made this ...

d-n.y »6{

E1GH_SUTTON,  husband and. i fe

ama

as Gantor,..Mountain Litle.Company of Ki

th County..

JANES

as Beneficiary, st

: BT - WITNESSETH:
bargains, sells.and conveys to frustee
‘Oregon, described as:

Graritor ,'ztréiéocably grants,

:Klamath : ~...Coun

Lot 5-of FAIR' ACRES SUBDIVISION NO. 1
in the office’ of ‘the County CI

£ MOTLEY and HILDRED M. MOTLEV Fidh

EA N

)."1, according to the offi
erk of Klamath County, Oregon

in ¥ rust, ‘with power of'sa'Ie, '.the property

fe

é‘l_f'prla’t “thereof on' file

13809 035DC 05700 -

heredi ts and

together with all and singul

the #

appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or #erealter attached to or used in connec-

tion with said real estate.

" FOR THE PURPOSE 'OF SECURING PERFORMANCE of éadh Bgreement of grantor herein contained and payment of the

sum’ ot

- e b s e T

-.($20,000.00)-=~

Y. THOUSAND_ AND: NO/100= 2 mmmmmsm o m oo i s i 0 v
: ‘ S Dalta :

vith interest r{:bn according to the terms of a promissory

note of even date herewith, _pa}"aEIe fo

eficiary or ‘ofder and. madé: by
not sooner paid, to be ‘due and payable ... Per:terms:of-note - ;

i i
rantor, the tinal‘

payment of principal and inferest hereof, ‘it
gt Y .

The date of maturity of the debt secured by this instriament is the date, stated
In the event the within described property,

becomes due and payable.
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

To protect the seéiirity of this triist "deed,”

above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

all obligations seaxred._bx_.,thi,s,imtmngent,_:..,virr‘espective of the maturity dates expressed therein, or

1. To: pratect, .preserve and. maintain :said : propettys:in - good
and repair;’.not- fo remove or. demolish any _building or improvement_ thereon;
not to commit or permit any, waste of said property. .. . \F . 1 4

2. To complete. -or restaré : promptly_and in’ good and: workmanlike: .

any building or im, y which. may .be constructed, damaged or
destroyed thereon, and pay -whea due all costs incurred therefor. " : >

3. To comply with-all. laws, ordinances;:regulations, - covenants, condi-
tions and restrictions atlecting said property; if the beneliciary- so requests, to
join in scuting such. £i; et pursuant to! the, Uniform Commer-
cial Code .as ‘the beneficiary may require and to ‘pay for filing same in the
proper public office or. offices, as well as. the.cost of all lien searches made
by liling. ollicers or.-searching agencies’ as may be deemed desirable by the
beneficiary, - . ¢ -~ '

- 4. To- provide and i in- i n the buildi
now. or hereafter erected on the said

y ©: L3

s d premises agninst loss or damage by fire

and such other hazards as neficiary. . fyom timeqto time require,-in
an amount not less than 8#"51131 ldg‘uﬁbrﬁya ].u , written in

H ble. to ‘the b iciary, with loss .payable to:the latter; all
policies of insurance shal’ be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on’ said buildings,
the beneliciary may procure the same al grantor's expense. The amount’
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entire amouat so collected, or
any part thereol, may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of delault hereurder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and  to pay -all
taxes, assessmenfs and other charges that may be levied or, assessed upon or
against “said property before any part of such taxes, ‘assessments and other
chargdes becomé past due or delinguent and promptly deliver receipts ‘theréfor
to. beneliciary; should the: grantor fail to make payment.ol. any -taxes, assess-
ments, insurance, premiums, liens or other charges payable by grantor, either
by, direct pay or by providing  'beneliciary ‘with furids with” which fo
make such” payment,” beneficiary may, at its option, riiake ‘payment thereof,”
and ‘the amount -so_paid, with_interest at the :rate.set lorth-in.theinote sectired:
hereby,-together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and. lor. such payments, with interest as. aforesaid, ;the ‘prop-;
erty hereinbelfore described, as well as the drantor, ‘shall be bound to the
same extent that they are bound for the, payment oldthe oingalioLn' herein

h Wil

or .creating any restriction thereon;

i g any . {c) join in any
or other agr allecting this deed or the lien or charge

"ther:ol;“"(d)*'r'ei:oii‘vey;"wx‘lb‘cht"i'u’/a'r‘ranly,“:all or any part of the property. The
...frantes ;in..any. reconveyance may be described
‘legally “entilled thereto,” i

as the '‘person or persons
i and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thercol. Trustec's fees for any of the
services mentioned-in this paragraph shall be not less than 35,
. 10. Upan any default by #rantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard 1
the indebtedness hereby secured, enter u,
erty or. any- part thereof, in its own na
issues and profits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11.- The entering upon and taking possession of said property, the

*-collection .ot such: rents, :issues “and" prolits, or the praceeds of fire and other

or awards for any taking or damage of the

or
-‘property, and the application. or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant fo_such notice.

" 7 "12.'Upon’ delault by grantor in payment ol any indebtedness secured
hereby or in his £ of any agr, hereunder, time being of the
essence with respect to such payment and/or perfor. the b liciary ma;
declare all sums . secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a, mortgage or direct the frustee to foreclose this trust deed by
advertisement: and sale, or may direct the trustee to pursue any other right or
remedy, either “at’law or:in equity, which the beneliciary may have, In the event
the beneficiary elects to. foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and _his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13.. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or-any other person so privileged by ORS 86.753, may cure
the default or"del; It the defaul. ists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying th;

‘-entiré amount'duc"at ‘the'time of the:cure other then such portion as w

not then be due had no default occurred. Any other default that is capable of

- being cured may be cured by tendering the performance required under the

described, and all such payments shall be ue and pay th-

out notice,’ andthe nonpayment thereof shall, at the option of the beneficiary,
render-all sums secured by this tfrust deed immediately due and: payable and .
constitute a breach of this trust deed. . . RO N .

6. To pay all costs, fees and expenses o} this trust -including the ‘cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligati trustee’s and attorney's
fees actually incurred.’ Lol ‘ - 2

. To appear in and delend any . action- o .proceeding.: purporting: to -
atlect the security rights or powers. of beneficiary or trustee; .and in any. suif, ,
action or proceeding in which the beneliciary or trustee'may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's fees;.the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge ble as the b iary's or trustec’s atfor-
ney's fees on such appeal. .

It is mutually agreed that: : .

8. In the event that any poition or all of said properly shall be taken
under the right of i d in or d i b ficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's Iees necessaril paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fces,
both in_ the trial and appellate courts, necessarily paid or incurred be bene-

~.ob.

or frust deed. In any case, in addition to curing the default or
delaults,;” the 'person elfecting the cure shall pay to the beneficiary all costs
and ex'penses~'actuall)‘,~incuned in enforcing the obligation of the trust deed
-together with trustee’s.and .attorney’s fees not exceeding the amounts provided
by law. § :

¥ 5™ 14, Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale or the time to which said sale may

> be' posiponed’. as-provided by law. ‘The trustee may sell said property either

in oneparcel’or’in separate parcels and shall sell the parcel or parcels at
auction fo the: highest -bidder for cash, payable at the time of sale. Trustee
shall deliver to’the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply- the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to. the nwifaﬁan secured By the 11t deed, (3) to =B persuns
having r ded liens < to the int t of the rtrustee in the trust
deed as their interests may ap, in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitied 1o such
surplus,

16. Beneliciary -may from time to time appoint a successor or succes
sors to any trusfee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance 10 the successor
trustee, rﬁ: latter shall be vested with all title, powers and duties canferred

upon any trustee herein named or appointed heceunder. Each such appointment
d substitor

ticiary in_ such proceedings, and the balance applied upon the ind
secured: hereby; and . grantor’ agrées,” at its .own expense, to” take :such ‘actions.”
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written

. ‘request ol bene-
ticiary, payment - of-its iees .and presentation of this deed and ‘the note tor
() ) tecting

an
“which,! 'when" recorded : in} the

shall be made by written instrument executed by beneliciary.
mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
afknowlsdged is made a public record as provided by law. Trustee is not
1id.

endorsement (in case of full reconveyances, for ),

the liability of any person for the pay of the indebted: frustee may
.(a) consent to the making of any map or_plat of said property; (b) join in
LT T Preoae oTn e LT O y oLy P

to notify any party hereto of pending sale under any other deed of
trust or of .any action or procc;d}ng in which grantor, beneliciary or trustee
hall be a party. unl action or proceeding is brought by trustee.

NOTE: The :Trust. Deed ‘Act provides that: the: frustée. hefetnder most be' either! br- atiorney, *
or savings and loon associotion authorized 1o do business under the fows of Oregon or the United States,
agents or bronches, the United Stales or any agency thereof,

property of this state, its subsidiaries, offilictes,

Wwho' an‘»'a'cﬁve“m@nb’e f-‘the’ Oregon State Bar, & bank, trust compony
a title insuronce company authorized fo insure title to reql

or an escrow agent licensed under ORS 656.505 to 696.585.




The graritor Warrants that tIxe proceeds of tIze loan represented by the above descnbed note and this trust deed are:
(a)¥ prxmanly for grantor’s personal, family. or: housei-old purposes (see Important Notice below ),

(RX X6 WWWWX g:xm me} xmmmm&mﬁas&.

,Thxs deed apphes fo, inures fo the benefrt ol and bmds alI parues hereto, thexr heirs,. legatees, devisees, administrators, executors,
per;onal repr ves, s and. gns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as'a benefxc:ary berem. In construmg this deed and whenever the context so requires, the masculine

the’ ing and the netter,and ‘the’s ingular’ ludes the plural.

IN WI T NESS WHEREOF saxd grantor has heteunt set }us hand the day and year first above written.

* IMPOR‘I’ANT NOTICE- Dela}e, by Immg eul, whlcho\n wum:my (a) or( )' is. s é__’%t Q‘F
i y { X licable fick is a’ o

Stan Sutton

wﬁh the: Act ‘and. R d:
e vse ‘Ste Ne Form Ne: 1319, T e valent.
rd

(If of the abave is a wmorcllnn,

vse, ’lu form of udmawl-dgtmen' npposllo ).

STATE OF OREGON :
Cbumyof Klamath

. This mstru
May Y

Stan Sutton. .

. ﬁota_ry Public for Oregon
: T (SEAL)

.. My commission expires:

The unders:gned is the legal owner and Kolder' oi all’ mdebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid’ “and satistied. You hereby: are"dnrecfad on’ payment you of any sums owing to you under the terms of
u:d trust deed ‘or pursuant ‘to “statuts, to cancal all ‘evident of indebted: secured by said trust deed (which are delivered to you
i i to reconvey. w:tbout warranty,~ ‘to the- par!:es deaxgnated by the-terms ot -said trust deed-the

Y,

‘to ‘:

Beneficiary

Do not lote or destrey this Trust Desd OF THE NOTE which It secures. Both mést be dalivered 16 the truttes for befcre will be mode.

. STATE OF OREGON,

-1 certity that the within mstmment
was recewed tor record on the .2nd...day
of ‘iav 19. ...9D

in book/reel/ volume No. ..M9%......... on
ol . page 8224 ... or as fee/file/instru-
RecoRDER'S USE.” © - .ment/microfilm/reception No. 14296,
. Record of Mortgages of said County.
: Witness my hand and ‘seal of
County affixed.

“James’ 8 Mildred Motley
“TP.0. Box 1593 :
K]amath Fallsf OR 9760




