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DEED, ade this S ?DTH day‘ »of; APRII : R ]97"éﬂ? vrISC:—‘fW.een
NTHOMAS,-.R.; W-'AMAUP»IN AND: SHARON..LEE. MAUPIN.. HUSBAND. AND. WIFE oo

TRUST DEED

WILLTAM P BRANDSNESS

) aé T'rustee, and

T SQUTH VALLEY  STATE. BANK

as Beneficiary,

ST B WITNESSETH: i L
. Gtantot irfevoqab{y:grants, barga;xins, sells and conveys to trustee in :tra‘st,’ with power of sale, the property
KLAMATH Cooini County, Oregon, described as:

in. G

'THE SOUTHWESTERLY.20 FEET OF LOT 31 AND ALL OF LOT 32 OF WEST PARK ACCORDING TO
THE OFFICIAL"PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY:CLERK OF KLAMATH

_COUNTY, OREGON. : e .-

Mﬁnﬁ by reqiest as ‘ah’ accommeeitin cnr'!:

and has rot examined it for ey oo sulficlangy

or as. to its effect upen ihs <itle to cny real property
st may be dascribed therein.

TAX *ACCOUNT NO:- 3809-029CB 05600+ -

todether with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion .with said real estate. .. . e N

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .THIRTEEN THOUSAND_FIVE "HUNDRED_AND.NO/100. -=z==zsesronmeonnnnonan

Rovhntontnimiepimiutvg fralebvionitorivrisbotisiosimedesiurbusiotont ot Dollars, with_interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or or‘d?r’aqd made' by grantor, the final payment of principal and interest hereof, if
st scones paid, to be dus and payable OCTOBER 2073 “1991 - WITH RIGHDBS TQ_ FUTURE ADVANCES AND RENEWALS.

 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . o
To protect the security of this trust deed, grantor agreeé_:. '

1. To protect, preserve and maintain said property in- good
and repair;-not-to remove or d i ilding . or i

lish -any-b r P! thereon; -
not to’ commit or permit any waste of said property.. .
© .-'2.'To complete or restore promptly and in
manner; any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. . . .,

3. To .comply. with all laws, ordi 5, regdulations, co cond
tions and restrictions alfecting.said property; il the beneficiary so requests, to
join in ting such Ii i to the Unitorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office or offices, as well as the cost of all lien searches made
by filing ot or hi gencies as may be deemed desirable by the

beneliciary. .

4. To provide and conti ly on the buildings
now or hereafter érected on the said premises against loss or damage by fire
and such’other hazards as th i om time to time require, in
an amount not less than $.._. I o ”I!N‘ ......................... , written in
companies acceptable to" the beneliciary, with loss payable to “the latter;. all
policies of insurance shal! be delivered to the beneficiary as soon as!insured;,
if the grantor shall fail lor any reason to procure any such insurance and to .
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of. any . policy of_insurance now or hereafter placed on said buildings, ..
the beneliciary may procure the same at grantor’s expense. The amoun
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may .determine, or at. option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises lree from construction liens and to pay all
taxes;. assessments and. other charges .that may be: levied or. assessed upon or
agdainst .said property before any part ol such taxes, assessments and. other
charges become past due or delinquent and promptly deliver ‘receipts theréfor
to beneficiary; should the grantor fail to make.payment ol any -taxes, assess- -
raents,. insurance - premiums, liens or other charges payable by grantor,- either-
by direct payment or, by providing beneficiary .with lunds with . which to
make such payment, beneliciary may, at its option, make ‘payment thereof,
and- the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid,- the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for.the payment ot the obligation herein
described, and all such payments shall be immediately due .and payable with-
out notice, and the nonpayment thereof 'shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitufe a breach of this trust deed: g AT

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s .
fees actually incurred. y S . ] | R

. To appear in and delend any. action or proceeding - purpotting ‘to
aflect the security rights or powers ol beneliciary or- trustee; and .in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee's attor-
ney’'s lces on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right of i { in or d it beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, ily pﬁid or incurre'dey tjene-

goo& : and workmanlike ~

1. P

- ‘fogether-with -frustee’s and attorney's fees not

& ing any t or creating any restriction thereon: (c) join in any
subordination  or . other .agreement affecting this deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property. The

e In_any:r 'y’ may be described as the ‘‘person or persons
edally entitled thereto,” and the recitals therein of any matters or facts shall

!
. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneficiary rmay at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a’ court, and without refard to the adequacy of any security lor
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upor and taking possession of said property, the
collection of “Such rents, issues and proflits, or the proceeds of fire and other
i licies or ion or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant .to- such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any adrcement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement -and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
he b ficiary. elects to 1 by adverti: and sale, the beneficiary or
the trustee shall execute and. cause to be recorded his written notice ol detault
and his eiection to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

. 13. After the trustee has commenced loreclosure by advertisement and
sale, ‘and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the delault or defaults. If the default ists of a lailure to pay, when due,
sums .secured by .the trust deed, the default may be cured by paying the
entire amount. due at the ‘time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being ‘cured may be cured by ! g the peri required under the
obligation or_ trust deed. In_any case, in addition: to curing the default or
‘defaults, the person effecting the cure shall pay to the beneticiary all costs
and-expenses * actually: incurred in enforcing the ob}{gam;’n of the trust diecz

g the P

by law.

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the. notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onc parcel or_ in separate parcels and shall sell the parcel or parcels at
“auction to the highest -bidder lor cash, payable at the time of saie. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, cxpress or -
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of. the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and & reasonable charde by truslee’s
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having récorded liens subsequent to rhe inferest of the rrustee in the trust
deed a3 their inferests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interess ensitied to such
surplus. .

16. Beneficiary may from time to time appoint a suCessor Of succes-
sors to any trustee named herein or to any successor lrustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred

ticiary in such p: dings, and the bal. pon the, .
secured -hereby; and grantor agrees, at its own expense; to take “such’ actions™
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiasy’s request.

. At any. time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and -the note for
endossement (in case of lull reconveyances, lor cancellation), without aifecting
the liability of any person for the payment ol the indebfedness, trustee may
(a) . consent ta the making ol any.map or.plat of said property; (b). join.in .

upon any trustee herein named or appointed hereunder. Each such appointment
. and substitution. shall_be made by written instrument executed by beneficiary,
*Which, when recorded in”the mortgage records of the county or counties in
which the property is sil d, shall be tusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a_ party. unless such action or proceeding is brought by trustee.

NOTE: - The Trisst Deed Act provideés ihat the trustee ‘hereundér st b Gither “an’ altormey, W

an’ gétive ‘member “of ‘thé Oregon State Bar, o bank, trust company

ho 7
or savings ond loan ossociotion authorized to do business under the laws of Oregon or the United States, o title insuronce company cuthorized to insure title to real
property of this state, ifs subsidiaries, offiliates, ogents or branches, the United Stotes or any ogency thereof, or an escrow ogent licensed under ORS £96.5035 1o 656.385.




ol -The @ ntor cov ants and agree

fuIIy seized m fee stmple of sard descn

and that e will ¥

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
¢ MMNWKKQXWXXWWX’X%W»X%W M&HW&NWW)&MK&X

[¢:) lor an organization, or (even if grantor isa natural person) are Ior cial purposes.

This. deed applles to, mures to the beneitt ‘of and bmds all parﬂes bereto, thetr heirs, legatees, devisees, administrators, executors,
personal rep. tives, ors and gns.; The term beneficiary shall mean the “kolder and owner, including pledgee, of the contract
secured hereby, Whether or not named as a beneficiary; herein. In’ construing this deed and whenever the context so requires, the masculine
& the and the neuter, and the smgular ‘number mcludes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set hIS hand the day and year first above written.

* IMPORYANT NOTICE: De|eie by lining oui, whlchever wunanry {a) or (b) is
“not appli if. y.{a) is applicable ‘and the beneficiary, is @ creditor

as such wcrd is . defined in the Truth-in-L ding: Act. und Regulahon £ ihe
- benef‘ ici 1 UST ¢°mply ‘with the -Act and R lati

e o T L e o sl . SRRON CEE MRUPTN

d dnsregnrd rhis nohu. U

(lf the ;iga-r of. lh. cbo\m isa zomomﬁon. ,‘
use thl form of uz\mowltdgomenl opposite. )

STATE oz-' OREGON - Sy ';.STATE OF. OREGON .

. County of
Tt'us mstrument was acknowledged before me on .....

el M 'y comrms&on expxres.

) REQUEST FOR FULL RECONVEYANCE
. Yo 'be used enly when obligotiens have been poid.

The undersxgned is rhe Iegnl owner a idér o all mdebtednes secured by the foregoing trust deed. All sums secured by sald
trust d'eed have been iully paxd and satistied. You I:ereby are dxrected on payment to you ol any sums owing to you under the terms of

tatute, 10 " ence »" s ‘secured by said trust deed (which are delivered to you
d "'10 tbe partxes desxgnated by the terms of said trust deed the

Bameticiary T

: i =0 ~vo o ¢County of nKlamath

STEVENS-NESS L‘Aw 'ua Co 'QRYLA""O“O‘. - i - . . I wmiy that the thhn tnsfmment
; » e was received for record or the30th_day
of Apxil ,19.90..,
s o - a#3:52 . o'clock .BM., and recorded
'SPACE RESERVED _ in book/reel/volume No. M9Q.....on
L RORL e e page .88 .. or as fee/file/instru-
RECORDER'S USE ment/uucrofﬂm/reoephon No..14230.,

PRRNNT R Record of Mortgages of said County.
Witness my hand and seal of

,County affzxed -
AFTER RECORDING RETURN TO - -

SOUTH- VALLEY 'STATE" BANK | RS : _Evelyn.R ie‘hn,..ﬁonnxye_Clexls._._“
801 MAIN STREET - o o

' STATE OF OREGON,; : }ss

*‘Benafi

KLAMAT[-LtFAlSLS OR 97601




