WITNESSETH, That said mortgagor, in consideration of WENTY T

====($20,000. 00)— s=“=“Dollars, fo hxmpatdby said mortgagee, does hereby
grant, bargain, sell and convey unto said. mortgagee; his" heirs; executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit:

A parcel of land lying in the NE 1/4 SE 1/4 of

of Section 3, Township- 39 South, Range 9 East of
the Willamette Meridian, in the.County of Klamath,
State of Oregon, more particularly described as
followss « = i R N

Beginning at a point which is South 55.03 feet
and South 89 degrees 14' West 298 feet from the
Quarter—-Section Corner Common to Sections .2 and
3, Township 39 South, Range 9 East of the Willamette
Meridian, said point also being 53 feet South of
(when measured at right angles to) the relocated
center line of the Klamath Falls-Malin Highway;
thence continuing South 89 degrees 14' West a
distance of 132 feet; thence South O degrees
30' 30" East a distance of 137 feet; thence North
89 degrees 58' 30" East a distance of 132’ feet;
_thence North O degrees 30' 30" West. a distance of
137 feet to the point of beginning, * . :eit. "

Nititits

EE R i

- Togethét with all andsingular the tenements, hereditaments and appurtenances thereunto belonging
or.in \anywisi;\:qggqr,tgining, and which may I;ereaiter thereto ‘belong or appertain, and the rents, issues and
profits’ therefrom, and any and ail fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. S o

TO HAVE AND TO HOLD' the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. . ' o
. This mortgage is intended to ‘secure the payment of.... a..... promissory note..., of which the
fbHowi'ng is ‘a substan(i;al copy: - T e

F.

$..20,000.00 v lApril-11
. I (or if more than one maker) the order of
LEO L. DAVIS and ADAIR DAVIS WIFE
ot Klamath Falls, OR or as designated
""TWENTY THOUSAND AND NO/100 - DOLLARS,
-'w;'th interest thereon at the rate of .10%. ... percent per from April 24. 1990 until paid, payable in
monthly install, ts of not less than 8193-01m any one payment; inferel‘t shall be paid comonthly  and

Wm{?ﬁx the minimum payments above required; the lirst payment to be made on fh‘s 24th day of May ,
19....90and a like payment on the .. &2 eaChmonth thereafter, until the whole sum, principal and
interest has been paid; if any of said installments ot.so paid, all p_rincn'pal and interest to bc.ecqme tmmedla{ely due and collectible at th‘e
option of the holder of this note. 1f this note is placed in the hands of an attorney tor collection, I/we promise and agree to pay .holders
reasonable attorney's lees and collection costs, even-though no suif or action'is: !IIEd (Iereon,' »I_zp_wever, l{ a s!ut or an action is filed, t{re
aniount of such reasonable attorney’s lees shall be tixed by the court, or courts in which ¢ :'t or action, inghtdin, y appeal therein,
in tried, heard or decided. : . b .

#* Strike words not opplicable. ’

FORM Ko, 217-INSTALLMENT NOTE.. -

T 1 e of mat;.xriz;' ‘of the debt sectired by this morigage is the-date on which the 1as¥ Scliedilled principal Payment be-
comés due, t0-Wit: . il e e iy L AR .

‘Andsaid mortgagor covenants to and with the mortgagee “his h executors, administrators and assigns, that he is lawtully
in fee_ simple of 'said premises and has & valid, unencumbered titla thereto, ’

and will warrant-and forever defend:the same against. all.persons; -that he will pay said note, principal and interest, according to
the terms. thereof; that while any part.of said note remains unpaid he-will pay-all taxes, assessments and other charges of every
nature which- may -be. levied. or assessed against said .property, or; this-mortgage or the note above.described, when due and: pay-
able and before. the same may become-delingquent; that _he. will . promptly..pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or-any part thereof superior to.-the lien of this mortgage; that ho will keep the buildings
now. on or which hereaiter may be erected on.the said premises. ¢ ly insured against loss or d ge by fire and such other
hazards. as-the mortgagee. may: from:time. to time -require, in an amount-not less than the original principal sum of the note or
obligation secured by this mortdage, in:a ny or. f table . to.the mortgagee, with loss payable first to the mort-
gagee .and .then .to. the -mortgagor. as: their. respective ‘interests-may appear; all’ policies of.insurance shall be delivered to the mort-
gdagee as.soon as insured.. Now if .the -mortgagor. shall fail .for any reason to:procure any. suchinsurance and to deliver-said policies
to the mortgagee at least fifteen days prior, to, the expiration of .any policy: of: insurance now or. hereafter placed on said buildings,
the morigagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will .not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with. the mortgagee in-executing one:or. more. financing statements:pursuant- to-the.Uniform:Commercial Code, in form satis-
factory to ths mortgagee, and will-pay for. filing the. same_in ‘the .proper: public office or oftices, as well as the cost of all lien
searches.made by filing ollicers or:searching agencies as may be-deemed dasirable by - the mortgagee. -




- described note and this inortgage are:

“agricultural i purposes.
ﬁovﬁ:,ihéréfofé,- if said.mortgagor. shall .l(eep;ar‘:d perform- the:cov

1 rposes :(see Important Notice -below), ..
e . for : businéss or. ¢ cial  purposes other :than

ts herein contained and shall pay said note according

“to.its.terms, this conveyance shall. be void, but-otherwise: shall remain:in full force as & .mortgage to secure the performance of
:all of said-covenants and the 'payment:vol- said-note; it being .agreed - that a_failure to perform any covenant herein, or if a pro-
ceeding. of any kind be taken to foreclose: any.lien on said .premises or any. part. thereof, the mortgagee shall have the option to
declare the..whole :amount unpaid . on.:said. note. or on . this mortgage- at once due, and payable, and this mortgage may be fore-
closed at any time thereafter,. And if the mortgagor. shall fail -to pay.any taxes or charges or any lien, encumbrance or insurance
premium. as above provided..for, the. mortdagee may at his option do.so, and any payment so made shall be added to and become
& part.of the debt secured- by this mortgage, .and shall bear interest at. the . same rate as said note without waiver, however, of

.any.right arising to the mortgagee for breach of covenant.

paid by the mortgagee at-any time while the mortgagor n

suit .or, action.being instituted .to foreclose. this mortgage;
gagee for title reports and title search, all statutory costs
reasonable as plaintiff’'s attorney’s fees in such suit or ac

-And -this mortgage may be foreclosed for principal, interest and all sums
eglects to repay any sums so paid by the mortgagee. In the event of any
the. mortgagor agrees:to pay all reasonable costs incurred by the mort-
and disbursements and such further sum as the trial court may adjudge
tion, and if an appeal is taken from any judgment or decree entered

therein mortgagor further promises to’ pay such ‘sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal,”all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

. Each and all of the cov and agr ts herein contained shall apply to and bind the heirs, e
and assigns of said mortgagor and of said mortgagee respectively.

-In case suif or action is ¢¢ y d to forec this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said rcceivei's-p;ppgncharges,,aqd expenses, to. the: payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the ‘mortgagor or miortgagee may be more than one person;- that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

..and that generally all grammatical. changes shall be made, assumed- and implied to make the provisions hereof apply equally to
- corporations and. to individuals.. o . - S L S

.

ors, rators

et - -IN WITNESS WHEREOF, said mori‘gagor haézlhe'r'eunto' set his hand ¢ and r first above
written.. e R %

. i o ‘ < i3 e
. ¥IMPORTANT NOTICE: Delete, by lining out; whichever warranty {o) or (b} 15 not ap-

y.{a} is if ‘the -mortgugee is o’ creditor, as such-word -
i3 defined ‘in the Truth-in-Lending Act>and Regul MUST : comply
. with _the  Act and :Regul b king o if
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BE IT REMEMBERED, That on this .| /3. .. _day of...../4pi.
before me, the undersigned, a notary public'in and for said county and state, pe

4 :I:’:axkspnq’ 40.:

Jo, 1990,
ally- appeared the within

Kiilone 9 F:/oyo/a,)léaat,

?ﬁéﬁfnﬂi‘g;ﬁté{ to be the identical individual 5. desciibed in.and who executed the within instrument and
i acl_cﬁi_zw]}‘zdggd ‘tg-me that.._.4h ejr executed the same freely arid voluntarily.

IN TESTIMON

Y WHEREOF, 1 have hereunto set my hand and affixed

- my Aff

ial seal the day and yegr last above written.

o foii . Notary Public for Oregon
(My Commission expires.__g.t'QJ:?.S

. MORTGAGE

T STRVENS-NESE LAW FUB.CO., PORTLAND, ORE. & -

STATE OF OREGON

" County of ... Klamath
I certify that the within instru-

‘ment was received for record on the
. May ., 19.90,
at. 11:28 oclock. A M., and recorded
in book_ M90 _ on page8 ..or

. file/réel number 14315

. Record of -Mortgages of said ‘County.
) Witness my hand and seal of
County affixed.




