STEVENS-NESS LAW PUB. CO., PORTLAND, OR. 97208 ..

‘THIS TRUST DEED, made this ... 23. ...
‘GREEN" f‘andh (;or.nrm LI

., 1990, betweon

as Grantor, ...- il U—— .., as_Trustee, and

BERTHA J. WACHTER ..

as Beneficiary, e - o : .
R WITNESSETH: . o R
'Grantor irrevocably grants, bargains, sells and conveys to frustee inf‘t:rusit,' with power of sale, the property
Klamath . County,. Oregon, described as: - N 3

_GARDENS; in the Courit_y“c{f, Klamath,

LA

'CODE ‘41 MAP 3909 2AB TL-6600 -

t"ogéth;ei;:with all and singular the t ts, hereditaments and nppurt'enanoe‘s\ and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate. o i T i e

S FOR THE PURPOSE OF SECURING PERFORMANCE of ‘éach agreement of grantor herein contained and payment of the
sum ot .Thirty thHousand:and YoV AR B e e SR e R e e e e e e e e e e e e e

-—=—==—=$30,000.00- o === ==w=x_Dollars, interest thereon according to the terms of a promissory
note of even date ljerevgith, ‘payable to fici. or order ‘and made: by g or, the final payment of principal and interest hereof, it
not soonér paid, to be due ‘and payable ..at. . maturity of Note.. .19 h

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within deséribed ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by, this.instroment,..irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees N 5 . .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and. repair; .not.to remove or. di lish _any . building or impi “thereon;. . . Subordination _or_other agreement nffecting this deed or the lien or charge
not to commit or permit any waste of said property.. ' ° thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To camplete. or. restore promptly and in" good and work . in-.any. 1 e may be described as the ‘‘person or persons
manner, -any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall,
destroyed thereon, and pay when due all costs incurred therefor. . . be conclusive: proof- of the truthlulness thereof. Trustee’s fees for any of the

- Ta comply - with-all laws, ordinances; r p : condi-:" - services mentioned in this paragraph shall be not less than $5.

tions. and gestrictions allecting- said property; it the beneficiary.so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing_such financ: pursuant to the Uniform C time k notice, either in person, by afent or by a receiver to be ap-
cial Code as.the-beneficiary ‘may require and fo pay lor liling same in the pointed by ‘a court, and without regard to the adequacy of any security for
proper public oflice or oMfices, as well as the.cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filirig ot or. hing -agencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. '~~~

o issues and. profits, including those past due and unpaid, and apply the same,
;74 To  provide arid i ly infain insurance on the buildings = less costs and expenses of operation and collecti including r ble attor-
now or -herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such” other_liazards as’ thes beneliciurégr from_time to time require,.in ficiary may determine.
an arnount .not less than -$,-1NSUYAL e..value , written in 1I. The entering upon and taking possession of said property, the
jes T ‘ptable -to’ : beneliciary, with loss payableto ‘the latter; all. - colléction‘ol such’ rents; ‘issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor: shall lail .or any reason to procure any such insurance and to' “property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any .default or notice of delault hereunder or invalidate any act done
tion of any. policy .of insurance now or hereafter placed on said buildings, . pursuant to.such notice.
the --beneficiary ~may  procure the same at gr. 'S . The X ’12:’Up~cm" fault by g in pay of any ind secured
collected under any fire or other insurance policy may be applied by beneli-  p.opy ‘or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  occence with respect to such pay and/or perl the beneliciary may
may. determine, or at option of beneliciary the entire amount so collected, Of ' geciare all sums secured hereby immediately due and payable. In such an
any part, thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may p d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. .. advertisement and sale, or. may direct the trustee to pursue any other right or
5. To keep said premises Iree Irom construction liens and to pay all  \.nedy either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may. be_levied, or. assessed upon Of  pe beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other . yhe trustee shall execute and cause to be recorded his written notice of defauit
charges become past due or delinquent and promiptly ‘deliver -recéipts therelor ,an4 pig election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor lail to rmake. payment: of any. taxes, assess--. c.oured. hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either .. pouill inereof as then-required by law-and proceed to foreclose this trust deed
by direct payment or by providing . beneliciary ‘wnt!x funds” with. which  to in the manner-provided in ORS 86.735 to 86.795.
make such payment, beneficiary ‘may, at its option," make ‘payment thereol, 7 "13.” After the trustee has commenced foreclosure by advertisement and
and’ the ‘amount "sd. paid, with 'inferest at the rate set forth-in the:note secured " a10 and at. any time prior to 5 days belfore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, .the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the "default or defaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the sums. secured by the trust deed, the default may be cured by paying the
Covenants hereof andfor. such payments, with interest as:aloresaid, :the prop-: 'entiré' amount due af the time of the curé other than such portion as would
ety hereinbelore described, as well as the grantor, ‘shall be bound 1o the  nof'then be due had no detault occurred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein being: cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  gpligation or trust' desd. In any case, in addition to curing the default or
out- notice, and the nonpayment thereof shall, at the option of the beneficiary, "  gefaults, the person effecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and . a4d expenses actually. incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . Sl H y _together. with trustee’s and attorney's fecs not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law. -
of title search as well as the other costs and expenses of the trustee mcurre'd 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's lace designated in the notice ol sale or the time to which said sale may
fees actually incurred. Y . . O ge postponed as_ provided by law. The trustce may sell said property either
7. To appear in and defend any action or‘proceeding. purporting’ o' - -in one parcel or in separate parcels and shall sell the parcel or parcels at
aifect the security rights or powers of beneliciary or trustee; and in. any.suil, - auction to the. higlest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, o pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benelficiary’s or trustee’s attorney’s fees; the plied. 7}1,:, recitals in the deed of any matters of {act shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding th(e);:ompe;:saﬁg;{gol_ the irus((:ie;mdha renson;'bl; :::a.—ge bj}ltmstee's
: . attorney, to the okligation secur y the trust . (3) o persons
It is mutually agreed tbat.' . havingd recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or ail of said property shall be taken deed as their interests may appear in the order ol their priority and (4) tire
under the right of { or benel y shall have the  surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from fime to time appoint a successor Or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors (o any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall bo paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any r ble costs and exp and attorney’s fces, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary _in such pr dings, and._ the bal. lied upon_the. indebtedness.  and substitution shall be made by written instrument executed by beneliciary,
secured: hereby; and ' grantor ‘agrees, at iits own expense, t6-take ‘such 'actions - “which,: when ' recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.
. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
Jiciary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorserment (in case of full reconveyances, for cancellation), without alfecting  obligated to notily any party hereto of pending sale under any. other deed of
the liability of any person lor the pay of the indebted; trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a). consent to the making of any map. or. plat .of said_property; (b). join in . shall be.a party unless such action or proceeding is brought by trustee.

NOTE: The i‘Trus‘i. Desd Act ’pro(lidéé' that” the “trusfes: e?eimaé} iﬁb;i‘?,be;'ellh‘eridn"ohbrl:\‘ey, who'is on ‘ative’'member of the QOregon Stote Bar, o bank, trust compony
or scvings and loan ati horized to do i under the laws of Oregon or the United States, a title insuronce company outhorized to insure title 1o real
property of this state, its subsidiaries, offiliotes, cgents or branches, the United Stales or any agency thereof; or an escrow agent licensed under ORS &96,505 to 696.585.

 Sunmamm——y




antor covenants arid: r la
sa:d described real. prope ty and as a- valxd _nencumbered title thereto

The granfot warrants that the proceeds o[ the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or ( even xi grantor IS a natural person) are lor busmess or commercml purposes.

. This deed applies to, inures to the beneﬁt ol and binds all part:es hereto, ihezr hexrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. ‘The term beneficiary shall’méan the holder and owner, including pledgee, of the contract
secured hereby, wbether or not named as & benefxc:ary herem. In construmg this deed and whenever the context so requires, the masculine

ini and the neuter ind the ; includ tbe pIural.

first above written.
N\

ichever: wnmmly (e) or (b) is

no| ‘r'," if y. (u) is_applica he beneficiary is a crediter

s .such_word is defined. in the “Truth, -I.endmg Au und Regulahon z, Ihe

beneﬁciury MUST: comply - with -the At cnd~ i
fosures; for this pur “use Stevens " Form’ 7" 19; 8k oqunvulcnl

lfrcomplmnu with the Act i .

red by the ioregomg trust deed. All sums secured by said
payment lo you of any sums owing fo you under the terms of
.dness secured by said trust deed (which are delivered to you
arran!y, ‘to fhe partxes desxgnated by the terms of said trust deed the

Beneficiary

De net lose er destrey this Trvst Deed Oi THE N&l! which it sscures. l.!i_l'n,un be dnllﬁnd to the trustes for lation before will be made.

Sy R i e S - Loy - e bl et . : .
TRUST DEED N . .. . STATEOF OREGON,
T rorm No. e} = : oML TR v County of - '
STEVENS-NESS LAW PUB. €CO.. PORTLAND, ORE. S o - ) : - I wrﬁfy that the thhxn ,nstmment

‘was received for reccrd cn the 1st....day
.. of Mav = 1 9. 90

SPAGE RESERV! - Lin book/reel/ Vqume No. ....MQD...‘..'..‘ on
L iUEORL Ll i .page 8144 _ or as fee/filefinstru-
RECORDER'S.USE. . -~ ment/microfilm/reception No. 14263

o, L Record of Mortgages of said County. -

} . Witness my hand and seal of
'County affixed.

Grantor.

’Evelvn Eiehn. Colmtv ("1prk

Fee $13.00




