation Z, the

ficiary  MUST- ply with the-Act und chuluﬁon by: muklng quired
disclosures; for this pi P use Stey Form No.:1319,'0

-
[2)

(If thoilign-r of the above is @ :orporuﬂun, e
vse ﬂu form al udm wlcdscmu\! cppulh ]

VS'ZZATE,“ pi-'» ogquz_v,_‘ Lo

" County of i_iﬂKl'ama'fH :

.+ “This instr
B \{/,)Io 1940‘ 5
}Mary...E. s ljoqdard

Natary Pubhc ior Oregon

(SEAL)
M y comz:msswn expires:
L ) lEQUEiT FOR FULL RECONVEYANCE
,..,. ) . T L o ‘l’o b- md enly wﬁm obllgc"om hun been paid.
.- Jo: o et ey, TTUSHER
r:} 4 . v Do an e oy i g g ‘. PP T, . . . - - . - -
The undersigned is the legal owrier and holder of’all ifidébtéd. secured by the loregoing trust deed. ANl sums secured by said

trust deed hnve been luIIy ‘paid and aatxs!xed You:hereby are dxtected on payment to'you of any sums owing to you under the terms of
. s secured by said trust deed ( which are delivered to you
‘the partxes demgnated by the terms of said trust deed the

ea&:te ‘now held by you unaer the same Mml recc;;xve);ance and di
DATED.- . : .19
Beneficiary T
De not lose er destrey this Twslkvliod_o-!'i‘;l"ﬂii‘NOTE which it secures. Vl’nlb ;iu'm‘bo d-llvnn‘d‘ to th; gﬁnl;c'for lation before y will be made.
TRUST DEED .STATE OF OREGON, “
- {FORM; No.- m. - : County of-, .Kl_m_nath -
lYEVINS-NEI! LAW PUB. CO PORTLAND ORE. I Oerﬁfy that the With,-n instmment
was received for record on the 30th . day
Mary E. WoodardA o of April 19.90.,

969 Hill Rd. e at .. . o'clock ..AM., and recorded

...Klamath Falls > OR"gigg?‘" SPACE RESERVED in book/reel/volume No. ..}M90. on

CLFORT - page 8031 or as fee/file/instru--

The Estate! Of Russell S' RECORDER'S USE™ .~ ment/microfilm/reception No...14202..,
( E—Wsaruer ; ' o Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

....Evelyn.Biehn, County.Clerk..

NAME « TITLE

Lo ByQandene i beadlibe
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MOUNTAIN TITLE COMPANY
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