- DATE Fuunsnlsnunsu AND INTEREST BEGINS ACCOUNT NUMBER
{F OTHER: TN‘N o7 QF THE' 'I"RANSACNON T

AEBIL 30. 1900 - M | MAY 4, 1990 3654 404618

BENEFICIARY : g '_ . ’ GRANTOR(S)-"

m C. V PICKB{ING

R)NAN
ADDRESS: 707 MAIN, P.0. BOX 1269 s cY JmmNE PICKERING
CITY: Kl:.mmrm ‘PALLS, OR 97601 - S ADDRESS: HC 30, BOX 1607
NAMEOFTRUSTEE. ASPEN TITLE & ESCROW, INC . chv-'CHILOQUIN, OR 97624

‘Lot 5, Block 5, Tract No. 1065, IRISH BEND, in the County
“of Klamath, State of Oregon. S

ogether wn.h all buildi: and impr now. or hereafter-erected 'th‘ereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
<% air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
P descnbcd all'of which is referred to hereinafter as the “premises™.

z’l‘he above d ibed. real y is not cwy ly used for agricultural, timber or grazing pm'poses

TO HAVE ‘AND TO HOLD saud land ‘and premises. with all the nghls pnvueges and appurtenances thereto belonging to trustee and his heirs, executors,
¥ d rators, s and assi upon the trusts and for the uses and purposes following, and none other.

o Granwr also ‘assigns to Ben flcnary all rents, issues’and ‘profits of said premises; rcscrving the right to collect and use the same with or without taking possession
.+ of -the premilses. during c. i of ‘default hereunder; and durmg continuance of such dcfnult ‘authorizing Beneficiary to enter upon said premises and/or to
xcouecl and enforce the same without regard to adequacy of any security for the indebtedness hereby secuzed by any lawful means.

ﬂ FOR THE,PURPOSE OF SECURING: (1) Perf: of eac_h agr t of (}rantor contained herein: (2) Payment of the principal sum with interest thereon
. at the agreéd rate in accordance with the terms and. conditions of ihe: bove entioned’ Promlssory ‘Note executed by the Grantor in favor of the Beneficiary,

areference “to which"is hereby” rnade. Gntil paid in full at or bel maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest

o thereon at the agreed rate, as may -be hereafter loaned by Beneixcxary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated .to make any addn.xonal loan(s) in‘any amount (4). The payment of any money.that. may be advanced by '.he Beneficiary to Gmntor or to '.hu'd parties,
with mterest thereon atithe agreed rate \vhere any. such ad

Al payments made by Grantor(s) on thé- -obligation" secured

. -i —— S 2
TO PROTECT THE SECURITY HEREOF, GRAN’I‘OR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Ben!f[g;\a;y s‘ﬁ\m\agmnst fire . -
and such other casualties-as the Beneficiary may specify, up to; the: full value of ‘all improvements for the protection of Beneficiaty in suchzmanne;.C in-such -
amounts, and in such companies as Beneficiary may from timeé’ to time approve, and to keep the policies therefor, properly tndorsed on* deposn‘.rfnr.h
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s: optwn, be applied on said indebtedness, whether duefor-not./or to t
restoration of said improvements. Such application by the Beneficiary shall not cause d of any pro dings to foreclosé this Deeu of-Trust. In t-hec
event of Foreclosure, all nghts of the G torin i policies then in force shall pass to the purchaser at the foreclosure sale. (2) T, ﬁ‘? wben due all taxes, &
liens (mcludmg any prior Trust Deeds or Mortgages) and assessments that may accrue against the above descnbed premises, or any part the: enf:o.(upon v.ﬁe.aubl -
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure and. deliver to Beneficiary ten (10) days befoxe '“htbday ﬁxed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assesanents;, 43> Ini “the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary; at its option (whether electing to' declare the whole indebtedness secured herebv due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c¢) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep:the buddmgs and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary-to.restrictions of record or contrary to laws,’ ozdinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one_hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed. damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby

in full compliance with the terms of said Promissory Note and.this Deed. of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be éxtended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal lxabnhty of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said ind then ing unpaid, and no change in the ow hip of said i shall rel reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due,. or upon default in the: perf. of any t hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action;or proceeding be filed in any court to enforce any;lien.on, claim against:or.int in the, pr i then all sums owing by the Grantor(s) to the
Beneflcxary under thxs Deed of Trust or under the Promissory Note secured hereby. shall immedlately become due and payable at the option of the Beneficiary
on the apphcahon ‘of the Benehcnary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Nohce o[ Default and of Elecuon To Cause Said Propeny To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein saxd property or some ‘part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory. Note and all & t ex secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as requxred by law.

. (2) Whenever all.or a portion oi any oblxgahon secured by ﬂns ‘hust. Deed has become due by reason of a default of any part of that cbligation, including taxes,
assessments. premiums for insurance or.advances made. by. a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in intcrest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any ume prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale therein is to be exercised. miay pay to the
Beneficiary or his successor in mterest respectively; the entire’; ount then ‘due under the terms of, th‘e Trust Deed and the obligation secured thereby (in-
cluding costs and ‘expenses “actually incurred in enforcing the' terms of the obligations and. Trustee's and Attorney’s fees actually incurred if allowed by law)
other than:such portion of the, principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, all
proceedings had or instituted to foreclose.the Trust Deed shall-be dismissed or-discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as 1( no acceleration had occurred.

(3) After the lapse of such ume as may ‘then be required by law. following the recordation of said Notice of Default, and Notice of Default and Notice of Sale

having been. given as then required by law, Trustee, without demand on Grantor(s). shall sell said property on the date and at the time and place designated in

said Notice of Sale at public ti to the highest bidd the purchase price payable in lawful money of the United States at the time of sale. The person

conducting the sale may, for any cause he deems expedlenl postpone the same from time to time until it shall be completed and, in every such case, notice of

postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for

longer than one day beyond the day designated .in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee

shall execute ‘and _deliver to the purchaser its Deed conveying said property so sold,.but thhout any covenant of warranty, express or implied. The recitals in the .
Deed ol an) matters or facts shall be ‘conclusive proof of the u-u!hfulness h 3 di; Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment -of (1) the:costs and expenszs “of ‘éxercising the power of sale and of the sale« including the payment of
the Trustee’s and Attorney’s fees; (2).cost of any evidence of title procured in connection with such sale and revenue stamps on Trustze’s Deed: (3) all other
sums sccured hereby. and (4) the rema.mder if any, to the person or.persons legally entitled. thtreto. or'the Ttustee. in its discretion. may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. :

15361 (REV. 388)
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~pr usl bc,enu’nii‘v ed by Grants . 3
. (6) Beneficiary may appoint’a’ siscoessor trustee at any ‘U ;

( ‘):Gra‘h".;o;x(ﬂ_l grees to ssion of the he; : id sale;in the event such
& for rec office of Sunty Recorde: ach county in which caid property-or
some part thereof is situated a,SubszimLionaoLTms} F ;ﬁme,the,sqbstituﬁon

possession has not-- ;

: n;is:filed; for ge;m{d.{the new Trustee shall succecd to all the powers.

duties, authority and title of the Trustee named herein or.: y. successor. rustee. Each ‘such sub'sm.ution shall be executed and acknuwledged.:and notice

thereof shall be given and proof thereof made, in the mgng_etpzqvidgd-by,law. L R e P TIUER TP —

-(6) Upon payment in full by <aid. Grantor(s) of his ihdebtedn’esﬁs hereunder, Trustee ‘shall reconvey t¢ said Trustor(s) the above-described premises according to
) Should said ;iropei;!y or any part lh‘e}eut‘bz taken by reason of any,publicv irtib'xov‘em‘ept' or condemnat'.ion proceeding. Beneficiary shall be entitled to:all
compensation, awards, and other payments or .relief therefor, to .the extent necessary - to liquidate the. unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust.’ .

'(8)‘511.6\116 ‘I‘rustot sell, convey, trans_fér or dispose o-f,bi fufther. encumber said property, or-any part thereof, without the written conseat of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option; 10 declare-all sums secured hereby forthwith due and payable.

(9) Notwithstanding anything in-this ‘Deedof Trust ‘or ‘the Promissory Note sécured. Hereby to the contr'a_r'y.' neither this Deed of Trust nor said Promissory Note

shall be ‘deemed to ‘impose on the Grantor(s) any obligation of paymeént, except to the extent that the same may be legally enforceable: and any.provision 1o the
contrary shall be of no force or effect. . ) ) T g o L '

(io)Ail Grantors shall be inindyrand' severally liable: for fulﬁllment"of their covenants and agreements heréin contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators;succusors,tgrantees. tessees and assigns of the parties hereto respectively. Any reference

in Lbis_Deed_ q_! Trus f the singular shall be construed as plural where appropriate.
(1) Invalidity oz unen!orceabilny of any provisions herein shall not affect the validity and\entorc‘eability of any other provisions.
7‘(12)_Trustee’ accepts thi rust when this Deed of Trust, duly exceuted. and ackqoy;cdgg;l is.made a public record as provided by Jaw. Trustee is pot obligated

10 notify any part herete 6f pending sale’ under any other Deed of Trust of ‘of any, action ¢ proceeding in.which Grantor(sh Beneficiary, or Trustee shallbe a
party, unless brougy Stee. L o e ’ BT . '

’(13) Thé undé }gned,.trpp(ur(s) requests.that a:cu'py of -any. otice:of Default and of uny ice-of Defauit and of any Notice of Sate hereunder be mailed to
.him at the address hereinbefore set forth. RS S R cass e s -

N WITNESS WHEREOF the id Grantor has to. these presants set hand and seal this date
i,‘SI;gli'ed, ééaled_,a'rl'd deli’:}é\ré’d‘ lr'h:th:éﬂpr‘cse{n‘ce'of. i ‘ AR
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‘YO TRUSTEE: .. - T REQUESTFOR FULL RECONVEYANCE - iy
... “The undérsigned is the legal owner and’ hoidér-of all 'ihdébtg@ngss"se’cuiéd by this Deed'of fust.’ All sums secured by said Deed of Trust have been paid.
e q ‘of ‘any sums aunder tpe'wnqs"o{&ﬂ;l Deeéd of Trust, to cancel all evidences of indebtedness, secured by
n o 4ies designated by the terms of said Deed of Trust, the estate now

and you asé requested. on payment to you of any sums ot ng to' you un
_gnid: Deed of’ Trust, delivered 10 you heréwith and ‘to reconvey: withe
y. you under the pame. . :

S Mail Reconveyance to:.

By ———————————

Do not lass or destroy. This Doed of Trust mustbe deliverod to the Trustse for ion before Y will be made.
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