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24thday of ..o
Sharon E. Miles

THIS TRUST DEED, made this
John L. Miles and

..l Hushand and Wife.

United Stéies. ’és‘beneﬁciéry:

- F’a g

90

i 21990 between

.20 7., as grantor, William Sisemore, as trustee, and

\MATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

e e o " UWITNESSETH:

. - The, grantor irrevocably. grants, Bﬁrgéins. sells
. Klamath.. County, Oregon, described as:

and conveys to the trustee, in trust, with power of sals, the property in

A tract of land situated in the ‘South half of the Northwest Quarter of Section 5, Township

39 South, Range 9 East of the Willamette Meridian, and

follows:

BEGINNING at an
which marks the
said Section 53

more particularly described as

iron pin qua::ed'f'South'lg_ZQ,‘Q feet and- East 1125.8 feet from the irom pin
Southwest -corner of the Northwest Quarter of the Northwest Quarter of
“thefice East 120.0 feet to an iron pin; thence South 100.0 feet to an iron pin;

thence West 120.0 ‘feet to an iron pin; thence North 100.0 feet; more or less, to the POINT

OF .BEGINNING.
Acct. #3909-5BC-4200

Key #531990

Crantor»?s~vpéffqrman't;¢;nn&érfthis trust deed and the note it secures may not be assigned
to or be assumed by another party.: In the event: of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging. to,- derived -from or in anywise apperfaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conaiﬁcﬁing;‘"‘i-efrigaraﬁ'né,' watering and . irrigation apparatus, equipment and fixtures, together with all awnings. venatian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances .now or hereafter installed in or used in connection

[ I

with-the above “described  premises, including all interest thsrein which the grantor has or may h
" performance of each -“agreement of the grantor herein contsined and the payment of the sum of

SR P tROUS AN T v
unSreSm n&---»no-"cent-s——

{$. - ...} Dollars, with interest thereon according to the terms of a promissory: note of even date herewith, payable to the

"beneficiary ﬁutgcéergnd made by the grantor,
- 19

This trust deed shall further. secure the payment of such additional money,
it nny, as may bg loaned hereafter by the beneficiary to the grantor or others
baving an interest In the above described t;)mpert.y. as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more one note, the- beneficiary .may credit payments recelved by it upon
any of said notes or part of - any payment on one-note and part on:another,
as the beneficlary may elect. -

:The mﬁmr"ﬁerebyf covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free ‘and clear of all encumbrances and that the grantor will and: his . heirs,

thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-

cedence over this trust deed; to complete all buildlags In course of construction” -

or hercafter constructed on said premises within six months from the date
hereof or the Jate construction is hereafter commenced; to repair and restore
promptly and.fin.good workmanlike manner any building or improvement on
said property -which.may be damaged or destroyed and pay, when due, all
costs fncurred therefor; to aliow b y to sald property at all
times during construction; to replace any work or materlals unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or Y buildi or impr now or hereafter
constructed on said premises; to keep all ildi an p! ts now or
hereafter erected upon sald property in good repair.and to commit or sufler
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously insured against Joss
by fire or such other hazards as the beneficiary may from time time require,
in a sum not :less than the original principal sum of the note: or cbligation
secured by this trist deed, in = co y or 1 ble to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss ;payable clause in_favor of the. beneficiary attached and -with
remium_pald, to the principal place of business of .the beneficlary at least
sal

rior to the effective date of any such. policy. of fnsurance. . If

d - pollcy of.insurance is not so- tendered, the. beneficiary may . own

discretion  obtain insurance for the benefit of the beneficiary, which ‘insurance

'ltl’tlllhbfi . ble by the during the full term of the policy thus
obtained. - T . . . e L

In order to provide regularlyﬁgor, the:prompt-payment- of :said taxes, assess-’
ments or other charges and insurance premlums,”the’ grantor agrees” io pay 1o+
the baneﬂciar{, .together. with and, .In additlon to . the monthly payments . of

riccipal and Interest payable under the terms of the note or obilgation secured
gereby, an amount equal to one-twelfth (1/12th) of the taxes, ‘assessments snd
other charges due and.payable with respect to said preperty within each d

pﬁnré:s:l ‘arid “interest being payable in monthly insfa’lmen'.‘§ of §.

an: shall warrant and defend his sald title thereto .
" agninst ‘the’claima ‘of all persons . whomsoever. Lo 23

‘The grantor covenants and agrees to pay sald note nccbrd!ng to the teérma -

. commencing

defauit, any balance remni'ning:ln the reserve account shall be credited to the
fndebtedness. If the reserve t for taxes, ts, Insurance premiums

. and other charges. is. not sufficient at any time for the payment of su
.as they become due, the grantor shall pay the deficit to the beneficlary

upon
demand, and if not paid.within ten days after such demand, the bene!ld;:y
may. at its option- add the.amount of such deficit to the principal of the
obligation secured hereby.

Shouldthe grantor fail to keep any of the foregolng covcnants, then the
beneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property -as in- its sole discretion it may deem npecessary or advisable.

~. The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees nnd expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of. the trustee incurred In connection with or
in enforcinf this obligation, and trustce’s and attorney’s fees actually Incurred;
to appear in and defend ‘any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
costs - and expeases, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the ‘beneficiary “or :trustee. may appear and in any suit brought by bene-
gclsry to foreclose this déed, and all said sums shall be secured by this trust
eed. Sl i P .

" The he‘neﬂdary will furnish to the grantor on written request therefor an
annuzl statement of account but shall not be obligated or required to furnish
any ‘furtheristatements’ of - account.

It s mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shail have
the right to comrience, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any p ise or n on
such taking and, if it so elects, to require that all or any portion of the money's
payable as-compensation for. such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and zttorney's fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any r ble costs and P and attorney's
fees necessarily pald or incurred by the heneficlary in such proceedings, and the
balance applied-upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take sué:h actions and execute such Instruments as shall

ing twelve months, and also one-thirty-sixth (1/38th) of'the insurance premiums
payable with respect to said property within each succeeding three
this trust deed remains in-effect, as estimated and directed by the beneficlary,
such sums to.be credited to the principal of the loan until required for the
several purposes thereof and shail thereupon be cnharged to the principal of the
loan; or, at the option of the beneficiary, the sums so psaid shall be held by
the beneficiary fn. trust as a rescrve account, without interest, to ‘pay seid

1 es, ts or other charges when they shall’ become due

pr tax
snd payable. . ; : .
While the grantor is to pay any and all taxes, ‘asseszments  and other
charges levied or assessed against said property,” or any part thereof, before
the same begin to bear interest and also to pay premiums on all Insurance
licies upon sald property, such payments are to be made through the bene-
mlnry. as aforesaid. The grantor hereby authorizes the beneficiary to pay
taxes, assessments and other charges levied or

rears while .

e auc promptly upon the beneficiary’s
request.

2..-At any time and from time to time ufon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
liability of'any person for the payment of the fndebtedness, the trustce may (a)
consent . te the: making of any map or plat of said property; (b) join in ting
any _easement or creating and. restriction thereon, (¢) join In an suborg‘;::tlon
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in reconvey-
ance may be.described as the “person:or persons legally entitled thereto™ and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness therecf. Trustee's fees for any of the services in this paragraph

shall e XMX not less than $5.00.
. 3. . As adgitional security, grantor hereby assigns to beneficiary durlng the

any -and all. Imposed ag:

ui’:l property. In ‘the amounts as shown.by the statements thereof . furnished
by. the ecllector of such tazes, nssessments or other charges, and’ . to pay the
{nsurance . premiums o  the amounts shown on the' statements submitted by
the insurance carriers or thelr representatives, and to' charge sald sums to the
rincipal .of the loan or to withdraw the sums which ‘may be: required from
{he‘ reserve. account,. if any, established. for that purpose.. The grantor agrees
{n no-event. to hold  the beneficla responsible’ for fallure’ to’ have, any losur-
ance .written ot .for any . losy or. damage’ growlng out of ar’defect. fn any !n.
surance policy, 'and the beneficiary hereby: is authorized, In’ the event of any
loss, to compromise.and. settle” wiih 'any" insurance ‘company” and to plg:.nny
u 3 pts apon theroblig “secured “ by :this 'trust “deed. - In
computing the amount of the indebtedness for payment and satisfaction In
full or upon Bale or other acquisition of the property by the beneficlary after

of these trusts all rents, issues, royalties and profits of the pro-
perty affected Ly this dzed and of any personal property located thereon. I}x’ztﬂ
grantor shall default in the payment of any Indchtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaltles and profits earned prior to defauit as they
become due .and payable.. Upon any default by the grantor hereunder, the bene.
ficiary may ‘at any time.without notice, either in perzon, by agent or by a re-
celver:to.be appolnted .by a court, and without regard to the adequacy of any
security -for. the.indebtedness hereby ‘secured, enter upon and take possession of

-said property, of any part thereaf, fn’its own name sue for or otherwise. collect

the rents,  Issu=s "and: profits, including those past due and unpaid, and epply
the ‘same, less costs and expenscs of operation and lect Tudl

able .attorney’s fees, upon any indeb ess secured hereby, and in such order
as the beneflciary msy determine.




4. The en g upon 2D operty, the-oollec

of auch rents, issues and profits or the of -and other ¥

Icies or conérmauon or awards for.an: uklng or damage 0f; o.property, and
on oresall “:not -cure

Urance pot- . dell

sement ab the time the preceding rement.
ver. to_the pnrchuer..,hln.'dees in form as MMy W,
ty . 80 sold, bub 'without /any. covenaut of warranty, exprees
h " of -any matters or facts shall be conclusive

the applica! elease thereofl, as , “shall or waive 8Ny de-

fault or potice .of default hereunder oF fnvalidate  any. sct. done P t to

such notlce. R . B : . .

: 5. The grantor shall notity ‘beneficlary ;ln‘wrlungfo{,nny pale or con-

tract for sale of the aboye deacribed property and furnish beneficiary oo’ 8

form . suppliad it with ‘such personal 1 tion *oon ing the purch =]

would omnn.rlly be required of & BeW loan spplicant and shall pay baneticlary
a service charge. I . S

8. Time is of the essence of this instrument and upon default. by the

y indebtedness secured herebf,or {n performance of any

may_ declare all sums d hereby im-

to the trustee of written notice of default

and el th t proj which notice_ trustee shall cause to be

duly filed for record. U of said notice °€,§:€°““ and election to sell,

. Ol .
Any.person,. excluding the trustee but tnciuding the granto?
may - purchase’ at the sale. .
i h the  Trustee sells pursuant to the powzars
trustee shal anl{]’the proceeds of the trustee’s sale
the expenses O the  sale tncluding the compensation of e
reasonable charge by the attorney. (2) To the obligation
(3) To all persons having vecorded  liens subsequent 10
- in the  trust dced ns thejr interesta appear o the
Lsthelt priority. {4) The surplus, if any, to .the grantor of the trust
deed_or. to his successor in interest entitied to such surplus.

P! vided bherein, the
as follows: (1) To

10, For -any reason permitted by law, the peneficiary may from time (0
time appoint 8 successor or successors to any trustee named herein, of to: any
tro. inted bt d n such appoin t and without con-

pO!

the beneficlary shall deposit with rustee this deed and all D!

notes and ts ci pendltures gecured’ hereby, whereupon _the
trustees shall fix the time and place of sale and give notice - thereo? 28 then
required by law. R EEEE

7. ‘After’ default and any time prior.
by the Trustee for the Trustee's sale,
rivileged may  Day the * entire amount th
e obligations gecured therebﬂ (including costs and
in .. enforcing e ?sthe obligation and truste
not exceedin /other, than such portion of
ot -then_ be . due had ui’l;(nulh,;occurred and - thereby . e ih
[

4. After the lapte of suc me‘}s it
ation of said notice o% gﬁhglt
-the

1t
ce of sale, the

in- said notice
as he may de-

of. sale. tee .may.pos
‘by_ publle apnouncement, 8 such.
‘time_ to- time thereafter’ may postpona :the salo by public.so

stee APP e

¥ to the v trustee, the latter shail be vested with all title, powers
and dutles conferred upon an d
such appointment and sub
by the. beneficiary, .containing

record; which, when recorded in

county or counties in which the property is situated, shail be conclusive
proper appointment of the successor trustee.

.7 11, - Trustee accepte this trust when this deed, duly executed and acknow-
tedged Is made a public record, as E)mvided by law. The trustee is nob obligated
to ‘notify any-party hercto of pending sale under au other deed of trust or of
-any sction or proceeding in which the grantor, bene iciary or trustee shall be 8
party unlfss such’ action or proceeding i3 brought by the trustee.

soans 12, -This deed applies 10, inures to the  benefit of, and binds all parties
hereto, their "heirs, legatees devisees, inistratore, e tors, rs and
;-The term «peneficiary”’ shall mean the holder and owner, ineluding

{ - the note secured herehy, whether O d as & beneficinry

A ,n"construing this' deed and whenever the contex requires, the mas-
culine gender‘inc\udes the feminine and/or neuter, and the singular number 1o-
cludes the plural ) . S

 APHTESS WHEREOR, scid e 1 hesaunto s i 15

. HIS I8 TO CERTEFY
- Notary Public in"‘aad for said county and
John L. Miles: and Sharon E.

1obe !hveividenﬁddl' lndiv'idu cxl§~ ncmedincmd
and’ voluntdrily. for the uses’and P

1 have hereunto set -my: hend and ;attixgd. P

7Y _, before me. the undersigned; &

who 'ea*si:uled the' foregoing instrument an

poses therein expressed.
notarial sesl the/d

AMATH: {RST::FEDERALI SAY INGS.
AND LOAN ASSOCIATION
: o  Beneficlary
rding Return To: : -
- : FEDERAL SA

STAT £ OFOREGON '}
County-of .. Klamath..

1 certify that the within -instrument.
was teceived for record on the ..30th
. April _, 19.90..,
3324 _o'clock
".in book MO0
‘Record ‘of Mortgages of said County.
-+ AWithess my hand ond sedl of Cotnty
affixed. -

Evelyn _Biehn,.. County.._Clerk .
. County Clerk

T ] B ‘ . : Dspu\y

. REQUEST FOR. FULL RECONVEYANCE

Hliam: SiseMOre, oot “Trusteo -

;rhe undersigned is the ledai owper and holder of ail indsiﬂedgé;s securad by the foregoing trust deod.

“'have besn fally paid and satisfied: You hereby e directed, on’ paym
3 - 1o comcel “all evidences of indebtedness secuted by said trust deed (which ore delivered to you harowith together with said
to

reconvey, without warrenty; 1o the : s

Yo be ,medt.onlw;vg)in__qbiigdioqs have- been

pagt{gg' desiggmlgd by the lerms ©

paid.

All sums socuzed by scid trust decd
ums owing to you under the terms of said trust deaed of

$ said trust deed the estcio now beld by you under the

Klamath Frst Federal Savings & Loan Associaiion, Beneficiary




