STRVENS-NESS LAW PUB. CO.. AORTLAND, OR. 37304 .

'THIS TRUST-DEED, made th

is-.23rd
ADAMO AND DEAN P

~TRUST DEED

452 Page 8137 o

., 1990 , between

day af ' April
WRIGHT, or the survivor

as Grantor, ...._Mountain Title Company of KI [ 9 . as Trustee, and

Jingwah .Kim Chang,.

i Elizabeth Budden as_to_10%

as Beneficiary,

b £ ¢ B

7 trosee: . iisiqees

WITNESSETH:

‘szantor‘irrevocably,grants, bargéins, sells and conveys to trustee in”truét, with power of sale, the property
Klamath : County, Oregon, described as: )

Lots 9,10, and 11, block 18, INDUSTRIAL ADDITION to the City of Klamath Falls, according

- to the official plat thereof on file in the office of the

Orego

Tax Account No: 3809 033AB 14200

County:Clerk of Klamath County,

Apera 1l n s

‘together with all and singular the ‘&

. hereditaments and ay;;}'{' ances and all other rights thereunto belonging or in anywise

d
now -or herealter appertaining, and the rents, issues and. profits ‘thereot-and all tixtires now or hereaiter attached to or used in connec-

tion with said real estate. ..

FOR THE PURPOSE OFSECURINGPERFOI}’MANCE of eachagreement of gr;aﬁlor herein contained and payment of the

sum of .Y

SIX THOUSAND AND ‘NO/1 Fe e de e Jo de dode K Fe ke e de e e dode e de e oA e oo o de e A e g o o g dede e e o o e o

Dollars, with interest thereon according to the terms of a promissary

/qoteoievendateherethh, p;yéble to beneiigia.ryz r ortée 'agdmade by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payabIeAprll =i! 19 ...

The date of maturity of the debt secured:by-this instrument-is the date, ;i:atadu abo;;e, on which the final installment of said note

becomes due and payable.

To protect the security of this trust-deed, grantor agrees: ’ . . .
- To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not_to _remove . or_dermolish any building or improvement. thereon; .. . Subordination or other agreement .atfecting this deed or the lien or charge

not to commit or permit any waste of said property.

2. To complete or restore promptly and .in Sood and workmanlike

théreol; (d) reconvey, without warranty, all or any part of the property, The
b4 ance may be described as the “person or persons

in any r 'y
manner any building or improvement. which may_be constructed, damaged or legally -entitled .thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive. proot of the truthiulness thereof. Trustee's fees for any . of the

> 73, To comply with all laws, ordinances, regulations, covenants, condi- . Services mentioned in this paragraph shall be not less than $5.

tions and restrictions nl‘lecring said property; if the beneficiary 30 requests, to
ch i ; "

Join in ing su 's pursuant to
cial Code as the beneliciary may require and to pay
proper ; public oflicé "or' oifices, as well as the cost of

B .10. ‘Upon - any default by grantor hereunder, beneficiary may at any
the Uniform Commer- time without notice, either in person, by adent or by a receiver fo be ap-
for {iling same in the pointed by a court, and without regard to the adequacy of any security for
all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by liling"o!licu_s or. se_ar_cﬁing agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary.,

4. To pro and

L -l

issues and profits, including those past due and unpaid, and apply the same,

insurance on the builciings less costs and expenses of operation and collection, including reasonable attor-

y .

m‘i;‘ ar hhérea!terh erec‘t;.d .on hfhe sm't;l premises against Joss' or damage by fire ?ey’s fees u}:,an any indebtedness secured hereby, and in such order as bene-

and ‘such other hazards’ as t. ici; ‘may.; time to time require, in iciary may determine.

an amount not le:: th.‘an Sh k] gﬁfgslg,‘/éo‘thén ............. .» written in 11. The entering upon and taking possession of said property, the
H le to the 1

it the grantor shall fail for any reason to procure any

np: a e y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of Hpe and othes
policies_of. insurance“shall be delivered to -the beneliciary-ns soon as insured; H tici H

L or pe or awards for any taking or damage of the
such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

deliver said poliqies to t'he beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed._on said buildings, pursuant to such notice.

the beneficiary may procure the same at &rantor’s

expense. . The amount . . 12, Upon-default by grantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by béneti- - Lereby ‘or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and 'payablc In such an
any part thereol, may be released to_grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not.cure-or. waive any delault or notice of detault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by

act done pursuant to such notice.

advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree trom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects:to foreclose by advertisernent and sale, the benetficiary or

against ;said. property belore any part of such. taxes,

assessments and other  ype tryustee shall execute and cause 10 be recorded his written notice of default

charges becomne past due or delinquent and. promptly deliver receipts therefor . and his election to sell. the said described real property to satisly the obligation

to beneliciary; should the grantor {fail to make payment of ‘any taxes, assess-

secured Hereby whereupon the trustee shall fix the time and place of sale, give

ments, ‘Msurance  premiutns, tiens ‘or other chardes payabie by -grantor, " either notice thereof as’then required by law and procesd fo foreciose this trust deed

by direct -pay or .by pr v with

funds with: which 10 in the manmer provided in ORS 86.735 to 86.795.

- e il b L
make such. payment, beneficiary may, at its option,. make payment _thereof, 13. After the trustee has commenced foreclosure by advertisernent and
and the anount so paid, with interést at the rate set forth in the nofe secured  sale, and-at any time.prior to 5 days before the dute the trustee conducts the
hereby, tofether :with the obligations' described in paragraphs 6 dnd 7 of this sale, the grdntor-or any other person so privileged by ORS 86.753, may cure
e default or defaulte I . Trt o

trust ‘deed, shall be added to and become a part of the debt secured by this th

trust deed, without waiver of any rights arising from
covenants_hercof and for such payments, with interest

't the of a lailute to pay, when due,
breach °l_ any ol the sums secured. by the trust deed, the default may be cured by paying the
as aloresaid, the prop- entire amount. due at the:time of the cure other than such portion as would

erty hereinbelore described, as well .as_the grantor;:shaill be bound to the " not fhen be due had no’ default occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the

described, and all such payments shall be immediately -

due:and -payable with- obligation or trust deed. In any case, in addition to curing the default or

out notice, and the nonpayment thereof shall. at the option ot the beneficiary,  defaults the .person. ellecting the cure shall pay to the beneficiary all costs
render all sumns secured by this trust deed immediately due ‘and payable and " and expenses actually incurred in enforcing theyobh'gation of the trust deed

constitute a_breach of this trust deed.

‘together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this f:ust including the cost - by law.

ol title search as well as the other costs and expenses

in connection with or in enforcing this obligation and trustee's and attorney’s

{ees actually incurred.

7. To appear in and defend any uc;lion:of prbcev’eding pu_;port}ng‘to
alfect the security rights or: powers of benelicinry or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee

any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the

of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed: as provided by law. The trustee may sell said property either
in one.patcel -or -in separate parcels and shall sell the percel or parcels at
auction to’ the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conwveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

may appear, including

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be i - ¢ includi

fixed by the trizl court and in the event of an appeal from any jud, or ;:’fethe 'm'h:‘;gwf’ ",'f'-"’i" ‘3;-; person, ':‘;’",‘:“:gm;:e frustes, but including
decree of the trial court, grantor h:r'zhrr agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge r as the '¥'s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney’s fees on such appeal.
It is mutually agreed that:

ing the compensation of the trustee and a reasonable chargs by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) 20 all persons

avirng r fed liens  subsequent 1o the interest of the t tee I the frust

In the event that any portion or all of said property shall be taken  Jeed as their interests may appear in the order of their priority and (4) the
Y

under the right of or shall have the surplus, if any, to the grantor or to his successor in inferest ercitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a or

fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors {0 any trustee named herein or to any trustee inted here-

incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applm_i by it first upon any reasonable costs and expenses npd attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and 1. courts, y paid or incurred b'_y‘ bene- upon any frustes herein named or appointed hereunder. Each such appointment

ficiary in such dings, and the bal.

upon the ind di and shall be made by wrilten instrument executed by beneliciary,

P
secured hereby; and .grantor agrees, at its.own expense, fo take such actions: . which, when recorded- in-the -martgage records of the county or counties in
and execute such instruments as shall be- necessary in‘obtaining such com- which the property is situated, sha!l be conclusive prool of proper appointment

pensation, promptly upon beneliciary’s request.

of the successor trustee.

.. 9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for cancellation), without affecting obligated to’notify any party hereto of pending sale under any other deed of
indebtod 2 .

the liability of any person for the p 'y of the
{a) consent to

trustee may trust or of any action or proceeding in which grantor, beneticiary or trustee

the making of any map or plat of said property; (b) join in  shall be & party unless such action or proceeding is brought by trustee.
N . . - “r . PR ST Siel . 53 e emenrgt bn B

NOTE: The VTru:bDeadA:Act.‘ p.rovidesl_.tho.{t)hsAr_\énesfb‘er)eunder_;mus‘r,be:eitbg:r an -attomey,: who: js, on ‘active. member. of - the. Oregon State Bar, o bank, itrust compeny

or savings -ond loan to do
property of this state, its subsidiaries, affiliates, agents or

under the' laws’ of Oregon or the United Siates, & title insuronce company outhorized to insure title 1o reql
branches, the United States or any ogency thereof, or an escrow cgent licensed under ORS 455,505 to 496.565.




The grantor warrants that the. proceeds oi the Ioan re resented b} %&é%p 2 ihe e_and this trust deed are:
, (a wsseseassaee&ssaaeaes&&asaﬁ 5333&&8§8 X SesHbsneinanddhud
(b) for an organization, or ( even xl grantor is a natural person) are for b or cial purposes.

_This deed apphes to, inures fo: the benefit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, s and assxgns The term beneficiary shall'mean the holder and owner, including pledgee, of the contract
: secured hereby, whether or not d as a iary herein. In construmg this and whenever the context so requires, the masculine
= the  and the neuter, and the singul  th pl ral.

IN-WI TNESS WHEREOF saxd grantot has hereunto set

* lMPORYANT NOTICE: Dcleh, by llning out, whichever’ wummly {o} or {b) is
s not applicable; if. y {a) is.applicable and the beneficiary is a craditor
as ‘such .word is- defined in .the Truth-in-Lending - An and Rogukmon Z, !hr R 4

bcnofcicry MUST comply whh the ‘Act cnd ¢ by
for this purp ‘use Stevan Form No. 1319, or. .quivclon!.

lf complicnu wnh ﬁn Ad is nof mquimd dnsnserd ﬂm noﬁu. N - _' Co At'torney in fa

(lf the signer ef ‘the abeve is a ¢orporuﬁon. Snosannio
use the form of cduwowlndgnmnl opposih ) S

S ATE OF OREGON

sr z‘ 'os‘ OREGON

County of S SR
instrumer wm nrk Iedged betore me on .

** Notary Public for Oregon

(SEAL)

"My commission expires:

" REQUEST FOR FULL RECONVEYANCE
. ".Te be" used only ’whm‘obllguﬂom have been paid.

, bTrustae

.. The undersxgned is the Iegal owner. and holder._of all mdebtedne;s secured by the foregoing trust deed. All sums secured by said
trust deed have been tull vaxd 3 d, "on, payment ‘to. you of any sums owing fo you under the terms of
said trust deeci or. pursu; to statuts, to debtedr secured by said trust deed (which are delivered to you
herewith. tagether thh said trust deed) and to roconve eithout: warranty, to the: partxes dengmted by the terms of saxd trust deed the

estata now hald by you under the s

DATED:

Beneficiary

will be mode.

Do not loso er destrey thic ‘l’mi Deed OR THE NOTE which it secures. lolh must be dolhnnd to the trustee for ! befors Y

STATE OF OREGON, }ss
_ County of .....2 Klamath:: 3

A
I certify that the within instrument

47t STEVENS-NESS: LAW PUB, COI. PORTLAND, OR

/Wright e was received for record on the 1St.... . day
Adamo i ~of ... : May ,19.99,,
‘Box 3535:Lower L Raod “at 11 o'clock _.AM., and recorded

A;CE' RESERVED n book/teel/ volume No. ... M90 . on
FOR. ., . page ..8131 or as iee/foe/mztzrg%

Klamth..ralls, or. 97693

Gmntor

ment/nucraﬁlm/receptxon No.....14227
" Record of Mortgages of saxd County. .

. Witness my hand and seal of
County affixed.

. RECORDER'S USE

‘Mountair thleCompany , SR i Evelyn Bie
- 222 South Sixth Street. ‘ " namE Time
Klaﬁéﬁwteaﬂs, OR 97601_. 13;94,,/, ,,fﬁmwg Deputy

& et
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OHIGINAL-VITAL STATISTICS COPY

! CERTIFY THAT THIS IS A TRUE, FULL AND. COR RECT’COPY. OF THE
THE VITAL RECORDS UNIT' OF THE OREGON STATE: HEALTH DIVISION

APR 2 6 1990

ORIGINAL CERTIFICATE ON FILE iN

~ DATE ISSUED._

Filed for record at request of . Mountain Title Co,

of May AD, 19 90  a 11:17 4 o’clock AM., and duly recorded in Vol.
. of . Deeds - on Page .

Evelyn Biehn . County Clerk
FEE $8.00 ' JBy \Qa'llz e FTsrs Zrognf A e




