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day of

"2 THIS TRUST .DEED, made this
Lina Nguyen: . .- made

Mountain -Titile—CZ)mpany of Klamath County

angigntoe;

s McCormic & Mavis L. McCormic, ‘or the survivor

as Beneficiary,

WITNESSETH: ~ = 7 - e -

. G’a‘t‘:tg’::i”‘?‘}f?@bl}‘; grants, bargains, sells and conveys to frustee in trust, ‘with power of sale, the pr perty

Tax - Account No: -4008. 0260 161000- . -

County, Oregon, described as:

‘Lot 11-in Block-2 of TRACT 1082, CEDAR TRAILS, according to th& official plat. thereof -
on file in“the"office of the County Clerk of Klamath County,” Oréegon. . -+ = ¢

P

together swith all and singular the ¢ ts, heredit ¢

d appurts

and all other rights thereunto belonging or in anywise

an
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
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_......Dollar:

FOR_THE PURPOSE. OF SECURING . PERFORMAi 'CE “of -each-'agreement o rantor herein contained and payment of the
BIGHT THOUSAND FIVE HUNDRED AND NO) i # *x

ith"irite?ést'therébn:ééEording to the terms of a promissory

note of even date herewith, payable.to beneficiary or- order andgmadre by grantor, the: #inal ‘payment of principal and interest hereof, it

not sooner ‘paid, to be due’ and payable = o

“terms. ofshote

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In. the gvent the within described property, or any part thereof, or any interest therein is sold, agreed to be

-then, at' the beneficiary's option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agree

i~ sold, “conveyed,” assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

the maturity dates expressed therein, or

1. To ‘protect, preserve and maintain said property in

-and repair; not .to remove or demolish any building or improvement thereon;

not to ‘commit or permit any waste of said’property; "

. . 2. To complete or.. restore promptly and in good and workmanlike
_manuner . any .building ‘or - jmprovement ‘which may be .constructed, damaged *or
destroyed thereon, and pay when due all costs incurred therefor.~ - -

3. To comply with all laws, ordinances regulations, .covenants, condi-

tions.and restrictions allecting said praoperty; if the.beneficiary 'so requests, to
join in: ing ‘such_financing :st. s pursuant to the Unilorm Commer-
cial- Codé” as-the beneficiary may -require_and to pay for filing same in the
proper public -ollice or offices, as well as the cost of all lier; searches made
by filing olticers or searching agencies as may be deemed desirable by .the
benseliciary. . g L o N

- 4. To provide and continuously mairitain insurance on' the buildings
now or Rereafter erécted on the said . premises against.loss or damage by lire
and suck’ other hazards as the beneliciary .mpay ‘from time to' time require, in .
an amount not less than $... .. 'Ia,n , written in
companies acceptable to. the beneliciary,, with loss payable. to the latter;. al]
policies of insurance shall ‘be delivered (o the beneéliciary as soon’ as'insured:
it the grantor shall lail

and in:such order as; b:neligiary )

" legallyentitled. thereto,”

5, ¢ any or creating any rastriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the fjen or charge
-*thereof;"{d ) ~reconvey; - without warranty, all"or any part of the property. The
grantee in_ any reconveyance may be described as the ‘“‘person or persons
and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
.- "10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
Yiciary may. determine.
N .11. The entering upon and taking possession of said property, the
; collection of such :rents, issues and. profit. , of the proceeds of fire and other
i polici d iori or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
: pursuant to such notice.’
< nt ]2 Upon-delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time be_xrzg of the
with respect to such payment and/or performance, the beneficiary may

may determine, or at option of beneficiary the entire 80 ,.or
any part thereof, may be rel dto g . Such lication or release .shall
not cure or waive any default’or notice of default hereunder or. invalidate any
act done pursuant to such notice. N ot o o

5. To keep said premises iree from construction liens and to. pay all
taxes, assessments and other charges that_may be levied or:assessed. upon or
against -said property before any part of sich faxés,: assessrnents and other
charges become. past due or delinquent: and promptly deliver: receipts. therefor:.
to beneliciary; should the grantor fail to make payment of any_ taxes, assess- .
ments, insurance premiums, liens or other charges payable ‘by " drantor, either
by direct  payment . or by providing beneliciary™” with ° lurids -

and the araount. so. paid, with interest at the.rate set. forth in.the note secured .

hereby, ‘together with™the obligations described in paragraphs 6 and 7 of this -

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with. interest. as- aforesaid, the prop-
erty hereinbefore .described, as well as. the . grantor, shall be: ‘bound to' the
same extent that they are bound for the payment of the obligation herein
described, and:all'such payments shall be immediately dusand. payable with- -
out- notice, and the nonpayment thereof shall, at the option of .the beneficiary,
render. all sums secured by this trust deed Immediately due and payable. and
constitute a breach of this trust deed. . e - C

. To pay all costs, fees and expenses of this trust including- the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. DTt i Caan . R :

. To appear’ in and delend any action or proceeding. purporti; 8 1o
atlect the securily rights or powers of beneliciary or trustee; and in any suit,
action or _proceeding in which 'the beneticiary-or trustee may apbe'ar;‘includipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s atrorney'’s fees; the
amount of attorney’s feés mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event of an ‘appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pelliate court shall adjudgde r b as the b hiciary’s or trustee’s attor.
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d 7 beneficiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lfor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any r ble costs and and attorney’s fees,
both in_the trial and ppell; courts, ily paid or incurred by bene-
ficiary in such pr d; and the bal. ltied upon the indebted;

with* which- to” "~
make “such payment, beneficiary may, : at its: option; make- payment thereof, - .

declare all sums secured hereby immediately due and payable. In such an
.cvent the beneliciary at his election may p to foreclose this trust deed
\lin equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
“therbeneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R
13. Alter the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or def. If the defaul 1 of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
“.entire:amount: due:atthe time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being. cured may. be cured by tendering the performance required under the
obligation or ‘trust -deed. In any case, in addition to curing the default or
“defaults;’.the person-eflecting the cure shall pay to the beneficiary all costs
and . expenses “actually . incurred in enforcing the obligation of the trust deed
. together with trustec’s and attorney’s fees not ding the P d
by law. . . .
Y "' 18, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as ‘provided by law. The trustee may sell said property either
in .one. parcel_or_in separate. parcels and shall

s required by law conveying

Or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive proof

of the truthtuiness thereof. Any person, excluding the trustee, but including
the grantor-and. beneficiary, may purchase at the sale.

. -When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee's
attorney, (2) to the oblii,:armn secured by the trust deed, (3) to all persons
having recorded lens aubsequent fo (he inferest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his 3uccessor in interest entitled 1o such
surplus.

16. Beneficiary may from time to time appoint a successor or succes-
sors ta any trustee named hercin or to any trustee inted here-
under. Upon such appointment, and without conveyance tc the successor
trustee, the latter shall be vested with all 1itle, powers and duties conferred
upon any trustée herein named or appointed hereunder. Eack such appointment

oy frus

secured hereby; and.grantor. agrees, .at :its own -expense,. to: take -such. actions "
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

. At any time and from time to time upon written request of bene-
Jiciary, payment of ifs lees and presentation of this-deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any persan lor the payment of the indebfedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

L L 3 -

and all be made by written instrument executed by beneficiary,

swhich, when recorded in- the moartage records of the county or counties in
which the property is situated, shall be conchesive provf of proper appointrent
of the successor trustee.

17. Trustee accepts this trust when cthis deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any perty hereto of pending sale under any other decd of
trust or of any action or roceeding in which gdrantor, beneficiary or teastee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed: ‘Act provides that. the trugtes hercundei'must be: either on' attorney, . who:is' .an ‘octive’.member of ‘the Oregon State’ Bar, ¢ bank,

or savings “ond loon associction quthorized to

trust company

do business under the laws of Oregon or the United Stotes, o title insurance company authorized to insure title fo reaf

propedty of this state, its subsidiories, affiliates, ogents or branches, the United Stafes or ony agency thereot,. or an escrow ogent licensed under ORS 696.505 to 694.585,




. he: grantor ‘covenants and agrees to and- with-the beneficiary those clamung under';hxm, that
ﬁﬂfy sezzed m fee sxmple of satd scribed real ﬁrbpetty and has a valid, nencumbered txtIe thereto Vf

rsons whomsoever.

g‘h)e grantor warrants that the proceeds of the Ioan represented by t;ze above descnbed note and this trust deed are:
- (a)* primarily for grantor's personal, family or household purposes. (see Important Notice below
(b) XK MK UFUAIIDEM KK XEFRRK JRABK mawxxmxxxxm&i?mmﬁ ;ﬁmxxxxx

This deed applies to, inures to the benetlt ot and bmds all parﬁes hereto, thelr heirs, Iegatees, dewsecs. administrators, executors,
personal representatives, successors and assugns The term beneficiary shall mean the. holder and owner, including pledgee, of the contract
secured hereby, hether or not’ d ficiary herein, In construmg this deed and whenever the context so requires, the masculine

a.
& les the femini, and the neuter, and the ; 1 d the plural. -
IN WI TNESS WHEREOF saxd grantot has hereunto set Ius hand the day and year hrst above written.
* IMPORTAN'I’ NOTlCE Dclota, by lining out, whn:hf T, wcm:My (a} or (b) is { ¢U .
not ppli if y {a) is applicable .and the b iary is acreditor uyen
as such word is defined in the Truth-in-lending ‘Act and legulchon z, Qha _\ ;
benaf'cwry MUST’ :omply with the Act and Reguldtion by : l ﬂ /{/ql'l ![""2//
pose. use St Ness Form Ne..1319, or equivuhnl Co / ,/
1f gompllance with ihe Act is not i o 2 'y 4

215, (j’(—/
for this p i ot

‘ P -y OFFICIAL-SEAL :

{1 the signer of the abave is a corporati o % - JOAN A-BETTINGER \

use the form of acmowledgement opposit ¥ NOYARY pUBLIC - CAUFOR“M
- . ’ & . PRINCIPAL OFFICE I

STATE OF meepaory, Cali o e o E?@

Orange- S a

© " County of

A:[IJ‘IF;. msigment was» :nc

MISLLAT :
/}th i :
Notnr 7 ublxc for. EJaBH%. Notary‘Pubhc ior Oregon :

M, y commzssxon expires:

3 r".m:m PUBUC CAuq_ LN T T metaen e e
PRIN IPAL OFFICE l ) : REQUEST FOR FULL lECO!fVEYANCF

1 * ORANGE COUNTY:.” *\" e “'.1_0 be used only when ‘obligations have been paid.

ﬂwlﬁs_muu 1992 4, i i .

s . R
Trustee oen

- The imdersxgned ‘is‘the’ Iegéi owner and holder of aIl debtadr éured by the foregoing trust deed. All sums secured by said
-trust deed have:been fully paid and satistied.”You hereby ' are' directed;: i payment fo you of ‘any sums owing to you under the terms of
1 all vid iridebtadnass secured by said trust deed (which are delivered to you

reconvey thhout warranty, -fo the parties designated by the terms of said trust deed the

Beneficiary

. De not lese or destroy this Trust Deed OR THE NOYE which it sscures. Both must be delivered to the trustes for Hation before Y will be mode.

TRUST DEED B | | _ STATE OF OREGON, }ss
B L (FORM Ng. #81): “ B B County of ... Klamath .
~ BTEVENS.NESS LAW: PUBICO;. POITLAND'OIK. T 1,‘ B : s ’y ke Ere : [ E I cerhfy that the w’thln Insmm"t
' was received for record on the 2nd...day
of May. — 1
“at 10326 o'clock d rec
in book/reel/volume No.
page or as fee/file/instru-
_ment /microfilm/reception No..14298..,
Record of Mortgages of said County.

" Witness my hand and seal of
County affixed.

Llna Nguyen

NAME TITLI

_ Fee $13.00 R TI, B’}QMWSQWMWDP“"Y




