. THIS TRUST DEED, made Xixs "
o —-. . Dave Alan

et Aemsreriret

as Grantor, .-

as Beneficiary,

WITNESSETH: S
.. Grantor irrevocably grants, bargains, sells and conveys to trustee in "i“n._ls“t,:'with power of sale, the property
Kla th. e . _County, Oregon, described as: . )
Lot 7 in:Block 1 of Tract 1099, Rolling Hills, according to the official
plat thereof on file in the office of the Coun Clerk of Klamath County,

together with all and singular the t ts, heredit nts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. .

. . FOR THE. PURPOSE :OF SECURING PERFORMANCE:of each agreement of drantor herein contained and payment of the

FEleven Thousand N ght..and .00/100

TR e e -~ Dollars, with’ interest thereon according to the terms of a promissory
note .of even date herewith,: payable t - ¢he final payment ot principal and interest hereof, if
not sooner paid, to be ‘due ‘and payable . fa; 519 A

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this:instmment, jrrespe:ytive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o U

9

N

- ~To_protect the -security -of -this trust- deed;: grantor ‘agrees. St : ) . . 3
.. To .protect, preserve ;and maintain said. property in condition granting any easement or creating any restriction thereon: (c) join in any
ir:” y or demolish any. building improvement_thereon, subor or other agr t aliecting this deed cr the lien or charge
aste-of said property- rovemen’ ! - -thereol (d) reconvey; without-warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
: sny building or improve ¢ which may be constructed., damaged’ or legally ent:.!led thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay ‘when-due all costs incurred therelor. be conclusive proof of 1 thereof. Trustee’s fees for any of the
3. To comply with all laws, -ordi reg B . COV ts, condi-. services mentioned.in this paragraph shall be not less than $5
tions and. restrictions a i i : if the beneliciary so requests, 10 L. Upon any default by grantor hereunder, beneticiary may at any
join_ in executing -such financing statements. pursuant to the Uniform Commer- time without notice, either in person. by agent or by a recewer to be ap-
cial: Code as . the ‘ beneliciary "may require and to pay jor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public office or oltices, as well as the cost of all lien searches made - the indebtedness hereby secured, en od take possession of said prop-
by diling_olficers or _searching agencies as may be deemed .desirable by the erty or- any part thereof, in its ow erwise collect the rents,
benehici R A I - jssues and profits, including those past due an d, and apply the same.
To_provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now: or -herealfer ‘erected on the. said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require,. in ticiary may determine.
an amount not. less than $.. - , written in 11. The entering upon and taking possession of said property, the
panies . ptable .to the beneliciary, it payable to the latter; all  collection .ol such rents, issues ‘and profits, or the proceeds of fire and other
policies of insurance shall’ be delivered 10 the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the gx.‘amor‘sha",fail .or_any reason to procure any such jnsurance and_to property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneficiary at least fifteen days prior to the expira- Yaive any delault or motice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter glaced on said buildings, pursuant to such nofice.
the- beneficiary i may . procure the same at granfors expense. The amount. . .. ... 12, Upon ‘default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his pesformance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  gssence with respect to such payment and/or performance, the beneticiary may
may determine, of at option of beneliciary the entire amount 50 collected, or declare all . sums s immediately due and payable. In such an
any part thereof,  may ‘be released to grantor. Such application or release shall event the beneficia i i - ecloss this trust deed
not cure or ‘waive any ‘default or notice of default hereunder or invalidate any  jn equity as a morifagd his trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
e P keep said premises lree [rom consitutinl Jions and to pay ol cavtds either at law or in equity, which S Pameticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon OF  the beneficiary elects to foreclose by ‘sdvertisement and sale, the beneficiary or

against: said property belore any: part’ of “such - taxés; assessments and other.  ghe trustee shall exccute and cause to be recor tice of default
charges - becoms past due:or _delinquent .and: promptly :deliver ;gceipts.(herelor . and his election 10 Sell the said described real property t P
to beneﬁciary‘;.should the grantor 1ail to mnke,»'payment,ol;any taxes, 8ssess: . secured-hereby whereupon the trustee shall fix the time

ments, insurance: premiums, liens ‘or other charges pa{nble by grantor, either q :

e e e .
eSS

S, sty ¢ z 2 charges, Bes e el notice thereof as then required by law and proceed to {creciose ¢
by direct ~payment or’ by : pro ding - beneliciary’ th funds: with=which 10 jn t‘he manner provided :; ORS 86.735 to 86.795.
make-such pay'ment.'bend jary -may,at’ its option, :make ,payment thereof, 13, After th re by advertisement and

and .the amount SO paid, with interest at the rate set forth in the _note;secured
hereby, together with- the obligations described in paragraphs 6 and' 7 of this’
érast deed, shall be added to and become 2 part of the.debt secured by
trust deed, without waiver of any rights arising from breach of any of the
covennnts,hcreal and for such payments, with inferest as . aforesaid, .the prop--. -
erty herei before described, as well -as. the ' grantor, -shall "be bound to ‘the =
same extent that they are bound lor the payment of the obligation herein
déscribed, and ‘all such payments shall be immediately d_ue‘and payable with=" - se,
aut notice, and_the nonpayment thereof shall,-at the option of. the beneliciary, . 2r) : the cure shall pay to the beneliciary all costs
render .all sums secured by this_trust deed_ immediately due and payable and . and ;expenies & incurred in ealorcing the obligation of the trust deed
constitute & breach of this trust deed. . o - . together, with trustec s and attorncy’s fees not exceeding the amounts provided
6.. To pay -all costs, fees and expenses ol thi by law. | R N g

sale, and at any-time’p! e ! tee conducts the
sale, the grantor or any o
the detaulé or

s-trust including:the cost it

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shatl be held on the date and at the time and
in connection with or in enforcing ¢this obligation and trusfee’s and attorney s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. s P : Lt be: postponed as -provided by taw. The trustee may sell said property either

.. To appear & any . action .or. p!@tedlngrpqrpﬂttfﬂ - {0 s 1. orin_scparate parcels and shall sell the parcel or parcels at
atfect the security right 2 or. tr ; and in, any suit,” i e highest bidder for cash, payable at the time of sale. Trustee
action or.proceeding i trustee may appear, including " : K to ‘the purchaser its deed in form as required by law conveying
any suit for thae e all costs and expenses, In- but withoui any covenant or warranly, express of im-
eluding evidence of ti e ey’ torney’s fees; the Hd i the deed of any matters of tact shall be conclusive proof
amount of attorney’s all cases shall be truthlulness thereof. Any persomn, excluding the trustee, but including
fixed by the trial court and in t the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to "15. When trustee sells pursuant to the powers provided herein, trustec
peliate court shall adjudge .7 ble as the L L y shall ‘apply the proceeds of ssle to payment of (1) the expenses of sale, in-
ney'a fees on such appeal. cluding theﬁvmpegm:;rg? of the !rusf;(‘ and a ren:.on;zi; charge by'(rusfu's
. . attorney. to the igation secured by, the trust . (J) to all persons
It is nutually agreed rhat‘, . having recorded liens subsequent fo the intereat of the rusfee in rhg trust
8. In the event that any portion or all of ‘said property shall be taken  deced as their interests may appear in the arder ‘of their priveiny amd (4) the
under the right of ¢ d r 1 ¢ b £ shall have the surplus, il any, to the Jrantor or to his successor in inferest ¢ witted to such
right, if it so elects, to require that all or any. portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount requir . time to time appoint a suCCes3Or Or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any. in or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and wnder. Upon such. appointment, O d without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee,. the latter shall be vested with all title, powers a d duties conferred
both in the trial and apr Hat ily paid or incursed by bene- ' upon any trustee herein named or appointed, hereunder. Eac i
ficiary in such p dings, and the bal applied upon the indebtedness and substituti i i
secured _hereby:,andjrantor,‘agre_es. at - its -own expense, .to: take: such: actions it which, Twiien .r s the county

and ‘exccute such instruments as, shall “be necessary "in’ obtaining such com- which the property oot of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time uposnt written request of bene- 17. Trustee & trust when this deed, duly executed and
ficiary, payment ol its fees and presentation ol this deed and the note for acknowledged " is made a 3 ¥ ;. Trustee is not
endorsement (in case of tull reconveyances, for lation), without aff ing obligated to notily any party i der any other deed of
the liability of any person for. the payment of the indebtedness, trustee may. trust or of any action or proceedi H - ki beneficiary or frustee
(a) consent fo the making ol any map or plat of said property; (b) join in shall be a parly unless such action

RFLEE . [ T, et llogn T T E Sl ER LT T P N et EEN .

NOTE: The Trust” Deed Act provides that :thajrustee thereundae must ‘be: either ‘anattomey;: ‘whois. gniagtive member of the Oregon State Bar, o bank, trust compony
or savings_dnd loan association outhorized 1o do business under - the laws~ of Oregon or the Un ed States, a title insuronce company authorized to insuie title 1o real
property of this state, its subsidiaries, offiliotes, agents or branch the United Stales or.any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




‘ ,Thé»gréﬁtér covenants and-agress yith the be e y-and’ those-éléimingb'ander him, that he is law-
fﬁlly‘SEiie'd"i_ﬁ:fee simple 'of‘s’aid“de“sc'r‘ibed“z“ “proper y “afid "has 23.fi'al;fd;"‘i}lkaéf}_cﬁmbeiéd'title“thefeto o

i
i
i
|
- \ Jid tiat he will wartant and forever defend:

The grantor warrants that the proceeds of the lo‘anvrepreusented by the’_ab-ove describéd note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, of (even if grantor is a natural person) are tor busi cial purposes.

This deed applies to, inures to the benelit ot and binds all’ parties hereto, their heirs, legatees, devisees, administrators, executors,
personal'representatives, mcoqssors‘and assigns. The term beneficiary shall mean the -holder and owner, including pledéee, of the contract
secured hereby, whether or not named as.2 beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
ared e fes the feminine and the neut . and: the singul ber includes the plural.

"IIAV ,vWIATNESS W'H‘ERE-(_)'F,V‘sa-id ‘gtantbx; ilé’s"hereunt}o;-éé \ his hand the‘da'y and year first above written.

———— A y N - N KN o .

* IMPORTANT NOTICE: Delete, by fining out, ylhkhover‘wérranty () or.{b} is - %%\/ e
not applicable; if- ranty. {a) is applicabl and the heneficiary is & creditor : ENEEIRS

as such word is defir d in the Truthel “Lending Act and Regulati Z, ‘the .

Beneficiary, MUST comply with the Act’¢ d R ion by making require

disclosures; for this pu‘rpou-unShvnm-Ndu Form No. 1319, or equivalent.

1§ compliance with the Act'is not ‘required, disregard this notice. s

(tf the signer of the cbave is o corporation,
vie the form of acknowledgement oppesite:) =

STATE OF OREGON, - ,,

L countyof Klamath ... 8- County of

ST his. instrument “was “acknowledged ‘before “me on - ;'Thxfs'x'nsztrux‘:i—ent was. acknowledged before me on
: o 19y BY e o

CReHARY ). WiF iokOredon |- Notary Public for Oreéen

SEAL). er Y N X PAPUPIEE S SEAL
S e‘lOTms'\‘:om&e?ﬁrQR“GQN N » ,Myf_coma’i‘fssi_onexpiresv: ¢ )

TMy Commission Eiﬂreu_,ll:ﬁ.(,z.ﬁng@;

" eQUEST FOR FULL RECONVEYANCE
Te be md only when ob[l‘syﬂqag: hove been paid.

TO: .o — AR Trustee

The undersigned is the legal owner and holder of:all indeﬁtednesi secured by the foregoing trust deed. All sums secured by said
-trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid “of indebtedness’ secared by said trust deed (which are delivered to you
herewith together with said trust. deed) and to. re;qr_xi{ey,' without warranty,’: to,the: parties designated by the terms of said trust deed the

estate now. held by. you' undesr the same. M!ilfrcoonvayanceAand'Adocumentrto

De net lese w destrey this Trust Dead OR THE NOTE which it sscures. Both must be deliverad to the teustee for tation before reco! will be meade.

STATE OF OREGON,
.. County of Klamatho e

88.

T ‘certify that the within instrument
*“was received for record on the Lst.....day
1

4pace RESERVED in book/reel/volume No.
o FoRr o Iy A7 . or as fee/file/instru-
" RECORDER'S use ment/mictofilm/zecept’ion No. 12279,
: Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Motor ;Tnvestment . Co: e e ...Eag,l.;m...Biehn_.‘...(.‘-.qnm:y._.C.lgx.k.._..‘;
PO BOE{ 309 : ' R TITLE




