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. TRUST' DEED”

.- THIS.TRUST. DEED, made this .30
Roland J. )

 Volmio Page_8204 &

day of ... APril o 1998 tetw
-Schill and Maxine 0. Schill,yhusband and wife Petmeen

-» as Trustee, and

o e WITNESSETH:
-Grantor irrevocably grants, bargains, sells and conveys to trustee ink"t:mst,
Klamath i COUDEY, Oregon, described as: o

See attached Exhibit "an S -

with power of sale, the property

together: with all and s; gular the ¢

gu ts, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attac,
tion with said real estate.

hed to or used in connec-
FOR THE PURPOSE OF ‘SECURING PERFORMAN

CE:of . each agreement of grantor herein contained and payment of the
sum of ~Ten.thousand.-.sevent =Eive.-and-44./1.00.. ieneni(§1.0,.025...44)

T O 2 SR T ~.Dollars, with iriterest’ thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and. made by grantor; the final Payment of principal and interest hereof, if
not sooner paid, to be due and payable . .O.cto.ber...;l;.»_ : 19495

i ,
The date of maturity of the debt secured by this instrument is the date, stated above, on whjch the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to ..
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this Jinstrument, irrespective of the maturity dates expressed therein, or
herein, shail become immediately. due and payable, = e ’

.. To protect. the security of this trust deed, granfor agrees: R .
= 1. To protect, preserve and maintain said property in good condition  éranting any easement or creating any
- and repair; not-fo remove or demolish any buildin i

¢ at restriction thereon; (c) join in any

& or improvement thercon; subordination or olher;a;!reemtnr aflecting this deed or th i

" not to cymimit or ‘permit any-waste of said property, - -~ - .. S <. thereol; (d). reconvey, without Warranty, all or any part of the property. The
: -2, 9r. restore promptly and in good and workmanlike  #rantee in’any goconveyance may be described as the
manner=any- building or -improvement which may be constructed, damaged or  legally: entitled thereto,

person or persons
il and the recitals therein of any matters or facts shall
. destroyed thereon; and pay when due all costs incurred therelor, be qonclus:vc' proot of the truthiulness thereot. Trustee's lees for any of the
© comiply with all laws, ordinances, regulations, covenants, condi- 1. Services mentioned in this paragraph shall be not less than £5.
~tions and restrictions affecting said property; if the beneliciary so requests, o' "1 '10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in cuting such fi ing stat pursuant to the - Unif Ci il i
cial .Code as the beneliciary may require

1ver to {)e ap-
proper . public office or offices,

to the adequacy of any security for
as well as the cost of afl lien searches made hereby secured, enter upon and take possession of said prop-
by filing. officers or searching agdencies as may be deemed desirable by the g thereol, in its own name sue or otherwise collect the rents,
beneliciary. its, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance ori the buildings less costs and expenses of o,
now or. herealter erected on the said i i

2 3 peration and collection, including reasonable atior-
premuses against loss or damage by fire ney’s fees upon any inde
and such other hazards as the benefici, i i

X bredness secured hereby, and in such order as bene-
clary may from time to time require, in ficiary may determine.
an amount not less than § .-, Written in 11, The entering upon and taking possession of sajd property, the
i bl all  collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shalt be delivered i K as insured; insurance policies or Ccompensation or awards for any taking or damage of the
if the grantor ahall fail .or any reason to pri y such insurance and to property, and the application or release the
deliver said policies to the beneliciary at least {;, it aive

3 reof as atoresaid, shall not cure os
y3 prior to the expira- waive any default or notice o! detault hereunder or invalidate any act done

tion of any policy of insurance now or herealter p, 7 pursuant fo such notice.

the bencficiary may procure rbe‘ same at B

f any indebtedness secured
ereunder, time being of the
. ’ benefic:
may determine, or at option of b v the entire essence with respect to such payment and/or p the
any part thereof, may be released to grantor.

Such application :‘: release s;mc;ll' declare ‘”L: ns s edh.here,by‘.immedimely due and ’payable.
oo Cure or waive any delault or notice of default heriurges or invalidate any Vet the y at his m
act done pursuant to such notice.

P A
described, and all such payments shail be immediately due and payable with- being cured may be cured by tenderi
out notice, and the nonpayment thereof shall, at the option ol. the benef,
render all sums secured by this trust deed i liatel

of title search as well as the other costs and ex,
in connection with or in enforcing this obligatio;
ie=s actually incurred.

7: y action or br'oce':ding purporting to . in_one’.parcel
alfect the security rights or powers of b otk
action or proceeding in which the benefici

under the rig
right, it it so clects, to require tha
as compensation lor such taking,
fo pay all reasonable costs, expenses and attorn, sarily paid or SOrS fo any frustee
incun:red by grantor in such proceedings, shall be paid to b ici

both in_the trial and J. cour.
ficiary in such proceedings, and the 2 all be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, ot its own expense, fo take such ACtions - which,. when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary - in obtaining such com. “ which the property is situated. shall be
pensation, promptly upon benelicx‘ar_y's request, i

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust w,
ficiary, payment of its fees and presentation of this deed and

the liability of any person for the payment of the indebted.
(a) consent tc the making ol an;

ay p

in equity as a mortgage or a‘ire;t the trus s d

H i ion I i r may direct the trustee to pursue any other right or

- To keep said premises free irom construction liens and to pay all :gr:ig;fe:t;:tr i‘:‘i::’::— g1 equ{ry, we;z:ich tehe benelicia:;' may haze. In the event

faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisement and sale, the beneficiary or

i i part of such: taxes, aressments and other ths trustee shall exccute and cause to be recorded his written notice of delault

3 A deliver receipts therefor and his election to sell the said described real property to satisty the obligation

fo beneliciary; should the grantor lail to make. payment of 2Ny faxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance’ premiiums, liens or other charges ‘payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed ‘

by direct payment -or by _providing beneliciary with lunds with which to 70 manner provided in ORS 86.735 to 86 795

» - beneliciary may, at. jts Option, make payment thereot, 13. After the trustee has commenced loreclosure by advertisement and

‘"db""’ ant ”.ti‘ls; .ng;,éﬂ:f"";‘ "Egt;‘"_’ set -"2"” n ?”’ mate ”f""';.“" sale, and at any time prior to 5 days before the das the frustes conducts the

hereby, together with-the obligations descri in paragraphs 6 an of this ivi by ORS 86.753, may cure
frust ’:ieed.gcshall be added to and become a part of the debt secured by this s;’:’}’:e granto: fr any other person so p. rivileged by O ’ 4

If the del : fail A 3
v ts_hereof and for such payments, with interest as aforesaid, the prop- i Jv i her than such portion would
covenants he . € e ti { th 1 [{ tion as
h > p 3 bound ’ ntire amount due at the time o the cure other 3

ligation herein not then-be due had no default occurred. Any other default that is capable of

ng the performance required under the
L ¥ “obligation or trust deed. In ‘any case, in addition to curing the default or
Jciary, defaults, the person - effecting the cure shall pay fo the beneficiary all costs
28 and . expenses actually - incurred in enforcing the obligation of the trust deed
. . . oy T together with trustee's and attorney’s fees not exceeding the amounts provided

© pay -all costs, fees and expenses of this trust ,mcludmé‘.the cost "By Iaw., g g
penses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
n and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

. be postponed  as provided by law. i

ly due’ and payab

To appear in and defend an Cli s f parcel or parcels at
beneficiary or trustee: and in any . suit, me cf sale. Trustee
d by law conveying

ary or irustee may appear, including . ‘shall deliver fo the purchaser its deed in form as require.

ed, to pay all cosfs and expenses, in- the property so sold, but without any covenant or warranty, express or imn-

CIATY'S or frustee's attorney’s fees; the plied. T’l’:e recitals in the deed of any matters of lact shall be conclusive proof
in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including

ecree of the trial court, grantor furthe.

the grantor and beneficiary, may purchase at the sale,
T adrees fo pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee !
pellate court shall adjudge le as the b Y'8 or ftrustee’s attor- shall ‘apply the praceeds of safe fo payment of (1) the expenses of sale, in- }l
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's |
It is mutually agreed that: attoroney, (2) to the obligation secured by the trust deed,
8. In

L, (3) to all persons
N . having recorded liens subsequent to the mterest of the trustes i

the event that any _portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
ht of d or d 'y shall have the surplus, it any, to the grantor or t0 his successor in interest entitled to such
‘monies payable surplus.

r L 16. Beneficiary may #rom thre 2o time
ey's fees neces: named

2ppoint & successor or swreces-
Aerein or ro any successor trustee appointed here-
i eneliciary and under. U, such appointment, and witho,
attorney’s fees, trustee, the latter shall be vested with all i
ily paid or incurred by bene- H
balance applied upon the indebted:

er. Each such appointment

L conclusive proof of proper appointinent
of the successor trustee,

hen this deed, duly executed and

L the note for acknowledged is made a public record as provided by law. Trustee is not

veyances, for cancellation), without aflecting obligated to notity any party hereto of pending sale under any other deed of
ness, trustee may trust or of any action or proceeding in which Arantor, beneliciary or trustee
Y map or plat of said property; ( B) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides: that. the - trustee - hersunder must_ be. either.cn oftorney, who . is an active m
or savings and loan association auvthorized to do b L
property of this state, ity subsidiaries, offiliates,

ember of the Oregon State Bor, o bank, trust company
usiness under the laws: of Oregon or the United States, A

a title insuronce company authorized 1o insure title 1o real
agents ‘or bronches, the: United States or any agency thereof,

©f on escrow agent licensed vunder ORS &496.505 15 6958.585,




grantor covenaiits. and:agre and withthe -beneficiary and those claiming under him, that He is law-
“in fee simple-of “sai “des_f:tibgd real_‘ptqpe(ty‘and"/has”a'valid;"unencumbered title thereto” R

The grantor war}ants;that tﬁe—vx:roc‘eeds'talf' the loan ;ép;éﬁented lg t};e é&ve described 'note-: and this trust deed are:
Aok 2.4 ReTaMK of hdBohdld pidod mx&w&ﬂm

%b) for an organization, or (even it grantor is a ‘natural person) are for b or cial purposes.

This deed applies to, inures to the benelit of and- binds all partiés hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary herein. In.construing this deed and whenever the context so requires, the masculine |
gender includes the feminine and the neuter, and the singul. ber inicludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day/a(ndﬁar first above written.

* JMPORTANT NOTICE: Delete, by lining out, _\gvhid»\oi‘ie’p warrarity {a) Vo‘r‘ b} is . :
_ not applicable; if warranty (a) is-applicable and the beneficiary.is a craditor . ~: v " ~

as such word is' defined in the Truth-in-Lending- Act and Regulation ‘Z, the e Sy ) -
Bensficlary MUST comply with the'Adt and Regulation by making. reqoired - .77 2. Vel e 24

; | by maxking. requ
; for this purg use Stevans-Nesi. Form No. 1319, or equivalent. - - =
L eemp!lcnu wlklh:!h_c‘A‘ﬂ is not uq‘qlud, dhngqrd this notice, - - o

ilf Hn llsf‘l.;‘ of ﬂu M—Ia-; cwfwmﬁon, TR L
vie the form of acknowledgement’ opposite.) -~

STATEOF OREGON, .. . . -

{7, County of .

his' instument was dcknowledged: before: me on " | is instriumient was acknowledged before me on

,19720 by R,

of..

tary " Notary Public for Oregon

M. 'y commission expires:

¥EQUEST FOR FULL RECONVEYANCE -
T Te be used only w!\cq qllall_gluﬂop.l have been paid.

. The undersigned is?he"legal ﬁw;ﬂcr and h Ide - of all -indebted; secured by.'the foregoing trust deed. All sums secured by said
*.trust-deed -have been fully paid and satistied:-You hereby. are directed,: on’ payment to you of -any sums owing to you under the terms of
said ‘trust deed or pursuant to te, to 1 all evid ot indébted: ‘secured’ by-said “trust deed (which are delivered to you
-herewith togetheriwith said trust deed) and.to reconvey, without warranty,®, to ‘the parties designated by the terms of said trust deed the
estate now held by you under the.same; Mail recor _w,--_-g-_'l,arqd; focuments: 1o-;:

. Beneticiary

. -De net lese or destrey this Trust ~°“‘ OVIVTHE NOTE which it secures. Beth must be delivered to the trustee for ion before

TRUST DEED ey '  , TATE OF OREGON, }ss

| {FORM No. 881) Yoo ) L : ounty of .
N STEVENS-NESE LAW PrUB. _CQ..,’G'TI;A’ND. QRE, ', - t.') , . : B (xrt",y that the wifh:'n instmmnt

_ROLAND J. and MAXINE O

TETICR R T

SCHILL

GrantorS

. LEASING.SYSTEMS. .ING:

ment/imcrofxlm/ eption NO..cccewceerenns ,
" Record of Mortgages'gf said County.
- Witness my hand and 'seal of
County affixed. :

411 Pine Street
I{J.?uatt; Falls, OR 97601

NAME

(BY e

IS

TN MLl A




PARCEL

That portion of Iots'1, 2, and 3:in Block 15 af‘iopporttnity Addition to
the. City of .Klamath'Falls, lying-Westerly of “the:West right-of-way of
Highway 97. . ,; PR S A

PARCEL B:

The Westerly one-half of’fhg‘folldviqgrdé$éfibed parcels:

PARCEL 1:

A tract of land situated in the SE}SW} of Section 7, Township 38 South,
Range 9, E.W.M., more particularly described as follows:

Beginning at a point on the Westerly right-of-way line of the Old
Dalles-California Highway ( Wocus Road ), which bears N.  89°49' W. a dist-
ance of 489.5 feet and S. 06°02' W. a distance of 2100.49 feet from the
iron pin monument marking the Center of said Section 7; thence continuing
S. 06°02' W. along said Westerly right-of-way line a distance of 173.6
feet to a point; themce N. 89°42' W., parallel with the South line of
said Section 7, a distance of_486.54’feet to a point; thence N. 06°02" E.
parallel with the Westerly right-of-way line of said Highway, a distance
of 172.65 feet to a point; thence S. 89°49' E. a .distance of 480.54 feet,
more ‘or less, to the point of beginning: o ’

" PARCEL 2:

. A tract- of land situated in the S}SW} of Section 7, Township 38 South,

. Range 9, E.W.M., more particularly described as follows:
" . Beginning at a point which bears N. 89°49' W. along the center
Section line a distance of 976.04 feet and S. 06°02' W. parallel with
the center line of the right-of-way of the 01d Dalles-California Highway
( Wocus Road ) a distance of 2100.6 feet from the iron pin monument mark-—
ing the center of said Section 7, said point also being the Southeast cor-
ner of parcel described in Vol. 149, page 149, deed records of Klamath
County, Oregon; thence continuing S. 06°02' W. a distance of 172.65 feet
to a point; thence N. 89°49' W., parallel with the said center Section
line, to a point on the Easterly right-of-way line of the New Dalles-
California Highway as the same is presently located and constructed;
thenceNorthwesterly along said Easterly right-of-way line to a point
which bears N. 89°49' W. from the point of beginning; thence S 89°49' E.
a distance of 132.0 feet, more or less, to the point of beginning.

SAVING AND EXCEPTING a parcel of land in.the SE}SW} of Section 7, Township

38 South, Range 9 East of the Willamette Meridian, more particularly described

as follows: Beginning at a point om the Westerly right of way line-

of Wocus Road, Klamath County, Oregon, which point is 489.5 feet North 89°
49' Westerly along the East-West quarter line and South 6°02' Westerly
along the West right of way of said Wocus Road, 2193.69 feet from

the center of Section 7, said Township .and Range; and run thence south

6°02' West along said Westerly right of way iline a distance of 80.4 feet; thence

North 89°42' Westerly 563.7 feet; thence Northwesterly along the East
right of way line of The Dalles-~California Highway 81.86 feet; thence
South 80°42' East 589.10 feet to the point of beginning.

ST EXHIBIT "A"
| STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Brandsness & Davis ‘ the 1st

of May A.D., 19 90  at:4:1l oclock P M., and duly recorded in Vol. _M90
of ‘ Mortgages ~onPage__ 8204 |
' Evelyn Biehn County Clerk

FEE $18.00 ' N retrme TV Wt e ol e




