P54725 P ASSUMPTION AGREEMENT

Loan Number.

DATE: Apri]’.719,”199>(—) T

pARTIES: . Judith A. Bunn.

Jill M. Kurlisz»i

The State of Oregon By And Through The Director Of Veterans' Affairs

" Untit a change Is requested, all tax statements are to be sent to: Judith A . Bunn
(Tax Account No. 0511636 R ' ) ~ Name of Buyer.
5706 Bryant
THE PARTIES STATE THAT: . Malling Address
i Sellerowes Lender the debt shown by: | Klamath Fallésm. (;Il; 97601

(a)Anotemthesumof 372. 00 dated. Mav 27 i 1981, which note is secured by a mortgage of the same

date, and recorded in the office of the county recordlng officar of __&Lamai;h___. county, Oregon, in Volume/Reel/Book

Vol. M81 page 9356 o : N 'on May 27 1981

. (b) Anoteinthe sumof $. dated__ .~ 19___ whichnoteis secured by a Trust Deed of the same

date and recorded in the office of the county recording dfﬁoer of ; county, Oregon, in Volume/Reel/Book

19

(c)Andteingﬁes'umofS W : e BB _, which note is secured by a Security Agreement of
the same date. LB e e

"{d) and further shown by

In this agreement the items mentioned in (a). (b), (c), and (d) vill be called "seeumy dowment‘ from here on.

2. Seller has sold and conveyed (or is about 10 sell and convey) to Buyer. all ora ponion of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from mnmmabamy underoronawountolme security document. The property being soid by
Senefandboughtbyauyensspedﬁcallydescdudasfonm o B ,

See attached EXHIBI'I‘ "A“
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P54725 . © - Assumption Agreement

- EXHIBIT "A" .

‘Lot 6. in Block 3 of CASA MANANA B ‘

EXCEPTLNG THAT PORTION of Lot 6, Block 3, CASA MANANA, & duly recorded
subdivisfon in Klamath County, Oregon, lying,qutthéterly of the
following described line: )

Beginning at the center of the cul-de-sac on Bryant Avenue; thence
South 53°41'30" West 50.00 feet to a half-inch iron pin between the
existing concrete driveways from which the Easterly corner common to
Lots 5 and 6, Block 3 bears North 34°59'35" West 2.30 feet, thence
South 88°28'15" wesc-alonggchgjliné“becveen;aaid'driveways 14.00 feet
,to a half inch iron;pin;,thénce South 50°58°15" West 68.60 fect to a
spike on top of a 4" by 4" fence post; thence South 54°24'30" West
along a fence. line 30.60 feet to a half fnch iron pin on the Westerly
line of said Subdivision; thence North 0D°14'West 2.70 feet to the.
Westerly corner between.lots 5 and 6 of said Subdivision, with bearings
based on the center 1ine of said Bryant Avenue as being South 89°12'
West. R : g

AND THAT PORTION of Lot 5, Block 3, CASA ﬁANANA,_lying Southerly of the
following described line:

Beginning at the center of the cul-de-sac on Bryant Avenue; thence
South 53°41'30" West, 50.00 feet to a 1/2 inch ironm pin between the
existing concrete driveways,'from which the Easterly cornetr common to
Lots 5 and 6, Block 3, bears North 34°59'35" VWest, 2.30 feet thence
Sourh 88°28'15" West along the line between sald driveways 14.00 fect
to & 1/2 inch iron pin; thence South 50°58'13" West, 68.60 fuet to a
splke on top of a 4" fence post; thence South 54°24'207 West along a
fence line 30.60 feet to a.1/2 inch pin on the VWesterly 1ine of said
subdivision; thence 00°14 <70 feet to the Westerly corner
ween Lots 5 fth bearings based oa the




. The unpaid balance on the lban being a:

ID BALANCE OF SECURED GBLIGAT]

SECTION2. RELEASE FROM LIABILITY -
Selier is hereby released from funhef‘iiapility under or on account of the security document.

SECTION 3. .. ASSUMPTION OF LIABILITY

Exgept_ as speci!ically changed by this Agreement, Buyer agress to pay the debt shown’ by the security document. Buyer agrees to perform all of the

) obhgatloqs provided in u:agse‘cumy document that were to be performed by Seller when the security document was executed. Buyer agress to parform

) mucg‘e obligations at the time, in the manner, and in all respects as are provided inthe security document. Buyer agrees to be bound by all of the terms of
s securitv document. - : . o o

SECTION 4. INTEREST RATE AND PAYMENTS

Theinterest rate is .Erl_a_bli (indicate whether variable or fixed) and wilt Ba _]-Mi percent par annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Ruls: Changes in the interest rate will change the payment on the loan,

nts on the loan are $. 474 . 2 to be paid monthly. (The payment will change if interest rate is>
- ) O Y 3

- Tha initial principal and interest payme
variable and the interest rate changes.)

'The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the iast payment. : Lo S T e

SECTIONS. DUE ON SALE : .
Except for a sale or transter to the original borrower, the surviving spouse, unrémarried former spouse, surviving child or stapchild of the original
borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 20, 1983. _In the avent of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately dus and payable at the discration of the Director as prescribed by rule.

SECTIONG6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender--
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficient to produce, atleast 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. if, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as a genera!
deposit from Buyer and shall constitute a non-interest bearing debt from Lender to-Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to bs paid by Buyer as they become dus. Lender doss not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT \

Ifthe Lender has not recsived the full amount of any paymént by the end of 30 calendar days aiter the dats it is dile, he may impose a late chargs to the
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any ,late payment. ! : - . NIRRT 2 .

SECTIONE.  AMORTIZATION , iy a2
* The Lender may increase payments of principal and other payment terms of the loan when the baldnce of the loan will not amortize within the terms of
the security document. -~ . : S = : i S

SECTION 9. lNTERPRETAﬂON

In this agreement, the singular number includes the plural and the plural number.inciudes the singular. if this agreement is sxecuted by mors= than the
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation sha]l be joint and several.

SECTION 10.  LIMITATIONS

To the full extent permitted by law, Buyer waives the rightto plééd ahy statute of limitations as a déferis’e to any obligations and demands secured by or
.-mentioned in the security document. Failure to exercise any of these rights shall not constitute a waiver.

gugﬁ&% ‘ ' ~ ' seu.sa@/;‘,(/% 7%0‘1
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Personally appeared the above named -3 \\ . : .
and acknowledged the foregoing mstrument to be his (thelr) voluntary act and deed

PAB’WI ,ﬂf SEEN C ER

B NOTARRE P g

’ S My Commiss:on Expire; 2y Commissicn Expues.sémﬂﬁs— :
STATE OF OREGON : . -
COUNTY OF K,/l W\Ct‘(’b\ s U/)\() 192( 2

Personally appeared the above named A \ ( Lf & _\'(I\ A aNULAYAY
and acknowledged the foregoing instruAmenvt to be his (their) voluntary act and daed. )

Before 'r'nAe:v . i . ﬁ = 0/. AP A0 A Er
S e MWONNM
©* - My Commissidn ExpiresPAMELA. J."SP. 3

Y PUBLIC-OREGON
Ny P//O/ql/_m

Before me:

. DIREGTOR OF VETERANS' AFFAIRS - Lander

7- By —Cwé = %_‘%ﬁﬁepp

Manager, Accounts Services

'STATEOF OREGON _. ‘ 1 ' _
. Marion ss April 24 90
COUNTY OF _-_. ‘ﬂ" i . 19

NS T "R. :
Personally.apgiear the above named Curt R. Schnepp
and, being duly swdrh, did sdy that he (she) is authorized to sign the foregoing Instrurr,lent on behalf of the Director of Veterans' Affairs, and that his (her)

slgnature was bfs'(her) vqlumary act and deed
Y ‘Before me:-, @/\ﬁ_él Mz/éé/rxf J

Lo el
: Notary Public For Oregon
e My Commlss:on Expure
R 05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

STATE OF OREGON COUNTY OF KLAMATH

Flled for record at request of ___ Mountain Title Co. the 1st
i of _May A.D,19 90 11:17 oclock ___ AM., and duly recorded in Vol. M90
Morteages _ . onPage 8124 .
‘ Evelyn ‘Biehn «  County Clerk
;4;7By \QA 2 lpme: Vi Lt fte

,__,A-i:**._h_ e

AFTER SIGNING/RECORDING RETURN T0: DEPARTMENT oF V{T;“\,,\ NS’ AFFAIRS
0N
‘ OEEGBP N VETERANS ELNL BING
{1 1i Szz“*ﬁe:‘u., MNZ .o
Sa!em, 01‘(&‘«*&3‘ 97310 ’12 1
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