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SUSAN ‘PARRISH, -AS —TENAKIVTS:BY THE ENTIRETY

19.90
hereinafter called Mortgagor,

TS HORTGAGE, Made
HAROL JAY PARRISH AND

B

to... SOUTH_VALLEY STATE BANK::.:

: . SIS AR e Lo o . hereinafter called Mortgages,

WITNESSETH, That said mortgagor, in consideration of L_-SEVENTEEN_THOUSAND_AND_N0O/100======

ebdmsntet Dollars, to him paid by said mortgagee, does hereby grant,

eirs, executo: s, administrators and assigns, that certain real prop-
-bounded ‘and described as follows, to-wit:

pargain, sell andﬁicon»véy unto: séid mortgagee, s -
erty situated in. 3 R .County; Siai;é'of:Qg'ggo;i,
SEE COMPLETE LEGAL_DESCRIﬁinN;ON;ﬁEV;RsE;SIDEfQE'fﬁ1$'DdcuMéNT.'

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
Together with all and singular the t ts, heredit ts and appurienances thereunto belonging or in anywise appertaining,
and the rents, issues and profits therelrom, and any and &ll fixtures upon said

and which may hereafter thereto belong or appertain,
premises at the time of the execution of this mortgage or at any time during the term ol this:mortgage.
To Have and to Hold the said. premises with the appurtenances unto. the said mortgagee, his heirs, executors, administrators and

a&signs {orever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows: L
90

‘| LOAN NO. 301095 FOR $17,000.00 TOHAROL’ JAY PARRISH AND SUSAN PARRISH, DATED APRIL 13, 19
1 MATURING APRIL 15, 1995 o ’
v ¢ secur this ;nortg;ﬁjfhﬁré dAut[e)voAanéfﬁcSh Knﬁdnsﬁﬁ\?ﬁdﬁﬁgfﬂd}ml payment becomes due, to-wit:

Tf date of maturity of the_debi ed_b:
_APRIT ‘15 " . 05 WITH RIGHTS TO
The mortgagor warrants !hal.ﬂle proceeds of the loan represented by the above described. note and this mortgage are:

A o TR SR OT RRT IR . o vty s i s it

. S8 mortga, {-]
premises and has a valid, unencumbered title thereto

that he will pay said note, principal and inferest according to the terms thereol; that while
ry nature which may be levied or assessed against said property,
become delinquent; that he will promptly pay and satisty any
{ superior to the lien of this mortgage; that he will kecp the

tire, with extended coverage,

or ptable to the mortgagee, and will
d will deliver all policies of insurance on sai
and impr on said premises_in good repair and will not commit_or suffer
herein :ned and shall pay said note according to its

to secure the perlormance ol all ol said covenants and the payment

of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to loreclose on any lien on said prenmses or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performarnce, and this mortgage may be forezlosed at any time thereaiter. And if ths mortgagor shall 1ail to
pay any taxes or charges of any lier, or i remium as above provided for, the mortgagee may at his option do so, and any payment so
made shall be added to end become a part of the debt secured by this mortgage, and shall bear interest at the same rate &s said note without waiver, however, of
any right arising to the mortgagee for breach ol covenant. ‘And this mortgage may be foreclosed for principal, interest and ‘all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to_foreclose this mortgage,
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such
adjudge reasonable as the prevailing party’s atforney’s fees in:such’ suit or -action, and i an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree, Each and all of the cov and agr ts herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortdagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, -
first deducting all proper charfes and expenses attending the execution of said trust, as the court may direct in its judgment or decree. -

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the {eminine and the neuter, and that generally all grammatical changes shall be made,

assumed and implied to make the provisiona hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his

and will warrant and forever defend the same against all persons;
any part of said note remains unpaid he will pay all taxes, assessments and other charges of eve
or this mortdage or the note above described, when due and. payable and before the same may
and all liens or encumbrances that are or may become liens on the Premise: or any part thereo
buildings now on or which may be hereafter erected on the premises insured in tavor of the mortgagee against loss or damage by
....... ina y

inthe sumof § IINFULL ereememet s ienrnn e Tereeease ,
have all policies of insurance on said property made payable to the mortdagez ca his inferest may appear an,
premises fo the mortgagdee as soon as insured; that he will keep the building i

any waste of said premises. Now, therefore, il said mortgagor shall keep and poriorm thz
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage
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the losing party in such suit or actios

day angd year first above written.

* JMPOKTANT NOTICE: Delste, by lining out, whichsver warranty {a) or (b} e P
1s not applicable; if y {a} is applicable, the MUST ply
with the Truth-In-lending Act ond Reg tation' Z by making required . dis--
3| fqr this purg use S-N Form No. 1319, or equivalent. ’ .
STATE OF OREGON, :

ss:

‘(_:_Qrunty of ... KLAMATH -] S )
o e » ;,-.'l /3 19.79

o Z_‘ﬂ?@g;{h.;'ttﬁment was acknowledged before me on ...

& PUbHC for Oregon

B THAR

.. .
13 .
teasar®

[ . : — :
| MORTGAGE B | R ~ ' STATE OF OREGON, -
R ’ - : N County of .. y
I certify that the within i

HAROL JAY PARRISH

SUSAN_PARRISH :
- (DON'T USE THIS = O

TO SPACE: RESERVED s PDeok/reel/ voiIME IVO...coooviiiainnonaess
N FOR RECORDING ) :
SOUTH_VALLEY STATE BANK o L ——

usED.)

" Witness my hand an
County affixed.

No........

AFTER RECORDING RETURN TO

'$OUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601 .




'LEGAL DESCRIPTION:

A PORTION OF LOTS 2 AND 3, ALL'LOT 4 AND THAT PORTION OF THE:EAST HALF ‘OF THE
_VACATED® ALLEY ‘ADJACENT TO SAID LOTS IN BLOCK.31, IN THE TOWN OF MERRILL, IN THE
COUNTY: OF 'KLAMATH, -STATE ‘OF."OREGON;--BEING: MORE ..PARTICULARLY--DESCRIBED AS FOLLOWS:
BEGINNING AT" THE “SOUTHEAST CQRN'ER’."TO\F’V‘L'OT""4f; BLOCK 31; ‘THENCE WEST ALONG THE SOUTH
LINE OF SAID BLOCK 31, 123.757FEET"TO “THE CENTERLINE ‘OF ‘A’ VACATED ALLEY; THENCE
NORTH ALONG 'SAID CENTERLINE®108.30" 3 THENCEEAST "54755 FEET; THENCE NORTH

0° 25' WEST 40.75 FEET; THENCE EASI PARALLEL o . -THE, SOUTH. LINE OF .LOT .2, 69.20
FEET TO THE EAST LINE OF BLOCK 31 THENCE 'SOUTH ALONG “SATD ‘EAST LINE TO THE POINT
OF BEGINNING. , L ‘

‘CODE. 14 MAP~4110-1CC TL" 6500
'CODE 14 MAP 4110-1CC TL-6600- . -

. MOUNTAIN TITLE: COMPAY, “+
> ircFrmant by request €5 & ;
5 B red i ity :
: 3 2z ooy ool property
that may be described tizre.

"STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at: request of Mountain Title Co. - : the 30th  day
of “April ‘AD., 19-9Q.. at: 3:52 -~ oclock _-PM., and 'duly recorded in Vol. __M90 .,

v g of = T rreases .. . on Page -

T R r County Clerk
FEE L $13‘00 - 5 : -;1.'&4,31 b/)’);,'i—/n/-l’i/a




