-DATE" 'n.mns "DISBURSED AND.INTEREST BEGINS |  ACCOUNT NUMBER
17 OTHER THAN DATE OF THE TRANSACTION

_ 5/2/90° 1 3654 404607
GRANTOR(SI®: . . & .
() MICHAEL S. GIBILISCO Age:

) DEBRA ‘J. :GIBILISCO ‘ Age:
ADDRESS: 707 MAIN ST., P.O. Box 1269

|eTv: KLaMATH FALLS, OR 97601 - © | APPRESS 1412 RANE ST.,

NAME OF TRUSTEE: ASPEN TITLE: AND ESCROW, NCL cITy: KLAMATH FALLS, OR 97603

prmcnpzl sum of 28 r 070 42:om f' ? 3 ici :_ above hereby erams, sells conveys and warrants to Trustee in trust, with power of sale,
the {o|!owm¢ described property situated in the State’ o( Oregon. County of . KLAMATH

The N5 of Lot 32, FAiRiAbRﬁs SUBDIVISION, in the County of
Klamath,- State of Oregon, EXCEPTING THEREFRO# that portion

glven for th w1den1ng of Kane Street‘ln Book 349 at Page

'g‘l‘ogether with all buildings and improvements now.or hereafter erected thereon and heating, lighting; plumbing, gas. electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which;,. !or the purpose of this Deed of -Trust, shall be deemed fixtures of the property above
‘described, all of which is referred to hereinafter as the “‘premises’.

;The above d ibed real y.is not ly used for i al, timber or grazing purposes.

. x'1'0 HA\'E AND TO HOLD said la.nd and premises, wuh a.u the ngbts privileges and appur! thereto bel to trustee and his heirs, executors,
B d rators. s and i upon the trusts and for the uses and purposes followmg, and none other.

: c’Gramm' also’ amgns to Beneﬁctary alt rents, issues and’ prohts ‘of said premlses. reservmg the nghv. to couect and use the same with or without taking possession
: Mof the i: con of default hereunder, and, dunng continuance of such deiault authonzmg Beneficiary to enter upon said premises and/or to
7--% collect and enforce the same without regard to adequacy of any security for the indebtedness héreby secured by any lawful means.

e FOR.-THE PURPOSE OF SECURING: (1) Performance of each agreement ot‘ Granv.or contained herein;: (2) Payment of the principal sum with interest thereon

mat the agreed rate in accordance with the terms and conditions of ‘the’ ab‘ ve mennoned Promlssory Note executed by the Grantor in favor of the Beneficiary,
_reference to which is hereby made until paid in full at or beforc matunty. or as extended or'rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.hut the Beneficiary shall not be

- oblizated to make any additional loan(s)in any amount: (4) The payment. of-any money that may be ad d by:the B ficiary to Grantor or to third parties,
with interest thereon at the’ agrced rate, where any sucb advancs are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments mad- by Grantor(s) on the obhganon secured by thxs Deed of Trust shall be applied in the following order:
0 “FIRST: To the’payment of taxes and assessments that may be levied and: as: d inst'sald i insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). .

SECOND: To the payment of the interest due on said loan.

THIRD: To the payment of ptintipal. :

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Bene!xdary s favor agamsl ﬁ're

and such other: casualties as the Beneficiary may specify, up 1oithe full value of all improvements for:the p ion of Beneficiary in such ‘wifinner, in such

amounts, and in such companies as Beneficiary may from time to.time approve, and to keep the pohcxes therefor, properly endorsed, on deposit wnlf
Beneficiary and that loss pr ds (less ex; of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or.not, or to &h&~
restoration of said improv ts. Such lication by the Beneficiary shall not cause disconti of any pr dings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance poli¢ies then in force shall pass to the purchaser at the foreclosure sale. (2) To' pay when:di;_'e all taxes;

liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part’therecf. or ipon the debl

secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days befbre the day fixed by

law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments, (3) In the

event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at. its option (whether electing to declare the whole indebtedness secured hercbv due

and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and

assessments without determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of

Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep'the bulldmgs and other improvements now existing or hereafter erected in

good condition and repair, not to commit or suffer any waste or any use of said premises conirary to resuxcunns of record or contrary to laws. ordinances or

regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete

within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed., damaged or destroyed

thereon, and to pay, when due, all claims for Jabor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby

in full compliance with the terms of said Promissory Note and this:Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any

portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the licn hereof, without

releasing or affecting the personal liability of any person for the payment of said indebtedness or the fien of this instrument upon the remainder of said premises

for the full amount of said indebtedness then remaining unpaid, and no change in the ow hip of said i shall rel reduce or otherwise affect any

such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become ‘due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action” or proceeding be filed in any court to enforce any:lien on, claim"against or interest in the premises, then all sums owing by the Grantor{s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be-entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated., Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, wheteupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

) Whenever all or a portion of any obligation secured by’lhis"l‘rhsi Deed has become dué by reason of a défault of any part of that obligation, including taxes,
assessments; premiums for insurance or advances made by a Beneficiary in accordance with thie terms of ‘the Trust Deed, the Grantor or his successor in interest
in the u'ust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having 2 subordinate lien or encumbrance of record on
the propeny. at any time pnor to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein is to be exercised. may pay to the

' Beneficiary or his. interest ively, the entire amount then duc under the terms of the Trust Deed and the obligatior secured therebr (im- .
cluding costs and expenses actually incurred in enforcing the ‘terms of the obligations and Trust®e’s and Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no-default -occurred, and théreby cure the default. After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the ‘obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been. given as then required: by.law, Trustee, without'demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to-the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to timg untii it shall be completed and, in every such case, notice of
postponement’ shall' be given by public declaration thereof’ by such person at the time and place last appointed for the sale: provided. if the sale is postponed for
longer than one day.beyond the day. designated:in the Notice of.Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness:thereof. Any person mdudmg Beneﬁcury may bid at the sale.

Trustée shall apply the proceeds of the sale to payment of (1) the costs and expenses ‘of axml&ng '.he power of sale and of the sale. including the payment of
the Trustee's and Attomey’s fees: (2).cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other

" sums secured hereby: and (4) the remainder, if any, to the person.or:persons Tegaliy- enuued u:ereto. or the Trustee, in its discretion, may depcsit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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d sale;in‘the event suzh posﬁeisionihas'ﬂng

dunty Reécorder of each county in which said property ‘or

record,  the new Trustce shall succeed to all the powers,

: duhes, authorityand. title .of :the: Trustee: mmed herein. o of an 'ccesso Trust: Eac suc substituhon shall be execul.ed and acknowledged and notice
.. thereof shall be gi and proot thereo! made, Jhe mnnner prov(dcd by lzw. <

1 recon_\'_e)j“tii ‘said _'I?uslor(s) the above-described premises according to

(7) Should szud proneny or;any. part lhereol be taken by ‘reason- of any. pubhc impre tor demnation proceeding. Beneficiary shall be entitled to all
- compensation,, awards, and -other.payments: or.relief-therefor, to the:extent necessary to liquidate the unpaid balance, including accrued interest, of the
obhgauon secu!ed by thxs Deed of Trust,

\8) -Should Tmstor sell convey, transfer or dzspose of or fufther encumber said property, or.any part thereof, without the written consent of Beneﬁmaxy being
first had and obtained, then Beneficiary shall have the nght at ns opuon, to declare au sums secured hereby forthwith due and payable.

(9) Notwn.hstandmg anythmg in thxs Deedof 1‘rust ox Lhe Pr Y Note d hen:by to l,he comrary. neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obugutnon ot payment, except to the exlent. thal the same may be legally enforceable: and any provision to the
"_contrary shall be of no force or effect. . ; .

{10)All Grantors'shall be jointly and severally hable for: fulfillmem. of lheu- iand agr ts herein contained, and all provisions of this Deed of Trust
shall inure to and be'binding upon the heirs,” executors, ‘administrators, : successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
ln thls Deed of Trust of the singular shall be construed as plural where appropriate.

(l l) lnvnlidnty oz unen(oxceablhty of any provmons_herein shau not aﬂect the val dity and e forcea'blhty of any other provisions.

made a pubhc record as provided by law. Trustee is not obligated
‘of. Trust or:of any ction .or proceedmz in which Gr.mtor(s), Beneficiary, or Trustee shallbe a

St,gned sealed and delwered in the presence of

~Witness

-
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MICHAEL S.. GIBILiSCQ‘IN wma ___DEBRA J. GIBILISCO
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y D d of Ttust All sums secured by s:nd Deed of Tmst have been paid,
s of said Deed of. Trust. to all evid of ind d by
d by the terms of said Deed of Trust, the exhlc now

,By'

o - By S
Do not-loss or destroy.. This. Dead of Trust must bo delivered to !he'Tms‘u_e for cancellation before reconvayance will be made.
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